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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER [X OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

@ Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Corporate ldentification Number: U29308GJ2022PLC135432

O Company was eriginally incorporated ag " Maxvwell Engineeving Salinions Privave Limited ™ ax o privare limived compamy under the Companiex Act, 201 3 vide certificate of incorporation dated Seprember {3, 2022 ixsued by Assi. Regiztrar of Companies, Central Registration Cenfre,
Manesar, Further, owr Company was comverted fram a private limited company fo pubiic limited company pursiant fa speciol vesolution passed in the Extra-Cvdinary General Meeting of owr Compeany dated Sune 09, 2025 and conseguently, the name of our Company was changed from  Maxwel!
Engineering Solutions Private Limited " to " Maxwell Engineering Solutions Limived” and o fresh certificate of incorporation dated June 30, 2025 was isswed to our Company by the Regisivar of Companies, Central Processing Centre, The Corporate Mdewiification Number of our Company is

L29308CI2022PLCT 35432,

Registered Office; Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [+]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF < [ =] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO < [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FAGE VALUE OF [] 10/- EACH, AT AN ISSUE
PRICE OF < [+] PER EQUITY SHARE FOR CASH, AGGREGATING < [=] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION LE. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF Z [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [-] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTEUP TO 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject o finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: X 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

T T e
PROG/RAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
. BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consulfation with the Book Running Lead Manager, consider participabion by Anchor Investors inaccordance with the SEBI ICDR Regulations. The Anchaor Investor Bidilssue Pertod shall be one Working Day prior to the Bid/lssue Opening Date.
~ UPlmandate end time and date shall be at 5:00 pm on the Bid/issue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade hoiders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara, This expansion is expected to strengthen our production capabilities, improve operational
efficlencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufactunng operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabncation, welding, painting and other ancillary activities. For further details, please referto chaptertitled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE"SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THEEQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE + INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price® chapter beginning on
page 125 of the Red Herning Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction{s) as applicable disclosed in the "Basis for Issue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
hitp://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

« We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

« Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Qur Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

* Qur business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

* Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

* We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

= OurPromoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.

* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may
adversely affect our reputation and result in additional costs and utilisation of management resources.

" J
For details refer to chapter titled *Risk Factors™ on page 20 of the Red Herring Prospectus. 3. Industry Peer Group P/E ratio
Details of suitable ralios of the company for the latest full financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (in 7) : _ :
Year ended Basic and Diluted EPS (in 2) Weight Particulars Industry P/E (sumber of limes)
March 31, 2026 11.80 3 Highest 932545
March 31, 2025 9.17 2 Lowest -163.35
March 31, 2024 3.16 1 Average 32.69
Weighted Average (of the above three financial years) 9.48 4. Return on Net Warth (RoNW):
E”—‘:'” Oned July-31, 2025 %04 Stho | Period RONW (%) Weights | RONW® Weighls
ole: T : iy
5. %‘Tre figures disclosed above a;;e ﬂa&lgu' on f.:l:e HE.’?%EEF“ Financial Statements of the Company. 1 Financial Year ending March 31, 2026 47.70% 3 145.10
. 1he company has ihe equily SNares Jace vaile o = gach i B i
d. Weighted average = Aggregale of year-wise weighted EPS divided by the aggregate of weights Le. (EPS x Weight) for each year/Tofal of weights. - F?”a”c !Eﬂ Yr RO MaRT:d ey ?‘D_:;q"? E LBl
4. Eamnings per Share has been calculated in accordance with AS 20 - “Eamings per Share " (ssued by the Institute of Chartered Accountants of india 3 Financial Year ending March 31, 2024 94.90% 1 94.90
5. The above sfatement should be read with Sigmificant Accounting Policies and the Statement of Nofes to the Resiated Financial Stalements as appearnng Total 6 170.08
T ARnRexure 4. 2l . ; 1 :
B. Eat.zr'%c Egmmé'.rs per thﬂre = Wet Profit/{Loss) after fax, as restaled aitribuiable to equity sharefiolders | Weighted average number of equily shares Weighted Average 63.18%
outstanding during fhe year PN T T e . T
7. Diluted Eamings per Share = Net Profit!/(Loss) after fax, as restated atinbutable to equity sharehoiders | Weighted average number of diluted potential Period ended July 31, 2026* 10.93%
equity shares oufstanding during the year Note:
2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 1o ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up j TFI.E figures disclosed above are based on the Restated Financial Statements of the Company
Particulars (P/E) Ratio at the Floor | (P/E) Ratio at the Cap Price | | i 7ro RoNW has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) (number of times) year/period
a) Based on basic EPS for the financial year ended March 31, 2026 12.71 13.39 fii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of
b} Based on diluted EPS for the financial year ended March 31, 2026 12,41 13.39 wﬁ;’gms_
Comtinued fy wesf page..... |
) . . = . . iy . . B . . Ahmedabad
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qﬂ&thssaﬂalue (NAV) per Equity Share ADDITIONAL INFORMATION FOR INVESTORS

Financial Year NAV per Share (in T) Details of proposed,/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 St Effective Transteror - Transferee - No. of equity| Mode ol | Price Total % of pre-issue
March 31,2025 13.00 No. date Name Name “Hslf':':f;ﬂl':ﬂ g transfer E:::E consideration| paid-up capital
March 31,2024 3.33
. 1 | 23rd October 2026 | Vinubhal Kanjibhai Chavda| Lina Niket Shah 130400 | O market| 158 20603200 1.30
A [ har rthe | Foor Pr ; . . .

D IBA: VAW Fioe SORRY Shars o 1o seeiie ot Fioop it e 2 [ 23rd October 2026 | Rajkumar Chaudhary | Arvind Ravji Shan 109500 | O market] 158 | 17316800 1.08
Net Asset Valua per Equity Share after the Issue at Lap Frice G246 7| 23rd October 2026 | Rajkumar Chaudhary | Deepak Shivahani Mishra 14400 | OFf market] 158 | 2275200 .14
Issue Price [*] [ 4 | 23rd October 2026 | Vinubhai Kanjibhal Chavda| Anand Saraf 7200 | Off market| 158 1137600 0.07
“Not annualised 5 | 23rd October 2026 | Rajkumar Chaudhary Mudit Deora 5600 Off market| 158 884800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 Off market| 158 205600 0.03
2 MelAsset Vialue per Equily Share (n T) = Net Warth af the and of the year | Weighted nurmber of equity shares outstanding af the end of the year & | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market) 158 379200 0.0
3. Net worth is compuled as ihe sum of the aggregate of paid-up equily share capital, all reserves created oul of the profits, secorilies premium account receved in respect of | Transaction of shares aggregating up lo 1% or more of the paid-up equity share capital of the company by promoter and promoter group(s) from the

equity shares and debit or credit balance of profil and foss acooun. DAHP filing date: Below mentioned details of the share transter by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equily
4, [ssue Price per Equily Share wil be determined by otr Company in covisultation with the Book Ruring Lead Manager share capilal from the DRHP filing date.
6. Comparisan of Accounting Ratios with Industry Peers =y _ oy _ _ _ Date of Transfer Namer of Allottee/ Name of Transferor Number Face Price per |  Nature of
The company has no directly comparable Bsted peers. as thene are no publicly listed companies that closely match its busingss model, product offening, and operational profile. Transleree of Shares Value per | share (in¥)| Consideration

Transferred share (in T)

Name of Company CMP (T) Face Value (Z) | Basic EPS (T) P/E Ralio (times) | RoNW(%) NAV (T)

- - October 23, 2026 Lina Niket Shah Vinubhai Kanjibhai Chavda 1.30,400 T10 T 158 T43.29

Kabra Extrusion Technik Ltd. 67590 ) 0.7 A -[,04% 127.92 - - — :

“Omnitech Enginzering Ltd. 635,60 5 6.42 99.00 | 11.28% 55.36 October 23, 2026 Arvind Ravji Shah |  Vinubhai Kanjibhai Chavda 7,200 T T 158 T43.29
ounita Tools Lid. 1059.85 1] 1023 100.65 10.80% 112.10 Shareholding of Promolers / Prometer group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KP1) of our company Sr. Shareholders Pre-issue: Pre-issue: | Posl-issue at lower | Shareholding | Post-issue at upper Eharuhnlﬁ‘mli
The KPls discliosed below have baen used historically by ouwr Company to understand and analyze the business performance, which in result, halp us in analyzing the growth of | | N0, Number of | Shareholding | end of band (T 150): fin %) end of band (T158):|  (in %)
various verticals in comparisan to our peers. The KPs disclosed below have been approved by a resolution of our Audit Committee daled July 03, 2028, and the members of the Equity Shares {in %) Number of Number of
Audit Committee have verified the datads of all KPis partaining to our Company. Ferther, the members of the Audit Commities have confirmed that there are no KPls pertaining to Equity Shares Equity Shares
our Company that have beendisclosed 1o any investors at any point oftime during the thres years pericd prior 1o the date of Wing of this Rad Herring Prospectus. Further, the KPls Frumu_tﬂn[sl
hersin have been certified by Statutory & Paer review Auditors by thir certificate dated 17 October, 2026, 1. | Mr. Rajkumar Chaudhary 46,868,480 46.63% [+] [+] [+] ]
The KPIs of our Company have been disclosed in the chapters titled “Business Overview™ and “Management Discussion and Analysis of Financial Position and Resuits of | | 2. | Mr Vinubhai Kanjibhai Chavda 48,85 487 48.61% [+] [*] [*] [*]
Dperations™ beginning on pages 158 and 244 of this Red Herring Prospectus, respectively. We have descrbed and defined the KPls, as applicatie, in chapter fitled “Definitions | [3- | Ms. Ria Rajkumar Chaudhary 1,00,500 1.00% [*] [ | [*]
and Abbreviations"' baginning on pages 1 of this Red Herring Prospactus. Members of Promoter Group
Our Company confirms that it shall continue 1o disclose all the KPls Included inthis section on a periodic basis, 3l least once in & year (or any lesser pariod as detarmined by the {wha holds sh“fH]‘ e
Board of our Company), for a duration of ane year affer the date of listing of the Equity Shares on the Stock Exchange or till thie complate utilization of the procaeds of the fssue as | [4:| Ms. Poonam Rajkumar Chaudhary | 1.00,500 1.00% [«] [+] [] [*]
per the disclosure mae n the chagter tled “Objects of the Issue”, whichever s later or for such other duration as may be reduired under the SEBI ICDR Requlations. Further, the | |2 | Ms. Parama Vinubhai Ghavda 1,000 0.01% [ d - -
ongoing KPls will continue to be cartifiad by & member of an expert body as required under the SEBICDR Requlations. 6. | Ms. Anjana Vinubhai Chavda 1,000 U.01% £ 2] k *
KP1 Indicators of our company As per Restated Financial Statements) [ :_E] F:ﬁ“;;ﬂ:‘c“;”ﬂriﬁzm 100 1.00% [+] [+] [+] [+]
(T In Lakhs excepl percentages and ratios) | | 8. | Lina Niket Shah 109600 1.09 [+] «] [+] [

Parliculars For the period ended March 31, . Arvind HE".I'ji Shah 14400 .14 " 'i " -

July 5.11 2026* 2026 2025 2024 10. | Deepak Shivdhanl Mishra 1200 0.07 " . ' -
Revenua from operations 1,187.51 2944.83 2200.98 1054.33 :12 ma;}'fnsjﬂ ggﬂg ggg - - L .
Growih in Revenue from Operations - 33.25% 109.61% 1264.41% ; 3' Neran Lt 5400 u'nz o] o] 0 )

" ; : 1.169, . o ;

EBITOA [ g IR s | saeos | a0 | | [ Powsh Khandelw 2400|002 o] 4 [ g
AT 305 71 186 17 917 57 316 14 15. | Roseleen Sharma 109600 1.09 [*] [+] [*] [+]
PAT Margin” 25.70% 40.98% 41.59% 20.98% Total (Aggregate) 1,00.50.275 | 100.00% (] [*] (] ]
Net Worth™ 2.792.11 2436.90 1,300.73 333.14 Notes: 1. The members of promater and Promoler group hold 97, 75,075 equity shares in the company as on date of Red Herring Prospecius. 2, Based on
ROCE®" 9.87% J8.46% 53.31% 62.96% the lssue price of % [ = | and subject to finalization of the basis of allotment. For further delails, piease refer the chapler tilfed "Capilal Struciure® beginning on
Current Raio™ 1,71 1.91 275 1,54 Page 81 of the Red Herring Prospectus.
e o Db gy | 1 BASIS FOR THE OFFER PRICE
*Not Annualized The "Basis for Issue Price" on Page 125 of the offer document has been updated with the above price band, Please refer to the website of
Notes: the BRLM for the *Basis for Issue Price" updated with the above price band. You can scan (R code given on the first page of the
1. Revenue from operations is the fotal revenue generafed by our Campany: advertisernent for the chapter titled *Basis for Issue Price” on Page 125 of the Red Herring Prospectus.
3. EBITDA iz calcidated a5 Profif befors tax + Depreciation + Finance Cosfs- Otherincome . INDICATIVE TI ELH E x :
4. FRITDA Margin'is calcuiated 35 ERITDA divided by Revenue from Operations sequence of Activities Listing within T+3 days (T is Issue Closing Date)
5. PATis mentioned as PAT for fhe period. Electronic Applications (Online ASBA through 3-in-1 accounts) -
fé ﬁTWMﬁWh =5‘:;:1”ﬂ’*€”*:ﬂ "’;:’ﬂr’m;ﬂ;;m For Individual Investors - Upto 4 pm on T Day,

: MEEYRORIT = AIaRe LA T HESA o o olving Electranic Applications (Bank ASBA through Online channels like
& ROCE: -EH:'TI* Capital Employed, where Capital Ermloyed (s definad as Tangibie Vel Worth + Tofal Debt + Defarred Tax Liatwity: Internet EEIFIHFIQ. Mobile Ban mng and E}’I’Idiﬂﬂtﬁ LIP| ASBA Etl:.':l _
9. Currend Ratio: Current Assers over Current Liabilities Hots dbmion T.0a
10, ROE is calcwlated PAT divided by average shareholiers ' sguily i : ,3"" : ; i

; : - o o Electronic Applications (Syndicate Non-Individual, Non-
11.EFS is mentioned as EFS for the period Applma‘tmn Submission h‘br Investars R e
8. Weighted Average Cost of Acquisition (WACA, Fioor Price and Cap Price Institutional Applications} - Upto 3 pmon T Day.
a. The price per share of our Company is based on Ihe primary/ new issue of shares (equity / convertible securities). Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
There has been no issuance of Equity Shares, other than Equity Shares issued pursuant to 3 bonus issus on February 23, 2025 and April 26, 2025 during the 18 months preceding Physical Applications (Syndicate Non-Individual, Non-
the date of this Red Herring Prospectus, where such issuance is equal to or more-than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre- Institutional Applications) - Upto 12 pm on T Day and Syndicate
Issue capital before such transaction{s) and excluding employee stock options gramted but mot vested), m a single transaction or multiple fransactions combmed together over @ members shall transfer such applications to banks before 1 pmon
span of 30 days. T DE}".
b. The price per share of cur Company bazed on the zecondary sale / acquizition of shares (equity / convertible securities). - e -
There are no secondary sale’ acquisition of whethar equity shares or convertible securities, where the promoters, mambers of the promoter growp, sefing shareholders, or Bid Modification From lssue Opening date up 1o 4 pm on ¥ D.El]f.
shareholder(s) having the right to nominate directar{s) in the board of directors of the Company are a party to the transaction {excluding pifts), during the 18 months preceding the | | Validation of bid details with depositories From Issue opening date up to 5 pm on T Day.
da’re.nfmis Ried Herring Prospectus, wherg EiUHEFEEﬂUi.Siﬁ:}ﬂ ar sale is EEIIJEHE! armare than E'I-imﬂhﬂulll,-.diluted paid up share capital '_:'ﬂhe Enmp;.m',' (calcutated based on the Reconciliation of UP| mandate transactions (Based on
pre-issue capital bafore such ransactonis) and excleding amployee stock options grantad bt not vested), in a single transaction or muftipla transactions combined togethar over t ideli ' dby NPCIf fima o ;
s iaiolAAadie g guidelines issued by rom time totime): O il bisis
¢. Price pershare based on the [ast five primary or secondary Iransactions; Amang Stock EthETEES £ Epnns&r Bfinks -NPCland
Since there were no transactions to report under (a) and (b) thesalore, our Company is required to disciose information based on last 5 primary or secondary transactions | | NFGI- FSF&WPAFS 3 IfssuerEa_nI‘-cs, Merchant Bankers 1o submit to SEB| dwh t
{secondary transaclions where Promoter’ Promater Group entitles or Selling Shareholder or shareholder(s) having the right o nominate diracton(s) in the Board of our Company, HEW”_'”E'WWEE of bid :ﬂfnrmaltinn,ll.lFl CRGHANE Dansers: i SUDMIL 0 e A Whetl SOUgNL
are & parly 1o the ransaction) not older than 3 years prior to the date of this Red Herring Prospecius irrespective of the size of ransactions analyms report and compliance timelines.
:lle_lwmuTminLud;remedeiailsm |ast Five transactions where our Pramaters. are a party to the transaction (excluding gitts): " UPI Mandate acceptance time T day - 5 pm
rimary Transactions; -
Sr.MNo| Dateofaliotment |  No. of equity Face Value | lssue Price |lssue price | Mature of Nature of Total Offer Closure T day T Day - 4 pm for Individual Investar, QIB, Nil and
shares allotted (Adjusted | Allotment | Consideration | Considera other reserved categories
lgmt i b, Third party check on UPI applications On daily basis and to be completed before 3:30 am on T+1 day.
1 February 23, 2025 27,00,000 10 il NA Bonus Issue | Other than Cash il Third party check on Non- UP| applications On daily basis and to be completed before 1 pmon T+1 day.
& NREN 25 2he0 A L ity 1 (XU4C ) Hightleoue Gash___ 50.02500 | | "sybmission of final certificates Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
3 Aprl 26,2025 72096775 10 Mil M, Bonus Issue | Other than Cash il '
Bank ASBA, from all SCSBs: All SCSEBs for Direct ASBA - Before
| Total _ 10040275 N 50,02,500 )
Weighted average cost of acquisition (WACA) Primary issuances (in 2 per Equity Share) * 0.50 07:30 pmon T Day; Syndicate ASBA - Before 07:30 pmon T Day
* A5 certified by Mis JAYAM & Associares LLP Charlered Accountants favimg Firm Registration Mo TI0968WIW TIORGOS, Staltory & Peer Review Avditor of our Company
Secondary Transactions: Finalization of rejections and completion of basis Before 6 pm on T+1 day.
Sr. Date of Name of Name of Number Face Transfer | Transfer Price Total :
No| Transfer Transteree Transleror of Shares | Value per | Priceper |  pershare | Considera Approval of basis by Stock Exchange Before 9 pm on T+1 day.
Transferred ?::I“;? ::ﬁ? En:ﬂﬁsﬂ'ﬂ; 2 tion {in %) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.
' lock (for i A - i :

1 |June 04,2025 | Prabhat Kumar Singh | Rejkumar Chaudnary - —= EnE 3157 5750 debit and untf ock (for Bank ASBA and Onling ASB Enmplet!un before 2 pm on T4+2 day for fund tr?rssTr-:r,

2 | June 04, 2025 Prabhat Kumar Singh Vinubhai Kanjibhai Chavda &0 710 7115 7 3151 5 750 To all SESBS, for UPI ASBA - To Spﬂnsﬂr BE“""-J Eumplﬂimn before 6 pim on T+2 dﬂ'j for Lmlﬂ-r;klr‘lg.

4 | October 23, 2026 | Deepak Shivdhani Mishra | Rajkumar Chaudhary 14,400 210 T 158 T 43.29 22.75.200 P Completion baf BE T EF d

5 | Ociober 23, 2026 | Mudit Deora Rajkumar Chaudhary 5,600 10 7158 4329 B,84,800 ompletan before b pm on 1+ day

§ |October 23, 2026 | Naman Jain Rajkumar Chaudnhary 3,200 <10 T 158 4324 5,05,600 Filing of listing application with Stock Before 7:30 pm on T+2 day

7 | Dctober 23, 2026 | Piyush Khandelwal Rajkumar Chaudhary 2,400 T10 T158 74329 3,79,200 - ; ;
6| Ociober 23. 2026 | Roseeen Sharma | Rabummar Chaudhary | 2400 | €10 | %156 | %4320 | a7az00 | | | Crehanges andissuance of rading notice

9 | Dctober 23, 2026 | Lina Niket Shah "l"l.l'lllbl'lﬂ? HEI‘I]]I:!']'IEI? Chavda | 1,30400 10 T 158 74329 206,038,200 Publizh allotment advertisement On website of |55ugn Merchant Banker and BTl - before

10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7 200 7 10 % 158 4324 11.37 600 T2

Total 100 4.34.93.100 9 pm on T+2 day.

Weighted average cost of acquisition (WACA) Secondary issuances (in ¥ per Equity Share) * ¥ 155.65 In newspapers - On T+3 day but not later than T+4 day
* As certified by M/'s JAYAM & Associates LLP Charfered Accountants having Firm Registration No: 730968W/W100605, Statutory & Peer Review Auditor of our Company Trading starts T+3 day Trading starts T+3 day
d. Weighted average cost of acquisition, floor price and cap price:

Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (¥ per Equity Share) | (T[+]) | F[*]) Bid/Issue Period (except the Bid/lssue Closing Date)

Waighted average cost of acquisition for kst 18 months for primary | new issue of shares (equity / submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (indian Standard Time ("IST")

convertible securties), excluding sharas issued under an employes stock option plasemployes Bid/lssue Closing Date*

stock option schame and isseance of bonus shares, during the: 18 months preceding the date of g

filing of this Red Herring Prospectus, where such issuance is equal to or maore than five per cent of NA. NA. N.A. submission of Electronic Applications

the fully diluted paid-up share capifal of our Comgany (calculated based on the pre-issue capdtal : - g

before such transaction's and excluding employee stock options), in a singde transaction or I{DHIII'IEI 'ﬂ_lsa'ﬂl ﬂ'I'FDI.IQH 3-in-1 EEEE}UI‘ITS]

multiple transaciions combined together over a span of rolling 30 days. ** For Individual Investors Only between 10.00 a.m. and up to 5.00 p.m, IST

Walghted avarage cost of acquisition for |ast 18 months for secondary sale / acquisition of shares submission of Electronic Applications (Bank ASBA

equity  canvertible securities), where promoters/ promaoter group entities or Selling Sharehosder or : ; ;

sharehalder(s) having the right to nominate directon(s) in our Board are a party to the transaction thmugh Online channels like Internet Banking,

(exciuding gifts). during the 18 months preceding the date of filing of this Red Harring Prospectus, Nk it A [Vobile Banking and UPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m, IST

where either acquisifion or sale is equal to or more than 5% of the fully diluted paid-up share capdtal il L. e Submission of Electronic Applications

of our Company [calculated based on the pre-issue capifal before such transaction{s} and pp ;

excluding employee stock options granted but not vested), in a single transaction or mudtipls (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST

S RS CRMIE OERIE NG S 0F 0700 S GRS Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Since thare wera no secondary transactions of equity shares of our GCompany during the 18 months Submissi FPhvsical Aoplicat

praceding tha date of filing of this Red Herring Prospectus, which are equal 1o or more than 5% of upmissian of Frysical Applications

the !u::ydilm;:d painli:;;.m share capital of n11111r EFmﬂgpy. the inf::&rmaﬂ#g hast}ﬂenﬁiflusmmwm G [_ ] ['] (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST

par share of our Company based on the last five secondary fransactions where promoters 1]} el ATryae. T ’ :

_.fpmmutﬁf graup enfities or Selfing Shareholder or sharefobder(s) having the rig_|l'rr to nominate |"|"|D[|ITIEET}DI'I:I’FFEVISMHTEEME|IEI]IE}!'I of Bids . ;

?:reﬂf:ﬁ_?ﬂéﬁgﬁ Bn_ardﬁ:les a paﬂ:w_!nmﬂfransacrtlin. n_uwlﬁﬁrthan th:;}vears prios to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date

clive of t t : e : - -
ook bt o sl bt rda e el QIBs, Non-Institutional Investors categories# and up o 4,00 p.m. IST on Bid/Offer Closing Date

8_The lssue Price of ¥ [« ] is [« ] imes of the Face Value of Equity Shares = : o : T TEY .
The Issue Price af ¥ [+] has been defermined by our Company, in consultaion with the Baok Running Lead Manager, on the basis of the demand from investars far the Equity LUIP! mandate end fime and date shall be at 5:00 pm on the Bid/Issue Closing Date. #individual investors, NBs and Non-Institutional fnvastors can neither

Shares through the Book Building Methad, Investors should read the abovementioned informeation along with *Risk Factors®, “Our Business" and "Restated Financial Information® | rewse their bids downwards nor cancel their bids. On the Bid Offer Closing Dale, the Bids shall be uploaded until 4.00 p.m. 15T in case of Bids by Individual
beginning on pages 20, 158 and 242 respactively, to have a more informed view, fnvestors, QIBs and Mon-institutional Investors.

Comicand fo pext page.—
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Covmdinugyd frove Srewions page.....
— the Client ID are correctly filled in the Bid cum Application Form, The PAN, DP 10 and Client ID provided in the Bid cum Application Form should match with the PAN, DP 1D
Biants INDICATIVE TIMELINE FOR THE 155 Gt otus and Client 1D avaitable in the Depository database, otherwise, the Bid cum Application Form is liable 1o be rejected. Bidders/Applicants should ensure that the beneliciary

account provided in the Bid cum Application Form is aclive. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT notification
dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinfarmation on the main objecis and other objects of our Company,
see "History and Certain Corporate Matters® an page 214 of the Red Herring Prospectus and clause Il of the Memaorandum of Association of our Company. The Memarandum of
Association of our GCompany is a material document for inspection in relztion io the ssee. For further details, sea the chapler *Materiad Contracts and Docoements for Inspection”®
on page 353 of the Rad Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the membars is limited and this liability is enited to the amount unpasd, if any, an the shares kald by them

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorisad Share Capital of the Company is 3 15,00,00,000 (Rupees Fiflean Croras) divided inta 1,50,00,000
(Rupeas One Crores Fifty Lakhs) Equity Shares of € 10 each. For details of the Capital Structure, sae chapterfitled "Capital Stricture® on page 81 of the Red Herring Prospactus.
MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow
ara the names of tha signatones of tha Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association: Mr. Vinubhai Kanjibhai Chavda subscribed to 5.000 equity shares and Mr. Rajkumars Chaudhary subseribed to 5000 equity shares. For dalass of
the main objects of the Company as contained in the Memorandum of Association. see "History and Corporate Structure® on page 214 of the Red Herring Prospecius.

LIETING: The Equity Shares issued through the Red Harring Prospectus are proposed to be listed on the Emerge Platiorm of NSE Limited (*"M5E. Qur Company has receved an
in-principle apgroval from NSE Limitad for the listing of the Equity Shares pursuant to its letter dated October 23, 2026. For the purpose of tha Issua, the Designated Stock
Exchange shall be NSE Limited. A copy of the Red Herming Prospectus has been filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013, For details of the
material contracts and documants available for inspection from the date of the Red Hamng Prospectus up to the Bid1ssue Closing Date, see "Material Contracts and Documents
for Inspection” on page 353 of the Red Herring Praspecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR} Regulations, 2018,
the Red Herring Prospectus has not been filed with SEBL Interms of the SEBI Reguiations, the SEBI shadl not issue any abservation on the Oifer Document. Hence thers is no such
spacific disciaimer ckause of SEBI. However, invastors may rafer to the entirs Disclaimer Clause of SEBl on page 271 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to ba distincthy understood that the permissian given by NSE should not in any
way be deemed or construed that the contents of the Prospectus or tha price at which the equity shares ara offgrad has been cleared, solicited or approved by NSE, nor does it
certity the correctness, accuracy of completeness of any of the contents of the Prospectus. The investars are advised to refer to the Prospectus for the full text of the Disclamer
clause pertaining to NSE,

CREDIT RATING: This being a public ssue of equity shares, no credi rating Is required.

TRUSTEES: This being an i5sue of Equity shares, appaintment of Trustess is not required

IPO GRADIMG: Since the issue is baing made in terms of Chapter X of the SEBI ICOR Regulations, thera is no requirement of appointing an 1FQ Grading agency:

GENERAL RISK: Invastments in equity and equity-refated securitias involve a degree of risk and investors should nof imvest any funds in this 1ssue unless they can afford to take
the nsk of losing their invesiment. Investors are advisad to read the risk factors carefully before taking an investment decision in this lssue. For taking an mvestment decision,
investors must refy on their own examination of the Issue and this |ssue, inchuding the risks involved, The Equity Shares have not baen recommendad or approved by the
Securities and Exchange Board of India ("5EBI"), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Frospectus. Spectfic attention of the
investors s invited to "Risk Factors™ on page 20 of the Red Harning Prospactus.

October 29, 2026

October 30, 2026

November 03, 2026

On or before November 04, 2026
On or before November 05, 2026

Anchor Portion Issue Opens/Closes On

Bid/lssue Opening Date1

Bid/lssue Closing Date2,3

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Aliotment / Refunds / Unblocking of Funds from ASBA Account or
UPIID linked bank account (T+2)4

Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 035, 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or before November 06, 2026

Note — The Company may, in consiwiation with the Book Running Lead Manager, consider participation by Anchor lvestars in accordance wilth the SEB! ICDR Raguiations. The
Anctior imvesior Bidiissue Penod shall be ane Warking Day prior to the Bidissie Opening Dale.

{Amendmant) Regulations, 2025, whergin not more than $0.00% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers
{"QIBs") ithe “048 Portion®), provided that our Company in consultation with the BRLM may allocate up to 60.00% of the QIE Portion 1o Anchor Investors on a discretionary basis
(*Anchar Imvestor Portion”), of which, 40% shalt be reserved inthe following manner: (i) 33.33% shall be available for aliecation to domestic Mutual Funds, and (i) 6.67% shalf be
available for Lite Insurance Companies and Pension Funds, subject to valid Bids being recedved from domestic Mutual Funds, Lite Insurance Gompanies and Pension Funds at or
above the Anchor Investor Allocation Price. Inthe event of under-subscription or non-alecation in the Anchar invesior Portion, the balance Equity Shares shall be added o the QIE
Partion (athar than the Anchor investor Portion) (*Met QI8 Portion”). Further, 5.00% of the Net QIB Portion shall be available for alocation on a proporlionate basis to Mutual
Funds only, and the remainder of the Met QIS Portion shall be available for allocation oa a proportionate basis to all QI8 Bidders {other than Anchor investors, inchuding Mozl
Funds), subject to valid Bids baing received at or above the Issue Price. Further, not less than 35% of the Netlssue shall be avadlable for allocation to Individual Investors who apply
for the minimum application size, and nof less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors, subject to valid
Bids being racesved at or above the Issee Price. All patential Bidders (ather than Anchor lwestars) are required to participate in the [ssue by mandatorily utilizing the Appication
Supportad by Blocked Amount (*ASBA®) pracess by providing details of their respective ASBA Accounts and UPH ID in case of UP| Bidders, i which the correspanding Bid
Armounts will be blocked by the SCSBS or by the Sponsor Bank under the UPI Mechanism, as the case may be, te the extent of the respective Bid Amourts. Anchar Investors are
nat permitted ta parficipate inthe lssus through the ASBA process. Fordetails, please refer fo the chaptertitled “issue Procedure® onpage 297 of the Red Herring Prospecius.
Bldders, Applicants should note that on the basis of PAN, DP [0 and Client 10 as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depozitories to provide to the Registrar to the Issoe, any requesied Demographic Detailz of the Bidders! Applicants as awailable on the records of the
depositories. These Demographic Details may be used, among olher things, for or unblocking of ASBA Account or for other correspondencels) relfated to an Issue.
Bidderz/Applicanis are advised to update any changes {o their Demographic Detailz as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be al the Applicants’ sole risk, Bidders /Applicants should ensure that PAN, DP 1D and

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

A KFINTECH @Maxwell

KFin Technologies Limited

SEBI Registration Number: INRDOODDOZH

Address: 301, The Cenfrium, 3rd Fioor 57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai = 400070, India

Tel. Number: +91 40 6716 2222

Contact Person: M Murali Krishna

Email Id: maxwall.ipof@kfintech.com

Investors Grievance Id: einward.ris@kfintech com

BOOK RUNNING LEAD MAMNAGER TO THE ISSUE
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JDA CAPITAL SERVICES LIMITED

fFormerly Known as Beeling Broking Limited)

SEBI Registration Number: INMOOO012546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off. C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India,

Telephone Number: +91 9990523953

Email Id: mbd@beelingbroking com

Investors Grievance ld: mbd@beelinebroking.com

Website: www. beelinebroking,com
Contact Person: Mr. Deepak Sharma = GIN: US1900GJ2014PLCO8B0598

Investors can contact the Company Secretary and Compiance Officer or tha BRLM or the Ragistrar 1o the Issus in casa of any pre-issua or post-issie retated prablams, such as non-raceipl of letiers of Allotment, non-gradit of ABotied Equity Sharas in the respective beneficiary account and refund ardars, ete.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors arg advised (o refar to the Red Herring Prospecius and the Resk Factors contained therein before apgeyving in the issue, Fulf copy of the Red Hernng Prospecius is available on the website of SEBI &t werw sebi.gowin, website of the Company at hitps - twww maxealls.ing, website of the BRLM to the
[55150 31w, belinebroking,com, and wabsita of Emerge platiorm of NSE 3 www.nsaindia.com. Der Company has not autharized any other person 1o publish or disseminate copias of the advertisament

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectes shall be avallable on the wabsite of the Company, BRLM and Emerge platform of NSE al www, nseindia.com

SYNDICATE MEMBER: JD&A CAPITAL SERVICES LIMITED (Farmerly Known 25 Beefing Broking Limited)

ESCROW COLLECTION BANES REFUND BANE, PUBLIG ISSUE ACCOUNT BANK: KOTAR MAHINDRA BANE LINITED

SPONSOR BANK: ROTAK MAHINDRA BANK LIMITED

UPE: LIPI Biddars ¢an also Bid theough LIPI Machanism.

Al capitalized terms used hesein and not speciically defined shall have the samea maaning as ascrbed 1o therm inthe Red Harring Prospecius.

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India,
Telephone No.; +91 9638542674

Website: www.maxwells.in

E-Mail: csimaxwells.in

CIN: L72400MH2017PLCA44072

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

{Formerly Known as Maxwell Engineering Solufions Private Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujarat
Date: October 26, 2026

Disclaimer; Mavwel Enginesning Soiutions Limifed s proposing. sitvect to appiicable sfatutory and requatory réqlirements, receipd of reguisile approvars, markel condifions and other consideralions, fo make an rital pobic offer of its Equiy Shares and has Med fhe RHP with fre Registrar of Comparves, Mhrowgh the efectronic porfal at
fattfwnwe mica, goin on Ochober 26, 2026 amd thareafter with SEB! and the Stock Exchange. Rl copy of the Red Heming Praspechus is avatabie on the website of SEB al www. sebi gowin, wabsite of the Company at fittps.www maxwals.in/, wabsite of the BRLM at waw. beetimabroking, com, and websife of Emesnge paifonm of NSE ai wwi mseinaia. cor,
Foteniial invasiors showd nofe that imvestment ir equily shares mvolves & igh degree of msk and for detals relaling fothe zame, please refer fo ihe [P imciuding the chapler bifed “Risk Factors® beginming on page 200 the Bed Hermng Prospecius,

The Equily Shares have naf bean and will not be regiziered under the U5, Securilies Act of 1933, as amended orany stafe secuniies laws in the United Sfales, and unless so registered, and may not be izsued or soid within the United Slales, excepd pursyant to an eékempiion from, or v & lransaclion nod subiect fo, the registralion requirements of the
Securifies Act, 1933 and in accordance wilh any applicable UL.5, Stale Seconties faws. The Eguily Shares are being issved and sold owdside bhe [inifed Slates in "offshore fransacions® inrelfance on Reguiafion 5 wnder the Secanties Aot 1833 and the applicable laws of each furisadiclion where such isswes and sales arg made,
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B.P. Dubay Date: 26.10 2026 Purna Salisn
Place: Kolkaia Executive Director (Company Secretary) & Place: Kappur Birgctar
Date; 26.10.2026 Compliance Officer DIN-D1484524

2.
SUDARSHAN

Outshine Qutdo
SUDARSHAN CHEMICAL INDUSTRIES LIMITED
Regd. Office & Global Head Office : 7" Floor, Eleven West Panchshil, Survey No. 25,

Mear PAMN Card Club Road, Baner, Pune - 411 069. Tel. : 020-68281200
Emall : sharesi@sudarshan.com Website : www sudarshan.com CIN @ L2Z4119PN1951PLCOOR40S

NOTICE TO SHAREHOLDERS
Special Window for Transfer and Dematerialisation of Physical Securities

Pursuant to SEB| Circular No. HOM38/13/11(2)2026-MIRSD-PODNI3750/2026 dated
30" January, 20286, ("Circular”), to facilitate ease of investing for investors and to secure the
rights of investors in the securities which were purchased by them, another special window for
transfer and dematerialization ("demat") of physical securities which were sold/ purchased
prior to 1% April, 2019, has been opened for a period of one year from 5~ February 20286, till
4" February, 2027. The special window shall be available for transfer requests which were
submitted earfier and were rejected/ returned or remained unattended due to deficiency in the
documents/ process or otherwise and the shareholder is holding original share certificate(s).

Shareholders who wish to avail this opportunity are requested to contact Company's Registrar
and Share Transfer Agent ("ETA"), MUFG Intime India Private Limited at their email id:
punai@in.mpms,mufg,com or send the requisite documents at their office at Block no. 202,
2" Floor, Akshay Complex, Near Ganesh Temple, Off Dhole Patl Road, Pune- 411001,
Maharashtra, India

Please note that the securities so transferred shall be mandatorily credited to the transferee
only in demat mode once all the documents are found to be in order by the RTA and shall be
under lock-in for a period of one yeaar from the date of registration of ransfer. Such securities
shall not be transferred/ lien marked/ pledged during the said lock-in period. The transfer would
be considered subject to compliance with the conditicns as menticned in the aforesaid circular.

This is for your information.
For Sudarshan Chemical Industries Limited

Date: 26" October, 2026
Place: Pune

Sdl- GMR Goa International Alport Limited
Rajesh Rathi S f.ﬁm -y
HLE L il ]|
Chairman and Managing Director Date : October 26, 2026 Director (OIN-00016262)

ce o e o

Bl

A

=]

- GOX
HAMTHAR Off: sdminstratve Block, Manchar Intermational Airpeet, Talisae Pemem, Mepa; Morth Goa - 403513, Goa,
i oAl | india. Phone: +51-832-2459000, Fax: +31-832-2499020, Email: secretarial ggial@gmrgroup.n

I'IEéI Particulars 30-09-26 30-09-25 3"I—ﬂ-l3—1li
Unaudited  Unaudited  Auwdited
1 Tatal Incame fram Dperataons 104,71 363 405,
2 Met Profit / (Lows) for the period (before Tax, Exceptions] andsor Extraomdinany items) {066 107.41) 133025
3| Met Profit f (Loss) for the period before Tax (after Exceptional and/or Extraardinary items} 19544 [1071.41) [331.24)
A et Prafit f (Loss) for the penad after Tas (after Exceptoonal andsor Extragedinany items) {95.44] (101.41) (331.24]
5 Takal Comprehensive Income / [Loss) far the periad [l!_'nmpriu'ng Proft A Loss) far the [95.53) 0045 {329.89)
perind {after tax) and Other Comprehensive Incormse Gafter taxd] " ; ;
& Pakd-up Equity Share Capstal (Face Value of 730/~ per equity share) E57.00 B53.00 6500
7 Reserves lexcluding revaluaton resenve) [ 24 per apdited financial staterment ] (E5E.28) {351.63) [488.95)
B Meet Worth iReder node 5] 11.2E] 537 Ba.05s
9| Paad up Debt Capsal £ Qubstancding Debt P LR 27329 274948
10! Quistanding Redeemable Preference Shares (Refer note 4) M A BaA
11 Debt Eguity Ratio (Refer nate &) (L 1BEE4) RG92 16,35
12, Eamings Per Share (EPS] [face value of 10 per equity share] [*not annoalized)
Basic Carmoamnt in ¥ (145 [1.544) 5]
Diluted {@nount in %) (145] (154 504
13/ Capétal Rademption Resarve (Refer note 4) A A A
14 Depenture Resamption Beserve - - -
15 Debt Service Coverage Batio {Refer note 1)° 0.35 0.1 033
16 Interest Service Coverage Ratio \Reler note E)* 038 18 0.46

" Mg gnnualEed o for the geor andad Manch 31 2008)
Motes =

GMR Goa International Airport Limited

Webisite: wwe. grmrgrovpuny/goa | Ok UEI0 008 SR L1007

EXTRACT OF UMALUDITED FINAMCIAL RESULTS FOR THE QUARTER ENDED SEFTEMBER 30, 2026

CAlL amounis in ¥ Ongees, excepl ofhepwise sTabed]
Quarter ended Yoar ended

Thiz aboe i an it of the detaied format of the Guarterly financial resmilts filad with BSE Limitedd undar Regulagion 52 of tha SEB! (LEing Obligabions
anid Desciowure Requirements Regiations, 2015 The fell fermat of the quarterly financia resulfs aie avalable on the websie of the stock exchange Le.
wesrs bepndiacoen and an the Companys webskn - Mt wew.gmrgrnupingea.
The applicable imformation required ta be fumished undes Regualabion S304) of the SEBI (LEting Obligators and Dsclosure Reguirements) Regulatians, 2005 has
bz submitter to the stock exchange Le B5E Limited and e same can be accessed on the website of the stock exchangs Le. weew bzeindiacom and on the
Compary's weoste - THpsSwam.gmgroupindgoa.
There & no impact on net profitd Lo, total comprehersye income o amy other rebevant frandot termds) due ta changels) in accounbng polices.
Outstarsdng Redeemable Preference Shares ool Capital Bedemption Reserve ore rot sppticable for the Compormy
Pt Wbt (i up ecponty share Capital plus Oeher Equity o luding pain on equiy instoments dedignated al FaiYalue trough Other Comprehansse Inoorne]]
o8 on Sepbember 30, 006 & T-L20 Coores (Sepd 30, J025 30537 Croves, Mach 31, 2036 TI6E 05 Cromsl,
Dol Ecpaty ra0ia epresents [BoirosingsShaeholder's Turd], Shaeholdes fomd is Equity shsies plis O Equily, Dbt EQuEy ratio s luding g on ey
Instren degEnated at Far Vatoe Medugh e Compréianshae Incomel os on Sephember 20, 2006 E -2 36,64 [March 31 2036 : 16.36)
Dbt Sendce Coverage Batio répresents sarnings avalabie Tor delit senices [Met Prafit after txes < axcepbional e s MOn-Cagh eperaing sepenees ke
cpreriation and ofhor amartizations « Interest « other agustmants ke profiniioss) on sale of Fiekd assets ot ) DedT service [Interast, option pramium &
Lo Fagmenis « Frine ipal Repaymenas))
Inferest Serdce Coverage Rabio represers carmings avedable for deot sensices (Meet Proft after taxes = encepbional ibem + Mon-cash cperating expenses
like depreciation and other smortizations « Inberost « cther adjustments bke profnfloss) on sale of Axed secet et Debt service [inmenes?, apbon & Lease
paynents]l,

For and on behalf of the Board of Directors of

G VISHINL

CI; LASRDATGHA%3PLOOAG5Y
Regd, OMf: H Ko, B-2-293/83F23-C, Plo Mo, 23, Road Ne. 8 Fim Nagar, Jubiles Hits
Hyderabad Telangana - 5000496
Tel: +91-40-23327723, D40-23396817; Fax: +91-40-23314158
Email. inveslorsadvishnischamicals com, websiba: www vishnuchermsals com
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NOTICE
Special Window for Transter and Dematerialisation
of Physical Securities

Pursuant to SEBY Circular Ko, HO/381371 (212026-MIRS0-POD 37502026 dated
January 30, 2026, shareholders of Vishou Chemicals Limited (*Company”™) who had
lodged their iransfer deads of physical shares prior to deadling of Apal 01, 2019 which
were regacted) refurmed) nod attended due to deficiency in the documents, process or
otharwisa and also missed to ra-lodge thair requast before cut-oN dale i.e March 31,
2021 are given-one more epporiunity for re-lodgement of iransfer requests for a pesiod
of one year from February 05, 2026 to February 04, 2027, Duning this special window,
the shares thal ara re-lodged for transfer shall be issued only in demat form and shall
be kapt under kock i fora penod of one yvear from the date of registration of fransfar
such securifies shall mot be transferred/lien-marked’ pledped during the said hock in
perind.

Far clarity with regard to applicability of this window, balaw matrix may be reterred 1o:

Eligibbs shareholders may submit thelr iransfer request along with requisite documents

within the stipulated teme to the  Registrar and Transfer Apent i.e. Bigshare Services

Private Limited, 306, Right Wing, 3rd Floar, Amrutha Vike, Opp. Yoshada Hospitat,
Somajigeda, Rajbhavan Road, Hyderabad- Telangana, India- 500 062

Wota: All the shareholders are reguested to update their E-mail id(s) with

Compamy/RTADepository Participants.

For Wishnu Chemicals Limited

S

Vitrha Shinde

Compary Secretary & Gomplance Officar

Mo, FCS5 8466

Place: Hyderabad
Dale: 27.10.2026

ExecutionDaleof | Lodgedfortransfer | Original Security | Eligibletolodge
Transter Deed before April 01, Certilicate inthe current
] 20187 Available? | window?
Batore April 01, 2019 ko a5 ¥
(itis fresh kxdgement}
BeforeAprit 01,2019  Yes | ¥ios ' v
(it was redacted’
returnad garliar)
Batore April 01, 2019 | Yes No ' T
Before April 01, 2014 | No No ' "

Ahmedabad
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

™
@Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Corporate Identification Number: U29308GJ2022PLC135432

Chir Company was originglly incorporated ay " Maowell Engineering Solutions Private Limited ™ ax a private lmited company under the Companies Act, 2003 vide certificate of incorporation dated September 13, 2022 txswed by Avsi. Registrar of Companies, Central Registration Centre,

Meanesar, Further, our Company was converfed from a private limited compamy to public fimited commpeny pursuant o special resolution passed in the Extra-Crvdingry General Meeting of owr Company dated Jume 08, 2025 and conveguently, the name of g Company way changed from U Maxwer!

Engineering Solutions Private Limited ™ to " Maowel! Engineervinge Solutions Limited ™ and a fresh certificate of incorpovation dated Jume 30, 2025 wax issued to owr Company by the Regisirar of Companies, Central Processing Centre, The Corpovate Tdentification Number of owr Company is

SRR e Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, Inia.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,
VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [ =]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2.22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF % [=] PER EQUITY SHARE FOR CASH, AGGREGATING < [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF < 10/- EACH, AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO < [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE", THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TOD 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subjectto finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO < [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
\ BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBHEDR Reguiations. The Anchor Investor Bid/lssue Period shall be one Working Day prior to the Bid/lssue Opening Date.
“ UPI'mandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of crtical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

» QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THEISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price" chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price" chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
http://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality h

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

« Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Our Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

« We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows,

* QOur business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

Our Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfiiment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

\ adversely affect our reputation and result in additional costs and utilisation of management resources. Y,
For details refer to chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. 3. Industry Peer Group P/E ratio
Details of suilable ratios of the company for the latest lull financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earnings per Share (EPS) as adjusted tor changes in capital {in <) _ .

Year ended Basic and Diluted EPS (in ?) Weight Fatticaiars Industry P/E {number of times)
| March 31, 2026 11.80 3 Highest 932545
| March 31, 2025 9.17 2 Lowest -163.35
| March 31, 2024 3.16 1 Average 32,69
| N a s
! Weighted ﬂUETEHEﬁiiﬂT{ﬂ'IE above three financial years) gd-ﬂ 4. Return on Net Worth {Hu"w]
-H':""t””“ boded Jutj 31, 206 il StNo | Period RONW (%) Weights | RONW" Weights |

ole: p p—— Y
J;. ?F_j]e igures disclosed above are basedonhe H[ﬁ%ﬁﬂ Financia Statements of the Company ] Finaricial Year ending March 31, 2026 47.70% 3 | 143.10

. The company has the equity shares face value of ¥ 10/- each, 9 Einancial Year ending March 31, 2025 70 540 9 141
3. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights. < I Lol ; L T ﬁfn i : = 1 - 05
4, Earnings per Share has been calculated in accordance with AS 20— "Earnings per Share " issued by the Insiifute of Chartered Accountants of india 3 Financial Year ending March 31, 2024 94.90% ! 94.90
5 _JT:E above s?!&mrﬂ.nr should be read with Significant Accounting Policies and the Statement of Notes to the Restated Financial Statements as appeaning Total 6 379.08

in Annexure :
i} Safs.}c E ;J_'.U."ﬂfs !EIE'I} I";Jn'?a.rﬂ = Net Profit/{Loss) after fax, as restated altributable to equity shareholders | Weighted average number of equity shares Weighted Average b3.16%
outstanding during the year, . : T

7. Diluted Earnings per Share = Net Profit! (Loss) after tax, as restated attributable to equity shareholders | Weighted average number of diluted potential Period ended July 31, 2026 10.35%

equily shares oulstanding during the year

Note:
2, Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 ta ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up

. Thefigures disclosed above are based on the Restated Financial Statements of the Company

Particulars (P/E) Ratio at the Floor | (P/E) Ratioatthe CapPrice | | ;i 710 RoNVY has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) {number of times) year/period

a) Based on basic EF'S for the financial year ended March 31, 2026 12.71 13.39 fii. Weighted average = Aggregate of year-wise weighted RoNW oivided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of

b} Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 weights.

Cootiued fo nesf page.... |
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5. Net Asset Value (NAV) per Equity Share

—
ADDITIONAL INFORMATION FOR INVESTORS

Financial Year NAV per Share (in ¥) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IP0 Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 Sr. Effective Transteror - Transleree - No. of equity| Mode of | Price Total % of pre-issue
March 31 2025 13.00 No. date Name Name shares | transfer | per | consideration| paid-up capital

; transferred share
March 31,2024 43 1| 23rd October 2026 | Vinubhai Kanjibhai Chavda| Lina Niket Shah 130400 | Off market| 158 | 20603200 1.30

. . I ooer INUDnal sanponal Lnavdd | Ling i d Imd -

Net Asset Value per Equity Share afer the Issue at oor Price i 2| 23rd Oclober 2026 | Rajkumar Chaudhary [ Arvind Ravil Shah 109600 | Off market| 158 | 17316800 1.09
Net Asset Value per Equity Share after the Issue at Gap Price 6246 3| 23rd October 2026 | Rajkumar Chaudhary | Deepak Shivdnani Wishrl 14400 | OF market| 158 | 2275200 0.14
Issue Price [*] 4 | 23rd Uctober 2026 | Vinubhal Kanjibhal Chavda| Anand Saraf (200 Uff market| 158 1137000 (X}
PrTSE—— 5 | 23rd Oclober 2026 | Rajkumar Chaudhary | Mudit Deora 5600 | Off market| 158 884800 0.0
Nofes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 | Off market| 158 05600 0.03
1. Thefigures disciose above are based on the Restated Financial Statemants of the Company; 7 | 23rd October 2026 | Rajkumar Ghaudhary Piyush Khandelwal 2400 | Off market| 158 379200 0.02
2 Net AssetVialie par Equity Share (in%) = Net Worth at the end of the year! Weighted number of equity stiares autstanding at the end of the year B | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market| 158 379200 0.02

3. Netfworth is computed as ihe sum of the aggregale of paid-up equity share capifal, all reserves creafed ot of the profifs, secuntiss pramium accounf recefved i respect of
equity shares and debil or credif balance of pront and ioss accouwnt.
4. IssuePrice per Equity Share will be determined by our Carmpany i consiifalion with the Book Bunring Lead Manager

Transaction of shares aggregaling up to 1% or more of the paid-up equity share capital of the company by promaoter and promoter group(s) from the
DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
share capital from the DRHP filing date.

6. Comparison of Accaunting Ratios with Industry Peers Date of Transfer Namer of Allottee/ Name of Transferor Number Face Priceper |  Nature of
The company has no directly comparable listed peers, a5 there are no publicly listed companies that closely match its business mode!, product olfering, &nd operational profile. Transferee of Shares Value per | share (in¥)| Consideration
Name of Company CMP (2) | Face Value (3) | Basic EPS (z) | P/E Ratio (times) | RONW(%) |  NAV () Tasstires || stare(inT)
: - e ! ; October 23, 2026 Lina Niket Shah Vinubhai Kanjiohai Chavda 1,30,400 < 10 T 158 T 43.29
E?ﬁ;ﬂ ﬁ;’ﬁ;g;ﬁf:;ﬁ;m E;ggg g SE’ ;ﬂ,j‘m 1[1"2’;?; ESEE [October 23, 2026 Arvind Ravji Shah | Vinubhai Kanjibhai Chavda 7.200 710 7158 743,29
Sunita Tools Ltd, 1059.85 10 1053 100.65 10.80% 11210 Shareholding of Promoters / Promofer group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KPI) of our company Sr. Shareholders Pre-issue: Pre-issue: | Post-issue al lower | Shareholding | Post-issue at upper Ehalphulﬁnd
The KPIs disclosed bebow have been used historically by our Company to understand and anahyze the business performance, which in resull, help us in analyzing the growth of | | N Number of | Shareholding | end of band (¥ 150): (in %) end of band (T158):| (in %)
various verticals in comparison to our peers. The KPs disclosed below have been approved by a resolution of our Audit Committee dated Juby 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audit Committee have verified the details of all KPS pertaining to our Company. Further, the membaers of the Audit Committee have confirmed that there are no KPS pertaining to Equity Shares Equity Shares
our Company that have been disclosed to any investors at any paint of time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs Promoler(s)
herain have been certifiad by Statutory & Peer review Auditors by their certificate dated 17 October, 2026, 1. | Mr. Rajkumar Ghaudnary 46,86,488 46.63% [*] [*] [*] [+]
The KPls of our Company have been disclosed in the chapters titled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | |2._| M ""'“_‘“ﬂi_‘f kanjibhai Chaya 48,85,487 45-5‘{;’5 [*] [+] [¢] [+]
Operalions” beginning on pages 158 and 244 of this Red Herring Prospectus, respectively, We have described and defined the KP1s, as applicable, In chapter titled “Definitions | |3 | Ms. Ria Rajkumar Chaudhary 1,00,500 1.00% | 121 [+] | [+]
and Abbreviations " beginning on pages 1 of this Red Herring Prospecius, Members of Promoter Group
Qur Company coafimms that it shall continue to disclose alt the KPIs included in this section on a periodic basis, at least once in a year {or any lesser period as determined by the (who holds 3““'_'33:'
Board of our Company), for a duration of ona year aftar the date of listing of the Equity Sharas on the Stock Exchange or fil the complete utiization of the proceeds of thelssue as | |3:|_Ms. Poonam Eaikumlar Chaudnary | 1,00,500 1,00% =] [#] [+] =]
per the disclosure made in the chapter fitled “Objects of the fssue”, whichever is later or for such other duration as may be required under the SEBIICDR Ragulations. Further the | (2-_| MS. Parama Vinubhai Chavda 1,000 0.01% [*] [+ ‘] [*]
angoing KPIs will continue to be certified by 2 member of an expert body as raquired under the SEBI ICDR Regulations. ? mf";:ﬁ; :'S;gﬂﬁ;:”da 11'?}%0 ?EE } . { }:] | : _]l }: i
KPl Indicators of our company (As per Restaled Financial Statemenis - - :
doni it ! Top 10 Public Shareholders
(¥ In Lakhs excepl perceniages and ratios) | |B. | Lina Niket Shah 108600 1.09 . . . .
Particulars For the period ended March 31, 9. ..'Eﬁfﬁ”:’i”ﬂﬁgf’,ﬂﬁﬁﬁllﬂ__ ”i%l 0.14 . : x : 2
Jul 31: 2026* 2026 2025 2024 10 DEEPEE‘E fivdhani Mishra 20 0.0/ . » " "
v— ! 11. | Anand Saraf a600 0.06 [*] . L: ]
Revenue from U‘FEJE!][IHE ; 1.187.01 2944 .83 22089 .98 1054.33 '-.-I-*-E'-- Hﬂdﬂ;t—ﬂ%ﬁ"rﬁ' Ehf[j‘ﬂ 0.03 = 1 = 2 '-‘-'-"'
Growth in Revenue from Operations - 33.25% 109.61% 1264.41% 13' Paman T 3400 1]. i - = : -
oL = L 116815 L a5 11 4 {34 Piyush Khandelwal 2400 0.02 a5 E ol 5|
EBITDA (%) Margin 36.11% 51.58% 52.90% 40.32%
PAT™ 105 71 118617 1757 1614 15. | Roseleen Sharma_ | 109600 | 108 | 2 IfL s | M |
PAT Margin”" 95 70% 40.28% 41.572% 29 081, Total {Aggregate) 1,00,50.275 | 100.00% [*] [*] [*] [*]
Net Worth” 279211 2486.90 1,300.73 333.14 Notes: 1. The members of promoier and Promater group hold 97, 75,075 equity shares in the company as on dafe of Red Herring Prospectus. 2. Based on
ROCE%" 9 87% 38.46% 53.31% 62.96% the lssue price of ¥ [ = | and subject to finalization of the basis of allotment. For further delails, please refer the chapler titled "Capital Structure” beginning on
Current Ratio™ 1.71 1.9 piog i 1.54 Fage 81 of the Red Herring Prospecius.
- i e =il BASISFORTHEOFFERPRICE
EpETT 104 3780 577 376 BASIS FOR THE OFFER PRICE
*Not Annualized The "Basis for Issue Price" on PEQE 125 of the offer document has been UDﬂH*E[ﬁ with the above price band. Please refer to the website of
Notes: the BRLM for the "Basis for Issue Price™ updated with the above price band. You can scan (R code given on the first page of the

1. Revenue from operafions is the lofal revenue generated by our Compary,

Growih in Revenue in percentage, Year on Year

ERITOA is calculafed as Proft before tax + Depreciation + Finance Casts- Other Incame

EBITOA Margin' is calcutaled as EBMTDA dnvided by Revenue from Operalions

PAT i5 mentioned as PAT for the period

PAT Margin = PAT! Revenwe from Operalions,

Aet Worth = Share capital + Reserves & Surmls.

ROCE; EBIT + Capital Employed, where Capital Employed is defined as Tangibie Net Worth + Toial Debt + Deferred Tax Liahility

8 Corrent Ratia: Currant Assefs over Curnant Liabilities

10.ROE is cafculated PAT divided by average shareholders eqinty

11.EPS s mentiomed a5 EPS for bhe period

8. Weighted Average Cost of Acquisition {WACA), Floor Price and Cap Price

a. The price per share of our Company is based on the primary/ new issue of shares {equity / convertible securifies).

There has been no issuance of Equity Shares, other than Equity Shares isseed pursuant 1o a bonus issue on February 23, 2025 and Apnl 26, 2025 during the 18 months preceding
the date of this Red Herring Prospectus, where such issuance |s.egual to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-
Izsie capital before such transaction(s) and excluding emiployes stock optians grantad but not vested), In a singbe transaction or multipks transactions combined together over a
span of 30 days.

b. The price per share ol our Company based on the secondary sale / acquisition of shares (equily / convertible securities).

There are no secondary sale/ acquisition of whether aguity shares or converlible securities, where the promaters, members of the promoler group, selling shareholders, or
sharenoldaris) having the right to nominate directar(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the
date of this Red Hernng Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company {calculated based an the
pre-issoe capital befora such transaction{s) and exciuding employes stock options grantad but not vested), ina single transaction or multiple transactions comiined togathar ovar
aspan of rofing 30 days

. Price pershare based on the last five primary or secondary iransaclions;

Since there were no fransactions to report under {a) and (b) therefore, our Company is required o disclose information based on [ast 5 primary or secondary transactions
(secondary fransactions where Promoter’ Promoter Group entifies or Seling Shareholder or shareholder(s) having the nght to nominate director(s) in'the Board of our Company,
arg & party tothe transaction) not older than 3 yaars prior to the date of this Ked Herring Frospectus irmespective of the size of transactions.

advertisement for the chapter titled "Basis for Issue Price" on Page 125 of the Red Herring Prospectus.

_mEan MELINE |
sequence of Activities Listing within T+ 3 days (T is Issue Closing Date)

Electronic Applications (Online ASBA through 3-in-1 accounts) -
For Individual Investors - Upto 4 pmon T Day,

Electronic Applications (Bank ASBA through Online channels like
Internet Banking. Mobile Banking and Syndicate UPI ASBA etc.) -
Upto 4 pmon T Day.

Electronic Applications (Syndicate Non-Individual, Non-
Institutional Applications) - Upto 3 pmon T Day,

Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
Physical Applications (Syndicate Non-Individual, Non-
Institutional Applications) - Upto 12 pm on T Day and Syndicate
members shall transfer such applications to banks before 1 pmon
| TDay.

From Issue opening date up to 4 pm on T Day.

From Issue opening date up to 5 pm on T Day.

Application Submission by Investors

Bid Modification
Validation of bid details with depositories

Reconciliation of UPI mandate transactions (Based on
the guidelines issued by NPCI from time to time):
Among Stock Exchanges - Sponsor Banks - NPCland
NPCI - PSPs/TPAPs** - |ssuer Banks;

Reporting formats of bid information, UPI

analysis report and compliance timelines.

On daily basis

Merchant Bankers to submit to SEBI, as and when sought,

Below mentioned are the details of last Five transactions where our Promaters, are a party to the fransacton {excluding gifts): UPI Mandate a ﬂﬂﬂﬂt ance time J T ﬂﬂ"_n" -5 pm
Primary Transactions: . —
Sr. No |  Dale of alloiment No. of equity Face Value | Issue Price |lssue price | MNature of Mature of Total Offer Closure T day TDay -4 pm for Inl:lwur:IuaI Investor, QIB, NIl and
shares allotled (Adjusted | Allotment | Consideration | Considera other reserved categories
hs';,:f;';' on i) | | hird party check on UPI applications On daily basis and to be completed before 9:30 am on T+1 day.

1 February 23, 2025 27,00.000 10 il A Bonus Issue | Other than Cash il Third party check on Non- UPI applications On daily basis and to be completed before 1 pmon T+1 day.
s Mareh 29, 2025 33500 10 115 $042 | Rightissue Gash 50.02,500 | | "Sybmission of final certificates | Before 09:30 pm on T+1 day. For UPI from Sponsor Bank:; for
3 April 26,2025 72.96,775 10) Nil NA Bonus Issue | Other than Cash Ml . .

Total 1,00.40,275 50,02.500 Bank ASBA, from all SE‘S{ES. All 5C3Bs for Direct ASBA - Before
Weighted average cos! of acquisition (WACA) Primary issuances (in ¥ per Equity Share) * 0.50 07:30 pmonT Day; Syndicate ASBA - Before 07:30 pmon T Day

* As cerfified by M/s JAYAM & Associafes LLF Chartered Accounfants havimg Firm Registration No: 130966WW1 00605, Statutory & Peer Review Auditor of our Company
Secondary Transactions:

Finalization of rejections and completion of basis | Before 6 pmon T+1 day.

S, Date of Name of Name of Number Face Transter | Transfer Price Total : 1
Mo| Transfer Transferee Transferor of Shares | Valueper | Priceper |  pershare | Considera Approval of basis by Stock Exchange | Before 9 pmon T+1 day.
Transterred ?Il:la;; ?il:la;}a : uﬂsﬁ:ﬁu‘: I'E'tll 0 tion (in ) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.

| |June 04,2025 | Prabhat Kumar Singh | Rajkumar Chaudhary o 13 s i1 5750 debit and unblock (for Bank ASBA and Online ASBA - Completion before 2 pm on T+2 day for fund transfer;
7 |June 04,2025 | Prabhal Kumar Singh | Vinubhai Kanjibhai Chavda | 50 T10 2115 73151 5,750 To all SGSBs; for UPI ASBA - To Sponsor Bank) Completion before 8 pm on T+2 day for unlocking.
3 _|October 23, 2026 | Arvind Ravji Shah ____| | Rajkumar Chaudhary 109600 | 10 ¥ 158 24329 |1.7316800) || Gorporate action execution for credit of shares Initiation bef

4 |October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 10 T 158 =43.29 22 75200 P liiato .DE ore 2 AR T+2 ooy

5| October 23, 2026 | Mudit Deora Rajkumar Chaudhary 5 600 710 7158 74320 8.84.800 Lompletion before & pm on T+2 day

6 | October 23, 2026 | Naman Jain Rajkumar Chaudhary 3,200 T10 T 158 T43.29 3,035,600 Filing of listing application with Stock Before 7:30 pm on T+2 day

7 | October 23, 2026 | Piyush Khandelwal Rajkumar Chaudhary 2,400 T10 ¥ 158 T43.29 3.79.200 : : :

§ | October 23, 2026 | Roseleen Sharma Rajkumar Chaudhary 2,400 T10 T 158 =43.29 3.79,200 EXEanDes AN ISsUAnES 07 raing Aolee

9 | October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhal Chavda | 1,30,400 10 ¥ 158 T 43.29 2,06,03,200 Publish allotment advertisement On website of Issuer Merchant Banker and RT| - before
10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7,200 T10 ¥ 158 T43.29 11,37.600 9 pm on T+2 day

Total 100 4.34.93.100 '

Weighted average cost of acquisition (WACA) Secondary issuances {in ¥ per Equity Share) * ¥ 155.65 In newspapers - On T+3 day but not later than T+4 day
* As cerliffad by Mis JAYAM & Associates LLP Chartered Accountants having Firm Registration Ma: 130968W/W 100605, Statutory & Peer Review Autitor of our Company Trading starts T+ 3 day Trading starts T+3 day

d. Welghled average cost of acquisition, floor price and cap price;
Type of Transactions

Floor Price

1)

Cap Price
1]

Weighted average cost
of acquisition (¥ per Equity Share)

Weighted average cost of acquisition for last 18 months for primary / new issue of sharas (equity /
convertible securities), excluding shares issued under an empboyee stock option plan/employes
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of
filing of this Red Herming Prospectus, where such issuance is equai to or more than five per cent of
the tulty diluted paid-up share capital of our Company (calculated based on the pre-lssue capital
befora such transaction’s and excheding employes stock options), in @ single transaction or
multipie fransactions combined togethar over a span of rofing 30 days.™™

MA. N.A, N.A.

Welghtad average cost of acquisition Tor kst 18 months for secondary sale / acquisition of shares
equity / convertibla secunties), where pramoters / promoter group entities or Selling Shareholderor
sharehobder(s) having the right to nominate director{s) in our Board aré a party to the transaction
(eeciuding gifts), during the 18 months preceding the date of filing of this Red Hermng Prospectus,
whera githar acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital
of our Company (calculated based on the pre-issue capital belore such transaction(s) and
excluding employes stock options granted but not vested), in a single transaction or maultiple
transactions combined together over a span of rofling 30 days.™

M.A. N.A. MLA.

Since there were no secondary fransactions of equity shares of our Company during the 18 months
preceding the date of filing of this Red Harring Prospectus, which are equal to or mora than 2% of
the fully difuted paid-up share capital of our Company, the information has begn disciosed for price
per share of our Company based on the last five secondary transactions where promoers
fpromaoter group entities or Selling Sharehalder or sharehokder(s) having the right to nominate
director(s) on our Board, are a party to the fransacton, not ofder than three years pnor to the date of
filing of this Red Herring Prospectus irespective of the size of the transaction.

[« |||

T 115.00%**

9. Thelssue Priceof T [+] is [+ times of the Face Value of Equity Shares

The Issue Price of T [+ ] has been determined by our Company, In consultation with the Book Running Lead Manager, on the basis of the demand from investors for the Equity
Shares through the Book Building Method. Investors should read the abovementioned Information along with "Risk Factors”, *Our Business® and "Restated Financial Information”
beginning on pages 20. 158 and 242 respectively, to have a more informed view.
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Submission of Bids (other than Bids from Anchor Investors)
Bid/Issue Period (except the Bid/Issue Closing Date)

submission and Revision in Bids
Bid/Issue Closing Date*

Submission of Electronic Applications
(Online ASBA through 3-in-1 accounts) -
For Individual Investors
submission of Electronic Applications (Bank ASBA
through Online channels like Internet Banking,

Mabile Banking and UPI ASBA applications)

submission of Electronic Applications

(Syndicate Non-Individual, Non-Institutional Applications)
submission of Physical Applications (Bank ASBA)
Submission of Physical Applications

(Syndicate Non-Individual, Non-Institutional Applications)
Modification/Revision/cancellation of Bids

Upward Revision of Bids by Individual Investars,

L e

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")

B e = T ST L I L L LS S L L R e P N

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST
Only between 10.00 a.m, and up to 1.00 p.m. IST

Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. on the Bid/offer Opening Date

e e e e ——— =

“and up to 4.00 p.m. IST on Bid/Offer Closing Date
*UP mandate end time and date shall be at 5:00 pm on the Bid{Issue Closing Date. #individual Investors, Qf8s and Non-instilutionaf Investors can neither

revise their bids downwards nor canced their bids. On [he Bid Offer Closing Date, the Bias shall be uploaded unbil 4.00 p.m. 15T in case of Bids by individual
lnvestors, Q185 and Non-Institutional Investors.

Comlimued fo pest page.. .,
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INDICATIVE TIMELINE FOR THE ISSUE the Client ID are correctly filled in the Bid cum Application Form, The PAN, DP 1D and Client 10 provided in the Bid cum Application Form should malch with the PAN, DP 1D
and Client ID available in the Depository dalabase, otherwise, the Bid cum Application Form iz liable to be rejected. Bidders/Applicants should ensure that the beneficiary
Events Indicative dates account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT natification

Anchor Portion |ssue Opens/Closes On October 29, 2026 dated February 13, 2020 and press release dated June 25, 2021. _ _ _
= - CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main obiects and other objects of our Company,
Bid/lssue Opening Datel October 30, 2026 508 "Hestory and Certain Corporata Matters® on page 214 of the Red Hernng Prospectus and clausa I of the Memorandum of Association of our Company. The Memorandum of
Bid/ssue Closing Date2,3 November 03, 2026 Association of our Company is & material cocument for inspection in relation to the |ssue. For further details, see the chapter "Maierial Contracts and Documents for Inspection”

on page 353 of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MOA; The Liability of the members is limited and this fabifity is limited fo the amount unpaid, if any, on the shares hedd by them,

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Gapital of the Company is T 15,00.00,000 (Rupees Fiftieen Crores) divided into 1,50,00.000
(Rupees One Crores Fifty Lakhs) Equity Shares of € 10 each. For details of the Capital Structure, see chaptertitied *Capital Structura® onpage 81 of the Bed Herring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memaorandum of Association of the Company and the number of Eguity Shares subscribed for by them at the time of signing of the
Memorandum of Association: Mr. Vinubhai Kanjibhai Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudhary subscribed to 5,000 equity shares. For details of
the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Structure® on page 214 of the Red Hermng Prospecius

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be lsted on the Emerge Platform of NSE Limitad (*NSE"). Our Company has received an
In-principle approval from NSE Limited for the listing of the Equity Shares pursuant 1o its letter dated October 23, 2026. For the purpose of the Issue, the Designated Stock
Exchange shall be NSE Limited. A copy of the Red Herring Praspectus has been filed with the RoG in accordance with Section 26{4) of the Companles Act, 2013, For detalls of the
materal contracts and documants available for inspection from the date of the Red Herring Prospectus up to the Bid/issue Closing Date, see “Material Contracts and Documents
for Inspection” on page 353 ofthe Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI"): Since the [55ue [s being made in terms of Chapter [X of the SEBI {ICCR) Regulations, 2018,
the: Red Herring Prospectus has nol been filed with SEBL Interms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Docurnant. Hence there is no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on page 271 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis to ba distinctly undarstood that the permission given by NSE should notin any
way be deemad or construed that the contents of the Prospacius or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
cerlify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised 1o refer to the Prospectus for the full text of the Disclaimer
clause pertaining to NSE

CREDIT RATING: This being a public 155:e of equity shares, no credif rating 15 required.

TRUSTEES: This baing an issue of Equity shares, appointment of Trusteas is not required

IPO GRADING: Since the lesue is being made in terms of Chapter X of the SEBICDR Regulations, thera is no requiremeant of appainting an IP0 Grading agency.

GEMERAL RISK: Investments in aquity and equity-refated sacurities involye 2 degree of isk and investors should not invest any funds in this issue unless they can atlord to fake
the risk of losing their investment. Investors are advised to read the nsk factors carefully before taking an investment decision in this 1ssue. For taking an investment decision,
investors must rely on their own examination of the Issue and this Issue, including the risks imvolved. The Equity Sharas have not been recommended or approved by the
Securities and Exchange Board of India (*SEBI"), nor doas SEBI guaramtee the accuracy or adequacy of the contents of the Red Herring Prospectus. Speciflc atiention of the
investors is invited to "Risk Faclors® on page 20 of the Red Herring Prospectus.

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UPI 1D linked bank account (T+2)4

Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026
Commencement of trading of the E'I]I.Ht}’ Shares on the Stock Exchange |:T+3:| On or before November 06, 2026

Note - The Company miay, in consuifabion wilh the Book Rurwiing Lead Manager, consider parlicipation by Anchor investors in aceardance with the SEBIICDR Reguiations. The
Anchorinvestor Bidilssie Period shall be ane Working Day priar to the Bid)issie Opeming Dats.

{Amendment} Regulations, 2025, wherein not more than 20.00% of tha Net Issue shall ba available for alocation on a proportienate basis to Qualified Institutional Buyers
{"(JIB5") (the "B Partion™), provided that our Company In consultation with the BRLM may allocate up 1o 60.00% of the QIE Portion 10 Anchor Investors an a discretionary basis
i"Anchar Investor Portion”), of which, 40% shall be reserved in the following manner: (1) 33.33% shall be avaiable for allocation to domestic Mutual Fends, and (i) 6 67% shall be
available for Life Insurance Companies and Pension Funds, subject to valid Bids being recawvad from domestic Muiual Funds, Lite Insurance Companies and Pansion Funds af or
above the Anchorinvestor Allecation Price. Inthe event of undar-subscription ernon-allocation in the Anchor Investor Portion, the balancs Equity Shares shall be added to the (I8
Portion (other than the Anchor Investor Portion) ("Met (I8 Portion®). Further, 5.00% of tha Net QIB Portion shall be available for allocation on a proportionate basis to Mutual
Funds only, and the remainder of the Net 0IB Portion shall be avaitable for allocation on 2 proportionale basis to-all Q18 Bidders (other than Anchor Investors, including Mutual
Furds), subject to valid Bids being recaived at or above the Issue Price. Further, not less than 35% of the Mel 1ssus shall be availabie for allocation 1o Individual Investors who apply
for the minimum applicaton size, and nof less than 15% of the Net 15sue shall be available for alocation on & proportionate bases to Non-Institubional Investors, subject to vahd
Bids being received at or above the Issue Price. All poteniial Bidders (other than Anchor Investors) are required to participate in the Issue by mandatorily ufilizing the Application
supported by Blocked Amount (*ASBA") process by providing details of their respective ASBA Accounts and UPIL 1D in case of LIP! Bidders, In which the corrasponding Bid
Arnounts will be blocked by the SC58s or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the exent of tha respective Bid Amaunts. Anchor Investors arg
nof permitted to participate inthe [ssue through the ASBA process. For details, please refer to the chapter titlad "Issue Procedure” on page 297 of the Red Harring Prospectus.
Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders! Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an lssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be al the Applicants' sole risk. Bidders /Applicants should ensure that PAN, OP 1D and

On or before November 04, 2026
On or before November 05, 2026

BOOK RUNNING LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

A KFINTECH

TEPERIENCE TRANSFORMATION

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxwell@

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.; +91 9638542674

Website: www.maxwells.in

E-Mail: cs@maxwells.in

JIDL

JOA CAPITAL SFRVICES LIMITID

me N TEDETT Y. RO b AT

JOA CAPITAL SERVICES LIMITED

(Formerly Known as Beeline Broking Limited)

SEBI Repgistration Number: INMDOOD12546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off, C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India.

Telephone Number: +31 9990523953

Email Id: mbd@beelinebroking, com

Investors Grievance Id: mbd@beelinebroking.com

Wehsite: www beelinebroking.com

Contact Person: Mr. Deepak Sharma = CIN: US1900GJ2014PLCOS0598

Invesiors can contact the Company Secretary and Compfiance Otficerorthe BRLM or the Registrar to the issue in case of any pre-issug or post-issug refated problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares inthe respactive beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Heming Prospectus and the Risk Factors contained thergin before applying in the Issue. Full copy of the Red Hermring Prospectus is availabie on the website of SEBI at www.sebi.gowv.in, website of the Company at fttps./fwaww. maxwelis in, website of the BRLM to the
Issue al wywow. beelinebroking.com, and website of Emerge platform of NSE at www.nseindia.com. Our Company has not authorized any olher person 10 publish or dizseminale copies of the adver isement.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and Emerge platform of NSE at www.nselndia.com.
SYNDICATE MEMBER: JDA CAPITAL SERVICES LIMITED {Formeriy Knowir a5 Beelne Broking Limifed)

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANEK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPL: UP| Bidders can also Bid throwgh UPI BMechanism,

Al capitalized terms used harein and nof specifically defined shall have the same meaning a5 ascribed to them in the Red Herring Prospecius.

KFin Technologies Limited

SEB! Registration Number: INRODDOOO221

Address: 301, The Centrium, 3rd Foor57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai - 400070, India

Tel. Number: +91 40 6716 2222

Contact Person; M Murali Krishna

Email Id: maxwell.ipoEkhintech.com

Investors Grievance Id: einward.risi@kfintech.com

Website: www.kfintech.com
CIN: L72400MH201 7PLCA44072

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Privale Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujaral
Date: October 26, 2026

Disclaimer: Maxwel Enginearing Solutfons Limited is proposing, subiect 1o applicable stalitory and reguiatory requirements, recedpl of requisie aporovals, markel conoifions and other consiteralions, o make an witial pubiic offer of its Equity Shares and has fifed the RHP with the Regisirar of Compamies, hrough the efectronic povial af
fitpciwwwemca. gowan on Oclaber 26, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of the Red Hermng Prospecius is avaiatie on the websile of SEB af waw sebi o in, website of the Lompany at itps\waww maxwells_in, websrte of the BALW af waw: beglinebroking.com, and website of Emerge platform of NSE af www. nzefdia. com.
Potential investors shoutd note that imvestment in equily shares invaives a high degrea of risk and for defalls refating fo the same, please referto the RHP including the chapter titted *Risk Factors® begimaing an page 20 of the Red Herring Prospechis

The Equity Shares have not been and will not be registared under the U5, Seciwitres Act of 1933, as ameanded or any stafe securities laws in the Unitad States, and umass 50 registered, and may rot be (ssued or sofd within the Unifed Siates, axcept pursuant to an exemption from, or i & transaction not subject (o, the regisiration requiremeants of fhe
Securities Act, 1933 and in accordance wiltlh any apolicabie UL S, State Secunifies laws. The Eqguily Shares are being issued and sold oulfside the Umifed Siafes in "offshore fransactions" in relfance on Aeguiakion S untér the Securifies Acl, 1933 and the apphicable laws of each fursdicion where such issues and sales aré made.

" " - i 1m
IMPORTANT hid sfesdr foffics Morn Media Limited lid
— - - e S e s e e TATA
- E : L MiF e LAt g
Whilst care is taken prior to acceptance of advertising (4TS T 1 v ) TolNet= 05122216161, E-mait- mormediimiedghoémai co TATA POWER
copy, it is not possible to verify its contents. The Indian R T, S e, B2, He-04-Te i (W M THE TATA POWER COMPANY LIMITED
E P L . d b h |d bl f h i - T g, vEe i, = IS, TR e naudited Financtal Resultsfor Uhe rﬂ.m::lrn‘tﬂ: i:lillﬂ_zrhhﬂa\.i:m plem Bi:mldnta] Corporate ldentity No. (CIN): L28820MH1919PLCO00SET
xpress (P) Limited cannot be held responsible for suc FrerE700156, TTAM: 033 2324-5555 e T ;’“Efm e Regd, Office: Bambay House, 24, Homi Mody Street. Mumbai 430 001,
Con’[en’[S, nor for any |OSS or damage InCUI’red as a Lol complianceofficer.cil@coalindia.in Particislars TR AT R BT A ETTE A BT B Tel: +81 £2 8683 Bzb, Email: taiapoweriiatapower.com Website: www taiapower.com
result of transactions with companies, associations or R www.coslindiadn SHINTT - L23109WB1975600026844 —__$i__JiL__1_ _di /L NOTICE TO SHAREHOLDERS
Tolsl income from operEions (red] - . - . . . z z " ;
R A A PR NOTICE OF BOARD MEETING S - ~ - — NOTICE s hereby givén that the cadificate(s) for the undermantioned securities of the
individuals advertlsmg s newspapers or Publications. _ _ Efg:r;l:fmu?;gzjﬁm L LT R [ B B2l ) o e Company has { have been lost | misplaced and the holder(s) of the said securties |
We therefore recommend that readers make P“"_S uant o HEQL_JIEM“ 294 33 _':‘[ the SEBI {LGDP‘} Reguiations 2015, Nek Proft ] ILoss) ot b caed bokrn T iate | 173 1048 | 003 | 238 [ 0an | aan applicant(s} has / have applied to the Company o issue duplicate carificatels)
: - : . notice is hereby given that a meeting of Board of Directors of the company Eecectionsl andr Exmaoednary fems andshare | | izl W Bl B Any person who has a claim in respect of the said securities should Indge such claim with
necessary inquiries before sendmg any monies or will be hald on Thursday, 29th October, 2028, Inter-alia, 1o consider e oL (o) of Acnciatug) = - - i PR -
: : _ . ' ' ’ 7 ' I 001 e AL [Rss| O AESCSIBE; this Company atits Registerad Offica within 15 days from this date, else the Company will
enterlng into any ag reements with advertisers or approve and Eak.e on record _I':"Iil.‘. Un-Audited Financial Results of the Mat Profit. | {tss) far the peniod afer Tax TR I e B T R proceed to [esue duplicate certificateds) without further intimaticn,
_ _ _ : Company (Standalone & Consolidated) for the 2nd quarter & half year okl Compaheniie iecme T e period e Loe | o | ez [wam | man
Other\NISG aCtIng on an adverl]sement N any manner ended 30th September, 2026 after the results are reviewed by the Audit [Comgrizirg Profl/ (Lose) for the penod (aher 2| ! : : i Sr. Falio No. Name of Kind of No. of Distinctive
hat Committee of CIL Board. are] CIper Compoehensive ncome (afler )| no. Shareholderis) | securities and | securities | Numberis)
whatsoever. Further, pursuant to Regulation 29 of the Listing Regulations 2015, | [Pae us Equty Srare Ceptal (Face valve | 5000 | 5000 | 5000 | 5300 | 6000 | 5000 _ face value _
notice is also given that Board of Directors of the company may also, Re. 10 F“f'"”“-‘ — 1. | HSMODTE181 | Madanlal Onkarmal | Equity Shares 3040 B4803401-
inter-alia, consider and declare payment of Znd Interim Dividend for E;E.“If:f ;E%ﬁ?’*ﬂ"“' s HY- Agrawal and of T1/- each G48496530
FY 2026-27, If any o - - 2, | HSMOO10306 | Ghanshyam 3700 | B4BBEODI-
- Basi 033 | -1 4. 146 -0 223 : '
The Company has already closed its “Trading Windew" under “CODE -|:|+5;r e e i B8 B b aupeee Onkarmal Agrawal 64889790
OF INTERNAL PROCEDURES AND CONDUCT FOR PREVENTION = : : : Ty : b
Motes: 1. The above & an sxiract of the detaied tamal af and hat-year erded Seplembier 30, 2126
OF INSIDER TRADING IN SECURITIES OF COAL INDIA LIMITED" | | #{iaial Rasts fled aitn e Stock Enchange wevier Reguation 25 of e SEBI (Laiing Ohigatans and For The Tata Power Company Limited
from 1st October, 2026 and it will re- norn Jrd Movember, 2026. The Discosure Risguirements) Reguizions, 201 5. The full lormat of Guartery and hal-yearty Financlal Resubs ara
v opE
said notice may be accessed on the company's website at www.coalindia.in ::::aﬂ::: .1I-'.- watbriles of the Siock Exchangs wewmsaiin and also available an the Campany's weteia -
under “Investor Gﬂﬂlﬂ'l, E‘H’-BI‘jI-T.E & Announcements” .EI-I'I-'I:I also on Stack Z Tha :d:q:.-:l.'lilﬁ-.:::::'m:m revwirmed by thir Audl Cammilies ind approsed By (he Boaed of Direciees al ther U-EE-FI'i 5. Patel
Exchange websites www.bseindia.com and www.nseindia.com Eﬂﬁ:-e«:urle.freein;ahﬁldtlzﬂtxﬂe'iﬁ 2026 and has been subject i imied neyizw of he stalutry sudion of e Place: Mumbai Commpany Secretary
For Coal gﬂﬂ Limited Ca Stan O Cod forsepies Fianci B HE'FL’:““':;E;I:L the Baard | | Datad: Octaber 26, 2026 FCS 7021
i Sdl-
~ B.P. Dubey Date: 26.10.2026 Purna Salian
Place: Kolkata Executive Director (Company Secretary) & Place: Kanpur Director
Date: 26.10.2026 Compliance Officer DIN-D1484524

& VISHNU

CHEMICALE LTD

Cine: LEE200TG1 MIAPLCOS635Y

- L L] [ ] L]
n . cox |GMR Goa International Airport LImited | | neq o o s22smmem2s. potiio 25 Rost o 8 Fim g, dbies i
ML HOHAR Reg Orf: Adminicirative Biodk, Manahar Blemn ationsl Arpo, Taluks Pernem, Mopa, Marth Goa - 403512, Goa, Hyderabad Telangana - 500096
f AinpoRs coa | Idia. Phone: «91-832- 2499000, Fax; +31-832- 2499020, Emak: secretarial gglal@pmrgroupin f

Tel: +81-40-23327723, 40-23396817; Fax: +91-40-23314158
Email: imestors mwishnuchemicats. com, websile: www vishmechemicals.com

SUDARSHAN

Qutshing Outda

Webaite: wwwegmrgraupdndgoa | Cl: AI030CAIMEPLCO1I0NT
EXTRACT OF UMALDITED FINANCIAL RESULTS FOR THE QUARTER EMDED SEPTEMBER 30, 2026

(Il amourts i Cranes, except athersise stated) HMIE
T il:ﬁﬂﬁhHISHHAHC}EﬁHEH_M?:uLINEDUST:': IEELILIMIIT‘?S . n e an-wgﬂ-u "';fnﬂ;_';:d Special Window for Transfer and Dematerialisation
egd. Ce lobal Head ce @/ Floor, Eleven West Fanchshil, Survey No. 23, el e o al Securi

Mear PAMN Card Club Road, Baner, Pune - 411 069, Tal. : 020-68281200

1 Total Income from Ciperations H14.11 H3.63 AlS.13 Pursuant to SEBI Circular No. HOY381 311 (2y2026-MIRSD-PODVI/ 37 50/2026 dated
Email : sharesi@sudarshan.com Website : www.sudarshan.com CIN : L24119PN1951PLCO0B408 2| Met Profit / (Loss} for the period {before Tax, Exceptional and/or Extraordinary items) (9066) (10040 (330200 | | janane 90 2026, shareholders of Vishnu El,hemir als Limited {* Company™) who had
1 Met Profit / (Loss) for the period before Tax {after Exceptional andfor Extraordinary items) {o5.44) (10047 (331.24) | dth~ I .u 1' Haadi 1 BltaEls &7 shaiu vl 1 daadl : i .r'|[|1 2019 which
4 Met Profit / (Loss} for the pariod after Tax {sfter Exceptional and/or Extraordinary items) (95.44) (10147 (33124) naged thelr APETRE G R LN el TS PEOTTM EemIng. Eh Yl 2 L
NOTICE TO SHAREHOLDERS 5 Total EurFlbpmhe?swﬁlncnmu."[Lu-ﬁ] for the period ﬁnprisiﬁg Profit / {Loss) for the ss3  Gooas)  (szagey | | WEME reiected returned/ not atiended due to deficiency in the documents, process or
z : zo i 4 : e penod (arfker tax) and Dther Compretenive Income [after fax ' - otherwisa and also missad to re-lodga their request before cut-off date i.e March 31
EPEBIEI Window for Transfer and Dematerialisation of Ph:fEICEI Securities 6! Paid-up Equity Shase Capital (Face Value of 770/ - per equity share) 657,00 BEFO0 RE7.00 2021 are given one mare up::lmiunlt;rﬂlﬂr rE-InﬂgEnlr::m aftransfer requests for a perod
7 Reserves (excluding revaluation reserva) | as per audited financial statement | WB5E.28) {35163} {488 95) i one vear from Febriiare 052076 to February 042027, During his special window
Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated 8 Met Worth (Refer note 5) (28 30837 16805 B A e e
30" January, 2026, (“Circular"), to facilitate ease of investing for investors and to secure the 9 Pand up Debt Capital / Dutstandng Debt BEEsaonu orygel| [ SRSARIES AL AIS B AGUAC K0T CARAMCENAY e RS O 1 ek, AN S
iahts of ’ : & . 'I_: hich fimes s th o window i 10, Dutstanding Redeernable Preference Shares (Refer note 4) MA MA WA be kept und_E_r Iock in for @ penod of one year from the date of rﬂga_stu‘;t‘nn of transter
NGNS arinvesiars i ine Seclinies WHCH Were pUrchased by e, anciner Special Winaow 1or 11" Debt Equity Batio (Refer note B) (2136 84) £8.92 1636 | | Such securities shall not be transferred/lien-marked’ pledged during the said lock in
transfer and dematenalization ("demat") of physical securities which were sold/ purchased 2. Earnings Per Share (EPS) [face value of 710 per equity share] {*not annualized) period.
prior to 17 April, 2019, has been opened for a period of one year from 5" February 2026, till Eﬁﬂgﬂ"";ﬂﬂ&? = 'H::; ':;ﬁz :L:E:; For clarity with regard to apphicability of ths window, below matrix may be referred to:
= i : : -] f L = = 5 - N :
4" February, 2027. The special window shall be available for transfer requests which were 13 Capital Redemption Reserve (Refer note #) NA M N ExeculionDateof | Lodgedfortransier | Original Security | Eligible to lodge
submitted earlier and were rejected/ returned or remained unattended due to deficiency in the s gﬁﬂf;l'fffﬁ‘?ﬂ.f;"uﬁéﬁ o e T - o - Transfer Deed before April 01, Cerfificate | inthe current
documents/ process or otherwise and the shareholder is holding original share certificate(s). 16 Interest Service Coverage Rati (Refer noté &)° n3e 018 nas | | _ _ 20197 | Available? | window?
Shareholders who wish to avail this opportunity are requested to contact Company's Registrar * Wot onnualised fescept for the geor ended March 13, 2028 Befora April 01, 2019 Nao Yes v
and Share Transfer Agent ("RTA"), MUFG Intime India Private Limited at their email id: Notes : = : : ) _ ; (its frash ledgement)
: i : T, Thie abave i anexbract of the detalled farmat of the quarterdy financial results filed with B5E Umted under Regulation b3 of the SEAI {Listing Ohligatons L 2 e % ] A% ] -
P ned@in.mpms.mufg.com or send the requisite documents at their office at Block no. 202, and Dischosume Requiternents) Regubations, 2015 The full format of the quarterly financial results are avalable on the website of the stack exchange ie Betore Apnl 01, 20158 Yes Yes ¥
i ] b h tha.r o e e s weh + ks e W RO - 5 f
2" Floor, Akshay Complex, Near Ganesh Temple, Off Dhole Patil Road, Pune- 411001, 3 Thi spplcable nformatian secubed 1o e Rurnisned unvier Rigularion 5214) of the SEBA(Listng Dbligations and Dlscosure Requiraments] Fegusstions, 207 his (it was rejected
Maharashtra, India teen submited Lo the stock exchange e, B5E Limited sl the same can be accessed on the website of the stock exchange i, wanw bseindia com and on the returned egrligr)
Compsany’s webisie ; iEbps-d s, gmrgroup, ind goe - a P 2 } -
Flease note that the securities so transferred shall be ma ”[falﬂnhr credited to the transferee A Thers is mo irgact on et pfefLEass), bobal domprebsnsive imcome of any ather relevant framcisl isanis) duos to chmgeis) maoiounting policess, Befora April 01, 2015 Yes Mo
- . 4 Dutstanding B mabde Predi Shares amd Capital Redempt Hies a gt apnlicable for the O A, | [ |
only in demat mode once all the documents are found to be in order by the RTA and shall be 5. Net orth il up Ry shre capitat plus Dther Ecuaty inclidkag gain on equity st Lsments designated StFall Vaiue tokigh Oier Compretenshaincomey | (| BETOT@April 01, 2019 | Mo hlo

s an September 30, 228 i T-1.28 Crores [Sept 30, 3025 3408 57 Crores, March 31, 2006 - TI60.08 Crores)y

Rabt Equdty rafio repressnts (BapowingssShanenolcler's furd}, Sharetaloers fund 5 Eguety shaeas plus Opher EQuiRy. Debs Eguety ratic finClucing gaim an agisty

ratrument designated at Far Value through Other Comprehensive Incomep as on September 30, 2006 is -2, 13684 {March 3 2006 © 16.56)

7. Debt Service Coverage Ratio mpresents eacnings avallable for dabt services (Mot Profitafter taxes = sxoepbonal ibem = Non-cash operating experses o
depreciatan dnd ather Enotizations = Imerest + gbher adjrstments Boe prot o] o osole of Fixed assets el Dol sepvice Dinterest, aplion peemmim &

T . ! Lease Payments-+ Prowpal Repawmentsh

ThlE' IS ﬁ:'r }"DUI'JnfDﬁ'ITElIEI"I- & nrerest Serve [oversge Babko regresents eamips mvailable for debt services (Mal Prolil afler (8ees - exiapions ([Lem « Non-¢<ash operating & perses

Fﬂr Eudarﬁh an Chgmical Indu E,tri.ag Limitgd lke depredation and ather amartizations « imherest « other adpustments like profit/loss) on sale of Fiked assets efr/Oebt servce lintenest, aptian & Leate

paymenits]h
Sd/i-

Eligible sharehobders may submit thesr transier request along with requisite documents
within the stipulated tme fothe  Registrar and Transfer Agent i.e. Bigshare Services
Private Limited, 306, Right Wing, 3rd Floor, Amrutha Vile, Opp. Yoshada Hospital,
Somajigeda, Rajbhavan Road, Hyderabad- Telangana, India- 500 082

Mote: All the shareholders are requested 1o updale their E-mail jd{s) weth
Company/BTA/Depostory Participants,

under lock-in for a period of one year from the date of registration of transfer. Such securities
shall not be lransferred/ lien marked/ pledged during the said lock-in period. The transfer would
be considered subject to compliance with the conditions as mentioned in the aforesaid circular.

|

For and on behalf of the Board of Directors of For Vishnu Chemicals Limited
GMR Goa International Aiport Limited k-

Date: 26" October, 2026 Rajesh Rathi Sd/- ; Vibha Shinde
) - Mew Delhi MNara Hada Place: Hyderabad :
Place: Pune Chairman and Managing Director Fipskbiirhian - ol gl y Company Secretary & Compliznce Officer

Date: 27.10.2026

M.No. FCS 8466
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FINANCIAL EXPRESS

/ THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. \
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

(T™)
-

@ Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Corporate Identification Number: U29308GJ2022PLC135432

Oy Company was ariginally incarpovated as “ Maowell Engineering Solutions Private Limited ™ as a private limited company under the Companies Act, 2001 3 vide certificate of incorporation daeted September 13, 2022 issued by Asst. Registrar of Companies, Central Registration Centre,
'] F § a1 ] - 5 I & o= Fa
Mearesar: Further: owr Coripamy was converted from a privaie limited company to public liniited company pursuant to specicd resoliition passed in the Extra-Ovdinary General Meeting of our Conmipany dated June 092025 gnd conseguentlv, the name of owr Company wias clioneed from  Moowell
~ = i F, . 4 L 4 - 1 - = f=]
Engineering Solutions Private Limited " 1o~ Maowell Engineering Solutions Limited™ and a fresh certificate of incorporation dated June 30, 2025 was issued to owr Company by the Registrar of Companies, Central Processing Centre. The Corporate ldentification Number of our Company is

29308GL2022PLC 135432

Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [+]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NETISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTEUP TD 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of hasis of alloiment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: X 150/- TOX 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
. BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~©

*The Company may, in conswitation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBHGDR Regulations. The Anchor fnvestor Bid/lssue Period shall be one Working Day prior to the Bid/lssue Opening Dale.
~ UP/ mandate end time and date shall be at 5:00 prm on the Biajlssue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Gompany is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the reguired raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospecius.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price" chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition {WHCA] of primary and secondary tfﬂﬂﬂﬂﬂiiﬂﬂ[ﬁ} as applicable disclosed in the "Basis for Issue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE GHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
hitp://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

summary description of key risk factors based on materiality A

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

* A significant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Our Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

* Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

* Our Company’s applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

* We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

* QOur Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

\ adversely affect our reputation and result in additional costs and utilisation of management resources. )
For details reler to chapler titled "Risk Factors" on page 20 of the Red Herring Prospecius. J. Industry Peer Group P/E ratio
Details of suitable ratios of the company for the latest full financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earnings per Share (EPS) as adjusted lor changes in capital {in ) : :
Year ended Basic and Diluted EPS (in 3) Weight L USSmsiry FUE oot of i mes)
| March 31, 2026 11,80 3 Highest WEIA
March 31, 2025 9,17 2 Lowest | -163.39
| March 31, 2024 3.16 f | | |Average | 32,69
Weighted Average (of the above three financial years) 9.48 4. Return on Net Worth (RoNW):
. : -
-H'jﬂt””“ sndag kil 51, 248 i StNo | Period RONW (%) Weights | RONW* Weights
ole. : : . . = N
I }'ﬁe figures disclosed above are bas;'u'un the Has!a!ﬂd Financial Staterments of the Company: 1 Financial Year ending March 31, 2026 47.70% 3 143.10
e. [hecompany has the equity shares face valite o/ < 10/- each, 2 Financial Year ending March 31, 2025 70.54% 2 141.08
3. Weighted average = Aggregale of year-wise weighted EPS divided by the aggregale of weights i.e. (EFS x Weight) for each year/ Tolal of weights. , L : :
4. Earnings per Share has been calculated in accordance with AS 20— “Earnings per Share” issued by the Institute of Chartered Accountants of India 3 Financial Year ending March 31, 2024 94.90% 1 _ 94.90
5. The above staterment shouwld be read with Significant Accounting Policies and the Statement of Nofes to the Restated Financial Statements as appeaning Total N ﬁ 179.08
in Annextre 4. .
6. Basic Earnings per Share = Net Profit/(Loss) after tax, as restated attnibutable to equity sharehoiders | Weighted average number of equity shares Weighied Average . 63.18%
i outstanding during the year. N _ _ . - Period ended July 31 2026* 10.93%
7. Diluted Eamings per Share = Net Profit/{Loss) after tax, as restated atinbutable to equity shareholders | Weighted average number of diluted poteniial bt yal, e

equity shares outstanding during the year
2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 ta ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up

Note:
. Thefigures disclosed above are based on the Restated Financial Statements of the Company

Particulars (F/E) Ratio at the Floor | (P/E)Ratioatihe CapPrice | | i 7ha RoNW has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) {number of times) year|period
a) Based on basic EPS for the financial year ended March 31, 2026 12.71 13.39 i, Weighted average = Agagregate of year-wise weighted RoNW divided by the aggregate of weights f.e. (RoNW x Weight) for each year/Total of
: : el b ! . {J ) gy ¥ y lie dgavel g g ¥
b} Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 weights.
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5. Met Asset Value (NAV) per Equity Share

Financial Year NAV per Share (in T) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 Sr. Effective Transieror - Transleree - No. of equity)| Maode of | Price Total % of pre-issue
March 31,2025 13.00 No. date Name Name lﬂs:;;e:ﬂﬂ transier 5;:::” consideration| paid-up capital
March 31,2024 3.33
. } ) 1 | 23rd October 2026 | Vinubhal Kanjibhai Chavda| Lina Niket Shah 130400 | Off market| 158 20603200 1.30

Net Asset Value per Equity Share after the Issue at Floor Price 60,33 e e e et L LB al R - o g e
TP ETT TR bl il e e s 2 | 23rd October 2026 | Rajkumar Chaudhary Arvind Ravyi Shah 108600 | Off market| 158 17316800 1.08
et /1580t Value per quity Snars ater the 1ssue at Lap Price 2,46 3| 23rd October 2026 | Rajfkumar Chaudhary | Deepak Shivdhanl Mishral 14400 | Off market| 158 | 2275200 0.14
Issue Price [*] 4| 23rd October 2026 | Vinubhal Kanjiohal Chavda| Anand Saral 7200 | Off market| 158 1137600 0.07
*Not anrualised b | 23rd October 2026 | Rajkumar Chaudhary Mudit Deora 5600 | Off market| 158 884800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 Off market| 158 505600 0.03
1, The figures disclased above are based on the Restated Financial Statements of the Company. 7 | 23rd October 2026 Hajkumar Chaudhary Piyush Khandelwal 2400 Off market| 158 379200 0.02
2 NelAssel Valve per Equity Share (i T) = Nel Waorlh af e end of the year [ Weighted nuimber of equily shares outsianding i the end of the year g 23rd October 2026 | Rajkumar Chaudhary Hoseleen Sharma 2400 Off market| 158 378200 0.02
3. Netwarth is computed as the sum of the aggregate of paid-up equity share capilal, all reserves created oul of the profils, secunties premium account recefved in respect of | Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter and promoter group(s) from the

eqtily shares and debif or cred! balance of profit and loss account, DRHP filing date: Below mentioned details of the share transter by Promoter and Promoter Group aggreqgating up to 1% or more of the paid-up equity
4. I5sue Price per Eguity Share will be determined by our Cormpany in consullalion with ihe Book Runming Lead Manager share capital from the DRHP filing date.
6. Comparison of Accounting Ratios with Industry Peers Date of Transfer Namer of Allottee/ Name of Transferor Number Face Price per |  Nature of
The company has no directly comparable listed paers. a5 there are no publicly listed companies that closely match its business model, product offering, and operational profile. Transleree of Shares Value per | share (in¥)| Consideration

: - Transferred share (in T)
Name of Company CMP (¥) | Face Value (¥) | Basic EPS (3) P/E Ratio (times) | RoNW(%) NAV (2)

. : ; ; October 23, 2026 Lina Miket Shah Vinubhai Kanjibhai Chavda 1,30,400 T 10 T 158 T 43.29
Eﬁ;ﬁéﬁ;ﬂ;‘ﬂ fté'_m' ggggg g E”IS ;;'_’E;u 1[1"_3';: 1525?'3953 October 23, 2026 Arvind Ravji Shah | Vinubhai Kanjibhai Chavda 7,200 10 T 158 z43.29
Sunita Tools Lid. 1059.85 10 10.53 100.65 10.80% 112.10 Shareholding of Promoters / Promoter group and Additional Top 10 Shareholders of the Company

7. Key Perlormance Indicators (KP1) of our company S Shareholders Pre-issue: Pre-issue: Post-issue at lower | Shareholding | Post-issue at upper Ellarahuld-ind
The KPIs disclosed befow have been used historically by our Company to understand and analyze the business performance, which in result, help us in analyzing the growth of | | No. Number of | Shareholding | end of band (¥ 150): (in %) end of band (T158):|  (in %)
various verticals in comparison to our peers. The KPIs disclosed below have been approved by a resolution of our Audit Commities dated Juky 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audit Committee have verified the defadls of all KPls perfaining to our Company. Further, the members of the Audit Committes have confirmed that there are no KPIS perfaining to Equity Shares Equity Shares
our Company that have baen disclosad to any investors at any paint of time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, tha KPIs Frumn_ter{sl
herein have been certified by Statutory & Peer review Auditors by their certificate dated 17 October, 2026. 1. | M H?}kum r Eh%“'jh:ﬂr}' 46,86.488 48.63% [*] [*] [*] *
Thie KPls of our Company have bean disclosed in the chapters tilled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | 12| M "-r":mtm*?’ Kanjibhai Chavda 48.80.487 48.61% [*] [+] [*] |
Dperalions™ baginning on pages 158 and 244 of this Red Herring Prospectus, respectively. We have described and definad the KPls, s applicable, in chapter titled “Definitions 3. | Ms. Ria Rajkumar Ehauuhﬂrh’ 1,00,500 1.00% ['] {'] [ '] [']
and Abbrevialtions ™ beginning on pages 1 of this Red Herring Frospectus. Members of Promoter Group
Cur Company confirms that it shall continee to disclose all the KPIs included in this section on a periodic basis, at least once in a year {or any lesser period as determined by the ':wh“ holds Eharﬁ]
Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Issue as 4. | Ms. Poonam Eapkum_af Chaudhary 1,00,500 1.00% [+] [+] [+] [+]
per the disclosure made in the chapter titled “Obyfects of the fsswe ", whicheveris [ater ar for such other duration as may be required under the SEBI ICOR Regulations. Further, the ._.5 Ms. FEiI'E.I'!'IH 'I.:"ll'lupl'lal Chavda 1,000 U-ﬂ."’* d = - :
angoing KPls will continue to be certified by a member of an expert body as required under the SEBIICDR Regulations. b. | Ms. Anjana Vinu hha'_cha"'da 1,000 0.01% : 2 : :
KP1 Indicators of our company (As per Restaled Financial Statements) 7. | . Prabinal Kumar singh 100 1.00% [*] hd =] [*]
Top 10 Public Shareholders
(T In Lakhs except percentages and ralios) | |8. | Lina Niket Shah 109600 1.09 o] . o] o]
Particulars For the period ended March 31, 9. | Arvind Ha'nflj't shah 14400 0.14 e . . .
July 31, 2026* 2026 2025 2024 ]? EEEFERES““;“H"' Mishra EESE gg; : : : :
Revenue from operations 1,187.51 284483 2209,95 1054.33 | TR T '
. —— 12. | Mudit Deora 3200 0.03 . . . .
Growth in Revenue from Operations - 33.25% 109.61% 1264 41% -
EBITDA” 428.75 1518.97 1.169.15 26517 | [{-Naman Jan 23t Qe [*] [*] [*] [*]
— — : i e 14, | Piyush Khandelwal 2400 0.02 [#] [+] [+] [#]
EBITDA (%) Margin™ J6.11% 51.58% 52.90% 40.32% .
R 15. | Roseleen Sharma 109600 1.0 [=] [*] [=] [+]
PAT 305.21 118617 47.57 316.14
PAT Wargin” 25.70% 40.08% 1.57% 20.08% Total (Aggregate) 1,00,50,275 | 100.00% "] [*] *] "]
| Net Worth™ 2792 11 2486.90 1,300.73 333.14 Notes: 1. The members of promoter and Promoter group hold 97, 75,075 equity shares in the company as on date of Red Herring Prospectus. 2. Based on
ROCE%" 9.57% 38.46% 53.31% 62.96% the Issue price of T [ = | and subject to finalization of the basis of allotment. For further defalls, please refer the chapter iitled "Capital Structure” beginning on
Current Ratio™ 1.71 1.91 2.75 1.54 Fage &1 of the Red Herring Prospecius.
ROE™ 11.56% B2.63% 112.32% 180.58% BASIS FOR THE OFFER PRICE
EPS!™ 3.04 11.80 .17 3.16
“Not Anzualized The "Basis for Issue Price" on Page 125 of the offer document has been updated with the above price band, Please refer to the website of
Noles: the BRLM for the “Basis for Issue Price® updated with the above [Jrif:'E.‘ band. You can scan QR code gih‘EI‘I on the first page of the
1. Revenue from operalions is the fotal revenue generated by our Coimpany. advertisement for the chapter titled "Basis forlssue Price” on Page 125 of the Red Herring Prospecius.
3. EBITDA s calcwated as Proft befare tax + Depraciation + Finanoe Cosis- Oifer incoma INDICATIVE TIMELINE
4 EBITDAMargin'is calculated as EBITDA divided by Revenue from Operations sSequence of Activities Listing within T+3 days (T is Issue Closing Date)
3. PATis mentioned as PAT for the period Electronic Applications (Online ASBA through 3-in-1 accounts) -
6. PAT Margin'= PAT/ Revence Irom Operations. For Individual Investors - Upto 4 pmon T Day.
f ﬁﬁ,«f‘iﬁ];.ﬁ?”ﬁﬁ” * H;*“‘:”*’S iS”Tf‘ES' nlhE R S S o ke Electronic Applications (Bank ASBA through Online channels like
A S e A ekl oSl e b s it o G R o Ll Internet Banking, Mobile Banking and Syndicate UP| ASBA etc.) -
& Current Ratio: Current Assefs over Current Liabiities Untad omanTD
10.ROE is calcwlated PAT divided by average shareholders” eguily p P ; Efy' X ,
11.EPS is mentioned as EPS for the period T — Electronic Applications (Syndicate Non-Individual, Non-
8. Weighted Average Cost of Acquisition (WACA), Floor Price and Cap Price |”5t't'l-mﬂ'” al APF‘"FWUHE] -Upto 3pmonT Day.
a. The price per share of our Company is based on the primary/ new lssue of shares {equity / convertible securities). Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
There has been no issuance of Equity Shares, other than Equily Shares issued pursuant to a bonus issus on February 23, 2025 and April 26, 2025 during the 18 months preceding Physical Applications (Syndicate Non-Individual, Mon-
the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre- Institutional Applications) - Upto 12 pm on T Day and Syndicate
I55ue capital before such transaction(s) and excluding employee stock options grantad but not vestad), in a single transaction or multipe transactions combined together over a members shall fransfer such applications to banks before 1 pmon
span of 30 days. T Day.
b. The price per share of our Company based on the secondary sale / acquisition of shares (equity/ convertible securities). - - -
There are ng secondary sale’ acquisition of whether equity sharas or convertible securifies, wherg the promotars, members of the promoter group, sefling sharcholders, or BldlMEr_EllfIE E!II{?I‘I _ : —— i From Issue ﬂpen!ng date up to 4 pm on T Day.
sharenolder(s) having the right to nominate director(s) in the hoard of directors of the Company are a party to the transaction (excluding gifts), during the 18 months precedingthe | | Validation of bid details with depositories From Issue opening date up to 5 pm on T Day,.
e s et i e Tt o e i ol o (ot it i | Reconcfatonf P mendatetarsactions Basco
AR - i e et R TR TRIRE PR ltae ’ the guidelines issued by NPCI from time to time): sz g
a span of rafhing 30 days. On dﬂlh’ basis
¢c. Price pershare based on the lastfive primary or secondary Iransaclions; Among Stock Exc haﬂFE s - Sponsor Banks - NPCl and
Since there were no transactions o repart under {a) and (b) therefore, aur Company is required to disclose information basad on last § primary or secondary transactions | | NPCI- _PEPSJF]_F'E"PE . |_55“Er53f1k5i Merchant Bankers to submit to SEBI dwh it
(secondary transactions where Fromater/ Promoter Group entities or Selling Shareholder or shareholder(s) having the right to nominate director(s) in the Board of our Company, | | Beporting formats of bid information, UPI Erchant banwkers 1o submit 1 » 45 and when sougnt.
are a party to the ransaction) not oldar than 3 years priorto the date of this Red Herring Prospectus irrespective of the size of transactions. analyrsis report and E{Jmpl iance timelines.
Eetln::lw mlintlumd tiue:he datalls of last Five transactions where our Promaotess, are a party to the transaction (excluding gifts): UPI Mandate acc eptance time Td ay - 5 pm
rimary Transactions:
Sr.No| Daleofalloiment | No.ofequity | FaceValue | lssuePrice |Issue price | Natureof | Nature of Total Ofier Closure T day T Day - 4 pm for Individual Investor, QIB, NIl and
shares alloited (Adjusted | Allotment | Consideration | Considera other reserved categones
1%5::;5 fion {in <) Third party check on UPI applications On daily basis and to be completed before 9:30 am on T+1 day.
1 February 23, 2025 27,00,000 10 il MNA Bonus Issue | Other than Cash il Third party check on Non- UPI applications On daily basis and to be completed before 1 pm on T+1 day.
| NalibtioS, 2Hey 10900 10 115 X042 | Right Issue Lash 20,02.500 Submission of final certificates Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
3 April 26.2025 71296775 10 Mil NA Bonus Issue | Other than Cash il :

Total 1.00.40.275 50.02.500 Bank ASBA, from all SC5Bs: All SCSBs for Direct ASBA - Before
Weighted average cos! of acquisition (WACA) Primary issuances (in T per Equity Share) * - 1050 07:30 pm on T Day, Syndicate ASBA - Before 07:30 pmon T Day
* As carlified by M/s JAYAM & Associales LLR Chartered Accounfants having Firm Registration Mo: 130968W/W100605, Statutory & Peer Review Auditor of aur Company
Secondary Transactions: Finalization of rejections and completion of basis Before 6 pm on T+1 day.

Mo| Tmser | Transere Tansoror | ofShres | Vaper | Pricoper| pershare | Goidre | || AODIOVeofbais by SockExchange [ Bole0pmonTutday
Transterred mﬂg fl':l"g aur:l"si‘;g'il':'ﬂ:l 5 tion {in %) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.

; : debit and unblock (for Bank ASBA and Online ASBA - Completion before 2 pm on T+2 day for fund transfer,
1 JJune 04, 2025 Prabhat Kumar Singh Rajkumar Chaudhary 50 T10 T 115 T31.51 5,750 : g ;
% | June 04, 2025 Prabhat Kumar Singh Vinubhai Kanjibhai Ghavia il F10 F115 F 3151 5 750 To all SCSBs; for UP1 ASBA - To Sponsar Eﬂﬂk} Completion before 6 pmon T+ 2 day for unlocking.
g _|0Octoher 23, 2026 | Arvind Ravjl Shah Rajkumar Chaudhary 1,09,600 210 T 158 4329 1,73,16,800/ | | Corporate action execution for credit of shares Initiation before 2 pmon T+2 da
4 | October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 T 10 T 158 T43.29 22.75,200 P Comolat i PE T ;
5 | October 23, 2026 | Mudit Deara Rajkumar Chaudhary 5,600 T % 158 4329 8,84.800 ompletion before & pmon 1+2 day
6 |October 23,2026 | Naman Jain Ha!humar Chaudhary 3,200 T10 T 158 = 43.29 E.QE,EEID Filing of listing application with Stock Befare 7:30 pm on T+2 day
et il ot fimstumn |10 | (u 02 8T ant || cors s sumeotioam ok
(9| October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhai Chavda | 1,30.400 | 10 | %158 4329 [2.06,03.200] || pyblish allotment advertisement On website of Issuer, Merchant Banker and RTI - before
10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7.200 10 T 158 T43.29 11,37.600

Total 100 4,34,93,100 9 pmon T+2 day.
Weighted average cost of acquisition (WACA) Secondary issuances {in ¥ per Equity Share) * ¥ 155.65 In newspapers - On T+3 day but not later than T+4 day
* As certified by M/'s JAYAM & Associates LLP. Chartered Accountants having Firm Registration Na: 130968W/W 100605, Statutory & Peer Review Auditor of our Compary Trading starts T+3 day Trading starts T+3 day
d. Weighted average cost of acquisition, floor price and cap price:
Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (% per Equity Share) | ([+]) | E[*]) Bid/Issue Period (except the Bid/Issue Closing Date) l

Weighted average cost of acquisition for last 18 months for primary / new [ssue of shares (equity / submission and Revision in Bids Dnly between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")

convertible securities), excluding shares isswed under an employee stock option plansemployes

r P *
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of Bid/Issue E'IEI'EII'EQ Date

filing of this Red Herring Prospectus, whare such issuance 1s squal to or miore than five per cent of MNA NA WA submission of Electronic Applications

the fully diluted paid-up share capitat of our Company (calcuiated based on the pre-issue capital i 1 .

betore such transaction's and excluding employee stock opbons), in & single transacton or I{HI'IHI‘IEI."J:.EBF'. Ihrnugh d-in-1 EGEEIIJI'!IS]I

multipde transactions combined together over a span of rotling 30 days.* * For Individual Investors Only between 10.00 a.m. and up to 5.00 p.m. IST
Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares submission of Electronic Applications (Bank ASBA

equity / convertible securities), where promoters ! promoter group entities or Seling Shareholder or
sharehokder(s) having the right to nominate director(s) in our Board are a party to the transaction
(excluding gifts), during the 18 months preceding the date of fing of this Red Herring Prospectus,

through Online channels like Internet Banking,
Mobile Banking and UP1 ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m, IST

where either acqulsition or sake 15 equal to or more than 5% of the fully diluted paid-up share capital N.A. NA, N.A. s : TR

of our Company (calculated based on the pre-issue capital before such transaction(s) and SUHMIISEIDH of E!EE@"'G ADDIJEE‘[ID.HE . o

excluding employee stock options granted but not vested), in a single transaction or muttiple | (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m, I5T
it bt oo Sl _ ' Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Since there wera no secondary transactions of equity sharas of our Comgpany during the 18 months Cubree: a—ﬁhu—_—l—h—- l—.—,—a-u et — — —_— -
preceding the date of filing of this Red Herring Prospectus, which are equal to or mora than 5% of aubmission of Physical Applications

the 1uJ|:5r ﬂitul:m pEli':::-u:lrl share Eamts_t of ””J r:?mp?ny. the inlq:;mahﬂn has :z_uee-n dls;msed for price —— [ _] [.] (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST

per shara of our Company based on the last five secondary transactions whera promoters 1L e perrmy: T z :

fpromoter group entities or Selling Shareholder or shareholder(s) having the right to nominate MDHIfIEEﬂﬂI’I}"HEHIEI{] n cancellation of Bids

director(s) on our Board, are a party to the iransaction, not older than three years prior to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date

fili i Herring Pr i i i 0, PR z : ;
ik Ll il .DSPEFH'E i il Df.m”ﬂ"mm” (IBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date
9. The Issue Price of & [ =] is [ =] times of the Face Value of Equity Shares

The Issue Price of Z [=] has baen datermined by our Company, In cansultation with the Book Running Lead Manager, on the basis of the demand from invastors for the Equity | U/ mandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date. #Individual Investors, (IBs and Non-Institutional Investors can neither
Shares through the Book Building Method. Investors should read the abovementioned information along with *Risk Factors®, *Our Business® and *Restated Financial Information® | revise their bids downwards nor cancel their bids. On the Bid Offer Closing Date, the Bids shall be uploaded until 4.00 p.m. IST in case of Bids by Individual
beginning on pages 20, 138 and 242 respectively, to have a more informed view investors, QIBs and Non-instifutional Investors.
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Lomlimead fram grevious page..... —
r INDICATIVE TIMELINE FOR THE ISSUE the Client ID are correctly lilled in the Bid cum Application Form. The PAN, DP 1D and Client |D provided in the Bid cum Application Form should malch with the PAN, DP ID

and Client 1D available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneliciary

Events Indicative dates account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with GBOT natification
Anchor Portion Issue Opens/Closes On October 29, 2026 dated February 13, 2020 and press release dated June 25, 2021. _ - _
Bid Opening Datsi October 30, 2078 CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformatian on the main objects and other objects of our Company,
id/lssue Opening Date Clober ou, see "History and Certain Corporate Matters™ on page 214 of the Red Herring Prospectus and clause Il of the Memarandum of Association of our Company. The Memorandum of
 Bid/lssue Closing Date2 3 November 03, 2026 Association of our Company is a material document for inspection in relation to the Issue. For further details, see the chapter *Material Contracts and Documents for Inspection”
LT ; g . on page 353 of the Red Herming Prospacius
Finalization of Basis of Allotment with the Designated Stock Exchange (T+1) On or before November 04, 2026 LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liabiity s limited to the amount unpaid, if any, on the shares held by them,
Initiation of Allotment / Refunds / Unbloc hing of Funds from ASBA Account or On or before Novermber 05, 2026 AMOUNT OF SHARE CAPITAL ._!LHD CAPITAL STRUCTURE: The Authaorised Share Capital of the Company is T 15,00,00.000 (Rupees Fifteen Crores) divided info 1,50,00 000
UP! 1D linked bank account (T +2)4 (Rupees One Crores Fifty Lakhs) Equity Shares of T 10 each, For details of the Capital Structure, see chapter titied "Capital Structure® onpage 81 of the Red Herring Prospectus.
: ] MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER DF EQUITY SHARES SUBSCRIBED BY THEM: Given below
Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026 are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribad fer by them at the time of signing of the
: : Memorandum of Azsociation: Mr. Vinubhal Kanjibhal Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudhary subscribed to 5.000 equity shares. For detalls of
Commencement of trading of the Equrtj,r shares on the Stock Excha fnge [T +3] On or before November 06, 2026 thie miain objects of the Company a5 contained in the Memarandum of Assoclation, see "History and Corparate Structure® on page 214 of the Rad Herring Prospactus.

Nabe— The Company may, In consulfabion with the Book Running Lead Manager, consider parficipation by Anchor investors In accordance with the SEBIICDR Regulations. The  LISTING: Tha Equity Shares issued through the Red Herring Prospectus are proposed to be Bstad on the Emerge Platform of NSE Limated ("NSE"). Ouwr Company has recerved an
Anchor Investor Big{issue Perfod shall be one Working Day prior to the Bid/issue Opening Dale. in-principle approval from NSE Limited for the listing of the Equity Shares pursuant to its ketter dated October 23, 2026, For the purpose of the 1ssue, the Designated Stock
(Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be available for aliocation on 4 proporfionate basis to Qualified Institutional Buyers  Exchange shall be NSE Limited. A copy of the Red Herring Prospectus has been filed with the RoG in accordance with Section 26(4) of the Companies Act, 201 3. For details of the
("QIBs") (the "B Portion"), provided that our Company in consultation with the BRLM may allocate up to 60.00% of the (GIB Portion fo Anchor Investors on a discrefionary basis - material contracts and documents availabde for inspection from the date of the Red Hesring Prospectus up to the Bidssue Closing Date. see "Material Contracts and Documents
{"Anchor Investor Portion), of which. 40% shall be resarved in the following mannar: (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (§) 6.67% shallbe  for Inspection” on paga 353 of the Red Herring Prospectus.

avallable for Life Insurance Companies and Pension Funds, subject to valid Bids being recesved from domestic Mutual Funds, Life Insurance Companies and Pansion Funds ator  DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI®); Singe the Issue is being made in terms of Chapter 1% of the SEBI {(ICDR) Beguiations. 2018,
above the Anchor Investor Allacation Price. In the event of under-subscription or non-allocation inthe Anchor Investor Partion, the balancs Equity Shares shall be addedtothe QI8 the Red Herring Prospectys has not been filed with SEBI, Interms ofthe SEBI Regulations, the SEBEshall notissue any observation on the Offer Decument. Hance thera Is no such
Partion (other than the Anchor Investor Portion) ("Net QI8 Portion”). Further, 5.00% of the Net QIB Portion shall be avaitable for allocation on & proportionate bases to Mutual - specific dssclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on page 271 of the Red Herring Prospecius.

Funds only, and the remainder of the Net Q1B Portion shall be avaitable for allocation on a proportionate basis to all Q1B Bidders {other than Anchor Investors, including Mutual  DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It 15 to be distinctly understood that the permission given by NSE should notin any
Funds), subject to valid Bids being recaived at or above the Issue Price. Further, notless than 35% of the Met Issue shall be available for allocation to Individual Investors who apply  way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
fior the minkmum apphication size, and not less than 15% of the Net Issue shall be available for aliocation on a proportionate basis to Non-Institutional Investors, subject to valid  certify the correctness, accuracy or completeness of any of the centents of the Prospectus, The investors are advised o refer to the Prospactus for the full text of the Disclaimer
Bids being received al or above the Issue Price. All podential Bidders (other than Anchor Investors) are required to participate in the 1ssue by mandatoily utilkzing the Application  clause pertaining to NSE.

supported by Blocked Amount ("A5BA") process by providing details of their respective ASBA Accounts and UP1 1D in case of LUPI Bidders, in which the corresponding Bid  CREDIT RATING: This belng a public issue of equity shares, no credit rating is required,

Amounts will be blocked by the SCS8s or by the Sponsor Bank under the UP| Mechanism, as the case may be, fo the extent of the respective Bid Amounts. Anchor Investors are  TRUSTEES: This baing an issue of Equity shares, appointment of Trustees is not required

not permitted to participate intha Issue through the ASBA process. Fordetails, pleasa referto the chapter tiled “Issue Procedure” on page 297 of tha Red Hernng Prospactus. IPO GRADING: Since the Issue is being made interms of Chapter I ofthe SEBI [CDR Regulations, there i5 no requiremeant of appointing an [P0 Grading agancy.

Bidders/ Applicants should note thal on the basis of PAN, DP |D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicanis may be deemed to have GEMNERAL RISK: Investments in aguity and equity-refated securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
authorized the Deposilories 1o provide to the Registrar o the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the the risk of fosing their investment. Investors are advised 1o read the nsk factors carefully before taking an investment decision in this 1ssue. For taking an investment decision,
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. investors must rely an their own examination of the lssue and this lssue, including the nsks involved. The Equity Shares have not been recommended or approved by the
Bidders/Applicanis are advised to update any changes Io their Demographic Detfails as available in the records of the Depository Participant to ensure accuracy of Securiiies and Exchange Board of India ("SEBI), nor does SEB! guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attenfion of the
records. Any delay resulting Irom failure to updale the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP 1D and  Investors is invited to "Risk Factors on page 20 of the Hed Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

b KFINTECH ®Maxwell
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JOA CAPITAL SERVICES LIMITED KFin Technologies Limited Maxwell Engineering Solutions Limited

(Formerly Known as Beeline Broking Limited) SEBI Registration Number: INRO0O00D221 (Formerly Known as Maxwell Engineering Solutions Private Limited)

SEBI Registration Number: INMO0001 2546 Address: 301, The Centrium, 3rd Floor,57, Lal Bahadur Shastri Road, Nav Pada, Kurla West, Ms. Krati Gupta

Address; A 701-702, Samudra Complex, Near Girish Cold Drink, Off, C. G. Road, Mumbai - 400070, India ; : . ; - :
Navrangpura, Ahmedabad, Gufarat, 380009, India Tel. Number: +91 40 £716 2222 #;:ris;;;ﬁ; ?EEQE-; 'Qgéﬂﬂiai;u’iggggla GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone Number: +%1 8990523853 Contact Person: M Murali Krishna 2 i .

Email Id: mbd@heelinebroking.com Email Id: maxwellipo@kfintech.com Website: www.maxwells.in

Investors Grievance Id: mbd@beelinebroking.com Investors Grievance ld: ginward.ris@kfintech.com E-Mail: cs@maxwells.in

Website: www.beelinebroking.com Website: www.kfintech.com

Contact Person: Mr. Deepak Sharma « CIN: US1900GJ2014PLCOB0598 CIN: L72400MH2017PLC444072

Imvestors can contact the Company Secretary and Compliance Otficer or the BRLM or the Registrar to the Issue in case of any pre-issue or posl-issue ralated problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares inthe respective beneficiary account and refund orders, ete.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors confained therein before applying in the lssee. Full copy of the Red Herming Prospectus is available on the website of SEBI at www_sebi.gov.in, website of the Company at https:/www.maxwelis.in/, website of the BRLM to the
Issue at wwiw_ beelingbroking.com, &nd website of Emerga platform of NSE at www nseindia com. Our Company has not authorized any other person to publish or disseminate copées of the advertisement,

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, ERLM and Emerge platform of NSE at www. nseindia.com

SYNDICATE MEMBER: JDA CAPITAL SERVICES LIMITED (Formeriy Krown as Beeline Broking Limited)

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LINITED

UPI: UPI Bidders can atso Bid through UPIMachanism.

All capitalized terms used harein and nol specifically defined shall have the sarme meaning as ascribed to them in ihe Red Herring Prospactus.

On behalf of Board of Direclors
For, Maxwell Engineering Solutions Limited
(Formerly Known as Maxwell Engineering Solutions Private Limited)

5d/-
Place: Vadodara, Gujarat Ms. Krati Gupta,
Date: October 26, 2026 Company Secretary & Compliance Officer

Dvsclaimer; Maxwell Engineering Soluftons Limited 1s propasing, subjact fo applicable stalutory and requiatory requirements, receipd of requisie approvas, marcel conmitions and other consioaralions, o make-an whal pubic offer of its Equity Sharas and has fied the RHP-with the Regisirar of Companies, through ihe efectronic portal af
iftpc wwwmea. govinon Delober 26, 2026 and thereafter with SEBT and the Stock Exchange. AN copy of the Red Hernng Prospecius is avaiabie on the websile of SEBT af waaw Selv. gov i, website of the Company al tps.fwww maxwells. in/, wabsite of the BRLN al www beshinebroking. com, and websife of Emerge platform of NSE al wivw nseindia. com.
FPotertial investors should nole thaf imvestment i equity siares invaives a figh cegree of risk and for delails relaling to the same, please referfo the RAF inciiding the chapler tiffed "Risk Factors® begimming on page 20 of ihe Red Hernng Prospechus.

The Equity Shares fave not been ang will not be registered under the U5, Secunties Actof 1933, a5 amended or any stale securinies (aws i the United Siafes, and unless 5o registered, and may mot be issued or sold within the Unifed States, except pursuant to an exemplion from, or im & fransaciion not sibject (o, the reqisiation requirements of fhe
Securites Act, 1933 and in accordance with any apoficabie LS. State Securities laws. The Equity Shares are belmg issued amd sold oudside the Unifed States in "affshore transactions” in refiance on Regudation S under the Securities Act, 1933 and the applicatle laws of each furlsdiction where such issues and sales are made.

"IMPORTANT" B sfear fafes Morn Media Limited _ &
T - - (v werees ) e oPIsecomT Ehe Rese YATA
Whilst care is taken prior to acceptance of advertising O i ol MR TolNoc- 05122016401, Emall romeTedh imilac@tcenal com TATA POWER
oy . . . : . A Wehsibe -« wwrw mormmed s
copy, itis not possible to verify its contents. The Indian e siteed, dhedl dfve, te2, g 04w Etract of Unaudited Financial Resiults forthe Guarter and ﬁ:if-year ended September 30, 2026 il b l-:u“““plq' IH!IITEI?!‘:
Express (P) Limited cannot be held responsible for such e ¥ R, ST QRGN L S, S [Amount Rs. in Lakhs, sxcopt per sharo dafa utporing idanmty Mo, K A aek b le:
P P ) wiEaTn- 700156, gram: 033-2324-5555 SvmEd | o] G Eoid [Tl o T ] e E| i ‘HEH‘II. Eﬂ'ﬁne: E-:Iﬂtliil.jf House, 24, Homi Mody Street. I'-."Ewn_l'.nal 400001,
contents, nor for any loss or damage incurred as a i complianceofficer.cil@coalindta.in Particulars Wi [ A S (e s | | ek 191 22 6865 Bk, Email: latapower(talapower.com Website: wive lalapover.com
i i i inti FraTse: www.coalindiain HHATETS - L23109WB1973G0I028844 Bastiad | Unanciid| Urauedind | Urandied | Unaudied|  Aachad MOTICE TO SHAREHOLDERS
result of transactions with companies, associations or

Tolal meome mam opemakons irali

T C T NOTICE OF BOARD MEETING e e —- . T B MNOTICE i3 hereby given that the certificate(s) for the undermentionad securities of the
individuals advemSIng In Its newspapers or Publications. E;ﬁﬂ,;ﬂmggﬁﬂwimm R R I G T Company has ! have been lost | misplaced and the haldar(s) of the said securilies |

We therefore recommend that readers make Pursuant to Regulation 29 & 33 of the SEBI (LoDR} Regulations 2015, R e el 70 Tom om Taw Toa T 6 applicant(s) has have appliad 1o the Company to issue duplicate cartificatals).

: . : : netice s hereby given thal a meeting of Board of Directors of the company | 1o nalanin Buracediany s and shar Any person who has a claim in respect of the sald securites should lodge such claim with
necessary inquiries before sending any monies or | | wil be held on Thursday, 29th October, 2026, inter-alia, to consider, | |un el s @ oy t}_e*tf’fmpan}, atits Registered Gfﬁﬁwithinﬁ days from his dale. it Company wil
entering into any agreements with advertisers or Eppmve and take on record the Un-Audited Financial Results of the | FRaeaeT o) for e raned aher e 1163) | (06 | @e) | 223 | was | (i nriceed o ssus duplicabe ceriiicati(s) withodt farther indimation.

) ] ) . ompany (Standalone & Consofidated) for the 2nd quarter & half year Totd Camprahensve Income for e perod [153) | (086 | (o.od) | (29 | odm | (1017
Other\NISG aCtlng on an advertlsement N any manner ended 30th September, 2026 after the results are reviewed by the Audit | Camerizi :'II:I!I|-'ILI:rﬁi:-h'i"JIE[if."I}!ij]ﬂ-‘-“.'liHl il o . 1 ' ar, Folio Mo. MName of I'“Fd of Hﬂ._-ﬂ_f Distinctive
hat r Committae of CIL Board. and Ofar henshe Income {afier tEj] no. Sharehoider(s) | securities and | securities | Numbers)
whatsoever. Further, pursuant 1o Regulation 29 of the Listing Regulations 2015, Paid up Equity Share Cepial (Facavalue | 3000 | 50.00 | 5040 | 5000 | 50001 .00 face value
notice iz also given that Board of Directors of the company may also, P 1"“?""“*"3”3_’ * 1. | HEMOOTE181 | Madanlal Onkarmal | Equity Shares 3.040 64803491
inter-alia, consider and declare payment of 2nd Interim Dividend for Eﬂ:‘?&*-‘{ﬂ’ﬁfzﬁeﬁ‘-ﬂﬂhm Rg Y- Agrawal and of #4/- gach 4396530
FY 2026-27, if any. "Eﬁ-r'"“ — e 2. | Hsmoo1030s|  Ghanshyam 3700 | 64886091
= L =4 L L 18 5 = ' = ¥
The Company has already closed its “Trading Window" under “CODE | = ST e o T 3 25 Onkarmal Agrawal 64885730
OF INTERNAL PROCEDURES AND CONDUCT FOR PREVENTION - : e
e Mabtes: 1, [ha above | & extract of the dataded toemat of guarar and "'IiT-p!-E.I' enceac Saptamber i, 2025
ﬂF IHEIDER mDIHG IH EEEUHIT‘ EE ﬂF CHAL IHDM LIMITED Firancial Resuls fled with the SSock Eg-;r_,hangg e REI';IJ-E{iDrI % af the SERI |:|_r5|_|-'|:| ﬂ[ﬂngl}:ﬂ; and Fﬂr TM Tau angr En,mpan!'l lellﬂ‘d
from 1st October, 2026 and it will re-open on 3rd November, 2026. The Discdnsum Recpirernerds) Rogulaions, 2016, The full femat of Quarterdy and hat-yearty Financial Resulis are
=aid ﬂﬂTiﬂE' I‘I"I‘.:'I:y' be -EbE-EEESEHj an the C-\:I-I‘T'IE}EI'I';"'E-: website at wew coalindia in Haaiabie an Ba websies of the Siock Exchange www msein and sisa saibesle an the Company's walsha g
i A : - WA Mammedie.mom ]
under Inwrstﬂr_ﬂent-er. E?BI:F’E .& Announcements _an'!j also on Stock 2 Tha above resuls were reviewed by the Audl Cormittes Bnd approved iy the Board of Drectors al fher Vispi 5. Patel
Exchange websiles www. bseindia,com and www. nseindia.com raspective mestings held on Ociober 28, 3026 and has been subject to imbed review of the-statubory sudion of fha Place: Mumhbal Company Secretary
For Coal India Limited ATy = By the Order of the Board : .
or Lod Sl m E-nnl]ﬂl:utl-lru';lmﬁul:lmuﬁthh o N Lk Daled: October 26, 2026 FCS 702
L sk
B.P. Dubey Diate: 26, 1) 2075 LA Purna Salian
Place: Kolkata Executive Director (Company Secretary) & Place: Kanpi Director
Date: 26.10.2026 Compliance Officer DIN-01484524 Vl 8 H N U
‘ — CHEMICALS LTD
L " u | CIN: LBS200TG1950PLC046359
(n . cox |GMR Goa International Airport LImited | | s on o 22096026 potio 25 Roasto i Nagas i i
MEMOHLE Off; & dministrative Biock, Manahar Bbernstionsd Arport, Taluka Permemn, Mopa, Naorth Soa - 403512, Goa, Hydarabad Telangana - 500096
3 ENTERMATIONAL | bpfia, Phone: «91-832-2490000, Fax: +3-B37-2499020, Erral: tarial.ggial @grmrgrocpi
SUDARSHAN ¢ MRPOR, 3R | @ ebilte, Wi GTTEIOLD /o | CIN: USIINCAZTIGPLCOITT e [, o 91-40-20027723, 04023336817 Fa: +01.40:23314158
; " ﬂ T e
Outshine Outda EXTRACT OF UNAUDITED FINAMCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2026 N AT M S 00N MRS AW, N HOReA R, co
TS I TE=5. ¥ 1 i i HnTIEE
SUDARSHAN CHEMICAL INDUSTRIES LIMITED W amouT i L CIOnS, set QL ermss Sajed s i
. sl Ruarterended. . Ve anded Special Window for Transfer and Dematerialisation
Reqgd. Office & Global Head Office : 7" Floor, Eleven West Panchshil, Survey No. 25, ne Particulars 30-03-26 | 30-09-25 3;3?;—:5 of Physical Securities
MEEI’ F'PI.N Cﬂrd 'E:-ll.ltl Hﬂﬂd. BEHEF. F'UT'IE - 411! ':}EE. Tﬂl. = UED"EEEHiEUU 1 Total Income from Cperations W41 8353 A5, PUFEUHHT t[l EEEI Eimula‘. NU HD:'IHE."131'1 -1 [E}EUEE-MlHﬁE-PDD:'l-"3?'ED.-'EEIEE 'ﬂﬂt[-"j
Email ; shares@sudarshan.com Website : www.sudarshan.com CIN ; L24118PN1851PLCOOB40S 2 Met Profit / (Loss} for the period {before Tax, Exceptional and/or Extraordinary items) (90.66) (10141 (33029} | | janyary 30, 2026, shareholders of Vishnu Chemicals Limited (*Company™) who had
3 Met Profit £ iLoss) fos the perod before Tax {(after Exceptional and/or Extraordinany ibems) (95 4.4) (11.47) [33L.24) | dth R 1' deide atasicat h ot i # Ancil 0120719 which
4 Met Profit / (Loss) for the period after Tax (after Exceptional and/or Extraordinary ibems) (o5.44) (10741 (33124) nagedtheir transfer deeds of physical shares prior to deadiine of Apal 01, 2079 whic
NOTICE TO SHAREHOLDERS 5 Total Comprehensive Income / (Loss) for the period [Comprising Profit / {Loss}or the (G553 oods)  (spage | | Were relected returned’ not attended due to deficiency in the documents, %nness or
s . Ty 1 1 ra® pert fter tax) and Other Comprehensive Income (after tax L ; ; ptherwise and also missed o re-lodge their request before cul-off date i.e March 31,
Special Window for Transfer and Dematerialisation of Physical Securities 61 Puid-tip Equity Shave Capital {Fare Valise of 10~ pex equiby shord) 65700 65700 65700 | | 0091 ammciven on S5 E'T g M” ek e
-3 L . : : are given one more oppor tunity for re-lodgement of transfer requests for a peri
7| Reserves (excluding revaluation reserve) [ as per audited financial statement | \658.28) {351.63) {48B8.95) af one vear fiarm February 05 2006 to February 04. 2027, During this snecial window
Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/3750/2026 dated 8| Met Warth (Refer nate 5) n28 30537 6805 || qh;"'rﬁ hidire ;’ e G ﬂ“haliall:le i iy in?;lammpfurm oot
30" January, 2028, (“Circular"), to facilitate ease of investing for investors and to secure the 9 Paid up Debi Capital / Outstanding Debt 73515 27291 374348 ; 9 i :

: : : ol 5 : : 10 Dutstanding Redeemable Preference Shares (Refer note 4] m MA M be kapt under lock in for a perod of one year from the date of registration of transter
rights of investors in trj:e _sec_unnes which were pun_:hased by l_.hem. gnnth er special window for TI' Dbt Equity Ratio (Refer note &) (2136.84) 293 1636 Such securities shall not be transferredlien-marked/ pledged during the said lock in
transfer and demalerialization ("demat”) of physical securities which were sold/ purchased 12 Earriings Per Share (EPS) [face value of 10 per equity share] ("not annualized) period
prior to 17 April, 2019, has been opened for a period of one year from 5" February 2026, till ﬁﬂﬂg;ﬂﬁ;ﬁ 5 ﬂ:g; j::i gg; For clarity with regard to applicabiity of this window, below mairix may be referred to;
4" February, 2027. The special window shall be available for transfer requests which were 13 Capital Redemption Reserve (Refer note 4) HA MA, A, Execution Dateof | Ludg&dfurtr‘ansl&r Dl'|ﬂ|ﬂi| Security [ E“ﬂihll Iﬂ'lﬂ-ﬁﬂﬂ.
submitted earlier and were rejected/ returned or remained unattended due to deficiency in the 14 Debenture Redemption Reserve > = = Transter Deed hefore April 01 Certificate inthe currant

; : ; o : 15 Debt Service Coverage Ratio (Refer note 7)* .35 oar 034 J . ;
documents/ process or otherwise and the shareholder is holding original share certificate(s). 16/ Inkerest Service Coverage Rabo (Refer nate B 038 018 oas | | _ 20197 | Available? | window?
Shareholders who wish to avail this opportunity are requested to contact Company's Registrar " Wot onnunised fexcent for tre gear ended March 33, 2028 Befora April 01, 2049 Ma Yas v

i i : § - L : - [ e 15 Motes - -
b S-hﬂrE Transfer AQE‘HI I: RTA }r MU FG Il:!hmE India Frivate l.-ImItEd at their email id: 1. The sbove'is an exlract of the detsled farmat of the quarterly financial results Tiled wath B5E Urreted andher Respulaton 52 ol the SER| (Listing Obligatany | } (it fresh Ic:-dgarm}rﬂ!l ! ! :
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

™
@Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Corporate Identification Number: U29308GJ2022PLC135432

Chir Company was originglly incorporated ay " Maowell Engineering Solutions Private Limited ™ ax a private lmited company under the Companies Act, 2003 vide certificate of incorporation dated September 13, 2022 txswed by Avsi. Registrar of Companies, Central Registration Centre,

Meanesar, Further, our Company was converfed from a private limited compamy to public fimited commpeny pursuant o special resolution passed in the Extra-Crvdingry General Meeting of owr Company dated Jume 08, 2025 and conveguently, the name of g Company way changed from U Maxwer!

Engineering Solutions Private Limited ™ to " Maowel! Engineervinge Solutions Limited ™ and a fresh certificate of incorpovation dated Jume 30, 2025 wax issued to owr Company by the Regisirar of Companies, Central Processing Centre, The Corpovate Tdentification Number of owr Company is

SRR e Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, Inia.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,
VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [ =]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2.22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF % [=] PER EQUITY SHARE FOR CASH, AGGREGATING < [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF < 10/- EACH, AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO < [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE", THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TOD 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subjectto finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO < [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
\ BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBHEDR Reguiations. The Anchor Investor Bid/lssue Period shall be one Working Day prior to the Bid/lssue Opening Date.
“ UPI'mandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of crtical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

» QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THEISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price" chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price" chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
http://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality h

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

« Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Our Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

« We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows,

* QOur business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

Our Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfiiment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

\ adversely affect our reputation and result in additional costs and utilisation of management resources. Y,
For details refer to chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. 3. Industry Peer Group P/E ratio
Details of suilable ratios of the company for the latest lull financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earnings per Share (EPS) as adjusted tor changes in capital {in <) _ .

Year ended Basic and Diluted EPS (in ?) Weight Fatticaiars Industry P/E {number of times)
| March 31, 2026 11.80 3 Highest 932545
| March 31, 2025 9.17 2 Lowest -163.35
| March 31, 2024 3.16 1 Average 32,69
| N a s
! Weighted ﬂUETEHEﬁiiﬂT{ﬂ'IE above three financial years) gd-ﬂ 4. Return on Net Worth {Hu"w]
-H':""t””“ boded Jutj 31, 206 il StNo | Period RONW (%) Weights | RONW" Weights |

ole: p p—— Y
J;. ?F_j]e igures disclosed above are basedonhe H[ﬁ%ﬁﬂ Financia Statements of the Company ] Finaricial Year ending March 31, 2026 47.70% 3 | 143.10

. The company has the equity shares face value of ¥ 10/- each, 9 Einancial Year ending March 31, 2025 70 540 9 141
3. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights. < I Lol ; L T ﬁfn i : = 1 - 05
4, Earnings per Share has been calculated in accordance with AS 20— "Earnings per Share " issued by the Insiifute of Chartered Accountants of india 3 Financial Year ending March 31, 2024 94.90% ! 94.90
5 _JT:E above s?!&mrﬂ.nr should be read with Significant Accounting Policies and the Statement of Notes to the Restated Financial Statements as appeaning Total 6 379.08

in Annexure :
i} Safs.}c E ;J_'.U."ﬂfs !EIE'I} I";Jn'?a.rﬂ = Net Profit/{Loss) after fax, as restated altributable to equity shareholders | Weighted average number of equity shares Weighted Average b3.16%
outstanding during the year, . : T

7. Diluted Earnings per Share = Net Profit! (Loss) after tax, as restated attributable to equity shareholders | Weighted average number of diluted potential Period ended July 31, 2026 10.35%

equily shares oulstanding during the year

Note:
2, Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 ta ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up

. Thefigures disclosed above are based on the Restated Financial Statements of the Company

Particulars (P/E) Ratio at the Floor | (P/E) Ratioatthe CapPrice | | ;i 710 RoNVY has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) {number of times) year/period

a) Based on basic EF'S for the financial year ended March 31, 2026 12.71 13.39 fii. Weighted average = Aggregate of year-wise weighted RoNW oivided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of

b} Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 weights.
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5. Net Asset Value (NAV) per Equity Share

Financial Year NAV per Share (in ¥) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 St Effective Transferor - Transleree - No. of equity| Mode of | Price Total % of pre-issue
March 31 2025 13.00 No. dale Name Name shares | transfer | per | consideration| paid-up capital
; : transferred share
March 31,2024 3.33
Net Asset Value per Equily Share after the Issue at Floor Price 6033 1 | 23rd October 2026 | Vinubhai Kanjibhai Chavda| Lina Niket Shah 130400 | Off market| 158 20603200 1.30
_ _ ' 2 | 23rd October 2026 | Rajkumar Chaudhary Arvind Ravil Shah 109600 | Off market| 158 17316800 1.09
Net Asset Value per Equity Share after the Issue at Gap Price 62.46 7| 23rd Oclober 2026 | Rajkumar Chaudhary | Deepak Shivdhani ishra| 14400 | OFf market| 158 | 2275200 0.14
Issue Price [*] 4 | 23rd Dctober 2026 | Vinubhal Kanjibhai Chavda| Anand Saraf 7200 | Off market| 158 1137600 007
*Nat anmualisad o | 23rd October 2026 | Rajkumar Ghaudhary Mudit Deora 2600 Off market| 158 a84800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 Off market| 158 505600 0.03
2 Net Asset Value per Equity Share (in¥) = Net Worth at the end of the year / Weighted number of equity shares outstanding at the end of the year, B | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market| 158 479200 0.0
3. Nefworth is computed as e sim of the aggregate of paid-up equity share capifal al reserves creafed ouf of the profifs, secunities premium acoounf recefved i respect of | Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter and promoter group(s) from the
pquity shares and debit or credif batance of profit and loss account. DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
4 Issue Price per Equity Share will be determined by our Company in consilfation with the Book Runming Lead Manager share capital from the DRHP filing date.
0. Compantson ol Accounting Raties Witk ndustry Peets Date of Transfer Namer of Allottee/ |  Name of Transferor Number Face | Priceper | Nature of
The company has no directly comparable listed peers, a5 there are no publicly listed companies that closely match its business mode!, product olfering, &nd operational profile. Transferee of Shares Value per | share (in¥)| Consideration
SRR Bl SoparTy S i) A ERE) i s ol il Uctober 23, 2026 Lina Niket Shah Vinubhai Kanjibhai Chavda TT:;TGTI EIm:l;ll [I;m - 158 % 43.29
Kabra Extrusion Technik Ltd. 67 E.90 5 -0.70 MA -[.54% 12792 : . 1 : . . F. : L :
Omnitech Engineering Ltd, 53560 3 5.4 39,00 11.98% 55 36 | October 23, 2026 Arvind Ravji Shah Vinubhai Kanjibhai Chavda 7,200 T 10 T158 T43.29
Sunita Tools Ltd, 1059.85 10 1053 100.65 10.80% 11210 Shareholding of Promoters / Promofer group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KPI) of our company Sr. Shareholders Pre-issue: Pre-issue: | Post-issue al lower | Shareholding | Post-issue at upper Ehalphulﬁnd
The KPIs disclosed bebow have been used historically by our Company to understand and anahyze the business performance, which in resull, help us in analyzing the growth of | | N Number of | Shareholding | end of band (¥ 150): (in %) end of band (T158):| (in %)
various verticals in comparison to our peers. The KPs disclosed below have been approved by a resolution of our Audit Committee dated Juby 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audit Committee have verified the details of all KPS pertaining to our Company. Further, the membaers of the Audit Committee have confirmed that there are no KPS pertaining to Equity Shares Equity Shares
our Company that have been disclosed to any investors at any paint of time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs Promoler(s)
herain have been certifiad by Statutory & Peer review Auditors by their certificate dated 17 October, 2026, 1. | Mr. Rajkumar Ghaudnary 46,86,488 46.63% [*] [*] [*] [+]
The KPls of our Company have been disclosed in the chapters titled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | |2._| Mr. Vinubhai Kanjibhai Chavda 48,85.487 45-5'{:’5 [+] [+] [+] [+]
Operations’ beginning on pages 158 and 244 of this Red Herring Prospectus, respectively, We have described and defined the KPls, as applicable, in chapter tited “Definitions | |2 M%._ELQBM”"HF Ehaudharf,' 1,00,500 1.00% | =] [+] [*] [+]
and Abbreviations " beginning on pages 1 of this Red Herring Prospecius, Members of Promoter Group
Qur Company coafimms that it shall continue to disclose alt the KPIs included in this section on a periodic basis, at least once in a year {or any lesser period as determined by the (who holds 3““'_'33:'
Board of our Company), for a duration of ona year aftar the date of listing of the Equity Sharas on the Stock Exchange or fil the complete utiization of the proceeds of thelssue as | |3:|_Ms. Poonam Eaikumlar Chaudnary | 1,00,500 1,00% =] [#] [+] =]
per the disclosure made in the chapter fitled “Objects of the fssue”, whichever is later or for such other duration as may be required under the SEBIICDR Ragulations. Further the | (2-_| MS. Parama Vinubhai Chavda 1,000 0.01% [*] [+ ‘] [*]
angoing KPIs will continue to be certified by 2 member of an expert body as raquired under the SEBI ICDR Regulations. 6. | Ms. Anjana vlnuhhallﬂhavda 1,000 U.ﬂ‘rﬁ: *] [ ] *]
KP1 Indicatars of our company (As per Restated Financial Statements) £ ::qn [I-l I‘:Ilrli ih“a;};iug;;riﬁggmm 100 1.00% [] [*] [+] (]
(¥ In Lakhs excepl perceniages and ratios) | |B. | Lina Niket Shah 108600 1.09 . . . .
Particulars For the period ended March 31, 9. | Arvind Ravji Shah 14400 0.14 . : x : 2
July 31, 2026* 2026 2025 2024 10. | Deepak Shivdhani Mishra 7200 0.0/ . » . ]
v 11. | Anand Saraf 5600 0.06 f+] . & *
Hevenue from operations 1.1687.51 2944 83 £2049.98 100433 55 | Wiudit Daora 3900 ik : ~ = : : —
Growth in Revenue from Operations - 33.25% 109.61% 1264 41% : '
ERITDA™ 42875 1518.97 1,169.15 42511 13. | Naman Jain e400 0.0 - - - .
. — : ' 14. | Piyush Khandelwal 2400 0.02 . . . .
EBITOA (%) Margin 36.11% 51.56% 52.90% 0325 | |12 Hg;_ElEﬂn Sharma T 10 1 1 ]

B 1 L Bl S N - S 5 | 1 - | B .
PAT g 3B T8 W | aise | 08K Total (Aggregate) 1.00,50.275 | 100.00% 2 o g 2
Net Worth” 279211 2486.90 1,300.73 333.14 Notes: 1. The members of promoier and Promater group hold 97, 75,075 equity shares in the company as on dafe of Red Herring Prospectus. 2. Based on
ROCE%" 9 87% 38.46% 53.31% 62.96% the lssue price of ¥ [ = | and subject to finalization of the basis of allotment. For further delails, please refer the chapler titled "Capital Structure” beginning on
Current Ratio™ 1.71 1.9 piog i 1.54 Fage 81 of the Red Herring Prospecius.

- A s el  BASISFORTHEOFFERPRICE |
EpgT 10 180 517 376 BASIS FOR THE OFFER PRICE
*Not Annualized The "Basis for Issue Price" on F'EQE 125 of the offer document has been IJDﬂEHEIi with the above price band. Please refer to the website of
Notes: the BRLM for the "Basis for Issue Price™ updated with the above price band. You can scan (R code given on the first page of the
1. Reverue from operations is the fotal revenue generated by our Company, advertisement for the chapter titled "Basis for Issue Price" on Page 125 of the Red Herring Prospectus.
IR SR A MELINE |
3 EBITOA s calcwlated as Proft before tax + Depreciation + Finance Casts- Other Incame _mm.rr . . :
4. EBITDA Margin'is calculaled as EBITDA dyided by Revenue frorm Dperalions EE“"E““E of Activities Ll:Ellng within T+3 da'ﬁ [T Is Issue m“ﬁ'"'ﬂ I]ﬂtﬂ]
5. PATis mentioned as PAT for the period. Electronic Applications (Online ASBA through 3-in-1 accounts) -
6. PAT Margin = PAT Revenue from Operalions. For Individual Investors - Upto 4 pmon T Day.
: gf]ggﬁ; Sgiﬁaﬂﬂ@Eﬁﬁiﬁ;ﬁf;@mmfs defined as Tangifie Met Worth + Total Debt + Defarred Tax Liahifity: EIRa O F«ppliﬂatfuns [BHHH ASBA Ll RIne cisiess 11y
3 " ' Internet Banking. Mobile Banking and Syndicate UPI ASBA etc.) -
8 Corrent Ratia: Currant Assefs over Curnant Liabilities Upto 4 pmon T Da
10 Sl caleulaod A (IVRVR0 Dl Ve SYIONIHTS 0Ly EEzctrnpnic Ap pliiatiuns (Syndicate Non-Individual, Non-
11.EP> s mefitiomed as £°3 for the period Application Submission by Investors institutional Anplicati Unto 3 o ;
8. Weighted Average Cost of Acquisition (WACA). Floor Price and Cap Price nstl utional App 'FE“ ons) -Uptoapmaon T Day,
a. The price per share of our Company is based on the primary/ new issue of shares {equity / convertible securifies). Pl‘l'_l,n’EI_Ei-ﬂ ﬁ.ppllﬂﬂ.hﬂﬂ:'i I[Bﬂﬂk AS E-.ﬂl.} - UF]TEI i pmon T.[Iﬂ‘].l'.
There has been no issuance of Equity Shares, other than Equity Shares isseed pursuant 1o a bonus issue on February 23, 2025 and Apnl 26, 2025 during the 18 months preceding PI"I'_I,:'SIEE| .IE'.IIIDIIE ations {Syﬂdlﬂﬂlﬂ Mon-Individual, Non-
the date of this Red Herring Prospectus, where such issuance |s equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre- Institutional Applications) - Upto 12 pm on T Day and Syndicate
Izsie capital before such transaction(s) and excluding emiployes stock optians grantad but not vested), In a singbe transaction or multipks transactions combined together over a members shall transfer such applications to banks befare 1 pmon
ﬂhna_';r?fﬂrﬂidﬂﬁ- h lourC basedonth d le/ isition of shares (equily / libl rities) LI DEI’_'{.
. The price per share ol our Company based on the secondary sale / acquisition of shares (equity / convertible securities). - s ' -
There are no secondary sale/ acquisition of whether aguity shares or converlible securities, where the promaters, members of the promoler group, selling shareholders, or Bld_qulflcall{?ﬂ : : — From Issue nperu.ng date up 10 4 pm on T Da'-'""
shareholder(s) having the right to nominate director(s) In tha board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the | | Validation of bid details with depositories From Issug opening date up to 5 pm on T Day.
I:IEﬂE.EIT .1h'F5 He_d Hermng Prospectus, E'f'hare aither ac qui.sﬂinn of sale s euual’m_n of more than 5% of the fl}ll'_.'.IIIHIJ[E.'d paid up shgr& capital ;-f the I}ump?nr { ralculg‘.ad based an the Reconciliation of UPI mandate transactions (Based on
pre-issoe capital befora such transaction{s) and exciuding employes stock options grantad but not vested), ina single transaction or multiple transactions comiined togathar ovar Rl : ; : :
St s the guidelines issued by NPCI from time to time): On daily bdsis
. Price pershare based on the last five primary or secondary iransaclions; 'ﬂ'mﬂng Stock Exc haﬂges % Spnnsnr Blanks -NPGland
Since there were no fransactions to report under {a) and (b) therefore, our Company is required o disclose information based on [ast 5 primary or secondary transactions NPCI- _PEPS"TFAPS l—|_SELIEI’EEIH|{E. Merchant Bankirs o subriit io SERI At ht
(secondary fransacfions where Promaoter/ Promaoter Group ertities or Selfing Shareholder or shareholder{s) having the right to nominaie director(s) in the Board of our Company, HEF"DTF‘HQ formats of bid mfmm&m“-l UPI gk pannete el 218 WL SDURIN,
are a party tothe fransaction) not older than 3 years prior to the date of this Red Herring Prospectus imespective of the size oftransactions, -E.f'lﬂh’SIE reportand EUITIN iance timelines.
EE]L’!-W mentioned ..::lTI':II'IE details of last Five transactions where our Promotérs, are a party to the ransaction (excluding gifts): UPI Mandate a ﬂﬂﬂﬂt ance time J T ﬂﬂ"_n" -5 pm
Primary Transactions: . —
Sr.No | Date of allotment No. of equity Face Value | Issue Price |lssue price | MNature of Nature of Total Offer Closure T day T Day - 4 pm for Inl:lwur:IuaI Investor, QIB, NIl and
shares allotled (Adjusted | Allotment | Consideration Emlda;a other reserved categories
10r Saiis tlon i) | 1 Third party check on UPI applications On daily basis and to be completed before 9:30 am on T-+1 day.
Shares)
1 February 23, 2025 27,00.000 10 il A Bonus Issue | Other than Cash il Third party check on Non- UPI applications On daily basis and to be completed before 1 pmon T+1 day.
2 | March 29, 2025 43500 10 113 t0.42 | Rightlssue Cash 50,02,500 | | "submission of final certificates | Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
3 April 26,2025 72,96, 775 10 Nil MNA Bonus Issue | Other than Cash il SBA 1 5CSBs: All SCSBs for Di ASBA T
Total 1,00, m 275 50,02,500 Bank ASBA, from a FE-S. Bs for Direct - Before
Weighted average cos! of acquisition (WACA) Primary issuances (in 2 per Equity Share) * 0.50 07:30 pmonT Day; Syndicate ASBA - Before 07:30 pmon T Day
* As cerfified by M/s JAYAM & Associafes LLF Chartered Accounfants havimg Firm Registration No: 130966WW1 00605, Statutory & Peer Review Auditor of our Company
Secondary Tranzactions: Finalization of rejections and completion of basis Before 6 pmon T+1 day,
Sr. Date of Name of Name of Number Face Transfer | Transfer Price Total : 1
Mo| Transfer Transferee Transferor of Shares | Valueper | Priceper |  pershare | Considera Approval of basis by Stock Exchange | Before 9 pmon T+1 day.
Transterred ?Il:la;; ?il:la;}a : uﬂsﬁ:ﬁu‘: I'E'tll 0 tion (in ) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.
| |June 04,2025 | Prabhat Kumar Singh | Rajkumar Chaudhary 50 10 7115 7 31.51 5,750 debit and unt_-lnr:l-: (for Bank ASBA and Online ASBA - Enmpiet!un hefore 2 pm on T+2 day for fund tr_ansfer:
7 | June 04 2005 Prabhat Kumar Singh Vinubhai Kanjibhai Chavda I 710 7115 73151 5 750 To all SCSBs; for UPI ASBA - To Sponsor Bank) Completion before 6 pm on T+2 day for unlocking.
3 |October 23, 2026 | Arvind Ravji Shah || Rajkumar Chaudhary 109600 | 10 ¥ 158 24329 [1.7316800) | Gorporate action execution for credit of shares Initiation bef
4 | October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 =10 % 158 =43.249 22.75.200 P liiato .DE ore 2 AR T+2 ooy
5 | October 23, 2026 | Mudit Deora Rajkumar Chaudhary 5,600 710 7158 24329 8,84.800 Completion before 6 pm on T+2 day
? gc:ﬂgﬂr gg ggig Lﬁ_amﬂ; iﬁin — Emﬁmar E:augﬂaw Sigg ;g ;ghg ;:ggg g?;ggg Filing of listing application with Stock Before 7:30 pm on T+2 day
ctober 23, iyush Khandetwa ajkumar Chaudhary { . .79, : : :
§ | October 23, 2026 | Roseleen Sharma Rajkumar Chaudhary 2,400 T10 T 158 =43.29 3.79,200 EXEanDes AN ISsUAnES 07 raing Aolee
9 | October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhal Chavda | 1,30,400 10 ¥ 158 T 43.29 2,06,03,200 Publish allotment advertisement On website of Issuer Merchant Banker and RT| - before
10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7,200 T10 ¥ 158 T43.29 11,37.600 gpmonT+2 da
Total 100 4,34.93.100 P Y
Weighted average cost of acquisition (WAGA) Secondary issuances (in ¥ per Equity Share) * 7 155.65 In newspapers - On T+3 day but not later than T+4 day
* As cerliffad by Mis JAYAM & Associates LLP Chartered Accountants having Firm Registration Ma: 130968W/W 100605, Statutory & Peer Review Autitor of our Company Trading starts T+ 3 day Trading starts T+3 day
d. Welghled average cost of acquisition, floor price and cap price;
Type of Transactions Weighted average cost Floor Price| Cap Price submission of Bids (other than Bids from Anchor Investors)
of acquisition (T per Equity Share) | (Z[+]) | ®[*]) Bid/Issue Period (except the Bid/Issue Closing Date)
Weightad average cost of acquisition for last 18 months for primary / new issug of sharas (equity / Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")
convertible securities), excluding shares issued under an employee stock option plan/amployes Bid/lssue Closing Date*
siock option scheme and issuance of bonus shares, during the 18 months preceding the date of ! ing
filing of this Aed Herring Prospectus, wher such issuance is equal to or more than five per cent of MA NA, LA submission of Electronic Applications
the tulty diluted paid-up share capital of our Company (calculated based on the pre-lssue capital ; el i
befora such transaction’s and excheding employes stock options), in @ single transaction or I[DTITII'IE ASBA thmugh 3-in-1 HEGEIUITIE}
multiple fransactions combined togethar over a span of rofing 30 days. ** Fi]l' EH'I;IJ'I{LIEI’HEIUHH"{ESTELS _Dﬂh.l' hEtFE@Illgﬂqﬂa@Haﬂl{!l:ilitﬂﬁqgﬁq&ﬁl|§T
Walghted average cost of acquisition for last 18 months for secondary sale / acquisition of shares Submission of Electronic Applications (Bank ASBA

equity / convertibla secunties), where pramoters / promoter group entities or Selling Shareholderor
sharehobder(s) having the right to nominate director{s) in our Board aré a party to the transaction
(eeciuding gifts), during the 18 months preceding the date of filing of this Red Hermng Prospectus,

through Online channels like Internet Banking,
Mabile Banking and UPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST

; o 2 : ; : : N.A. N.A. MLA.
whera githar acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital P— : —
of our Company (calculated based on the pre-issue capital belore such transaction(s) and EUIZIH"IIISSIDH of EIEEFﬂ_ij .ﬁ.DpHEEﬂID!‘IS ; -
excluding employee stock options granted but not vested), in a single transaction or multiple (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST
SIS IE P LADB N 5.5 ) o (0BG 1V e Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1,00 p.m, IST
Since there were no secondary fransactions of equity shares of our Company during the 18 months Cubmiss| fPhvsical Apolical
preceding tha date of filing of this Red Harring Prospectus, which are egual to or more than 3% of ubmission of Fnysical Applications
e fully dituted paid-up share capital of our Company, the information has been disclosed for price (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
per share of our Company based on the last five secondary transactions where promoters < 115.00*** ['] [‘1 Modification/Revisi lati f Bid
fpromaoter group entities or Selling Sharehalder or sharehokder(s) having the right to nominate odification/Revision/cancellation of Bids
director(s) on our Board, are a party to the transaction, not older than three years prior to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date

filing of this Red Herring Prospectus irrespective of the size of the transactien. (1 A A" - figer e Fp 3
ol e e i : : QIBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date
9. Thelssue Priceof T [+] is [+ times of the Face Value of Equity Shares

The Issue Price of 2 [+] has been determined by our Company, In consullation with the Book Running Lead Manager, on the basis of the demand fram nvestors for the Equity | *UF/mandate end time and dale shiall be af 5.00 pm on the Bid/issue Closing Date. #Inalvidual Investors, IBs and Nor-institutional Investors can neither
Shares through the Book Building Method. Investors should read the abovementioned information along with *Risk Factors”, *Our Business® and "Restated Financial Information® | revise their hids downwards nor cance! their bids. On the Bid Offer Closing Date, the Bids shall be uploaded until 4.00 p.m. IST in case of Bids by Individual
beginning on pages 20. 158 and 242 respectively, to have a more informed view. investors, Q185 and Non-fnstifutional Investors.

Comlimued fo pest page.. .,

epaper.financialexpress.co
. . . . . More r.papers and Magazines telegram group ]oIrFr SeaE:h https://t. me/NewsTG8 (NEwsTGB) ya Whalt:’ *ram met this Number BGQOOSgSENNAI / KO CH I . .' .




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, OCTOBER 27, 2026

f Comtimeed frpm prewvions page..

INDICATIVE TIMELINE FOR THE ISSUE the Client ID are correctly filled in the Bid cum Application Form, The PAN, DP 1D and Client 10 provided in the Bid cum Application Form should malch with the PAN, DP 1D
and Client ID available in the Depository dalabase, otherwise, the Bid cum Application Form iz liable to be rejected. Bidders/Applicants should ensure that the beneficiary
Events Indicative dates account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT natification

Anchor Portion |ssue Opens/Closes On October 29, 2026 dated February 13, 2020 and press release dated June 25, 2021. _ _ _
= - CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main obiects and other objects of our Company,
Bid/lssue Opening Datel October 30, 2026 508 "Hestory and Certain Corporata Matters® on page 214 of the Red Hernng Prospectus and clausa I of the Memorandum of Association of our Company. The Memorandum of
Bid/ssue Closing Date2,3 November 03, 2026 Association of our Company is & material cocument for inspection in relation to the |ssue. For further details, see the chapter "Maierial Contracts and Documents for Inspection”

on page 353 of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MOA; The Liability of the members is limited and this fabifity is limited fo the amount unpaid, if any, on the shares hedd by them,

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Gapital of the Company is T 15,00.00,000 (Rupees Fiftieen Crores) divided into 1,50,00.000
(Rupees One Crores Fifty Lakhs) Equity Shares of € 10 each. For details of the Capital Structure, see chaptertitied *Capital Structura® onpage 81 of the Bed Herring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memaorandum of Association of the Company and the number of Eguity Shares subscribed for by them at the time of signing of the
Memorandum of Association: Mr. Vinubhai Kanjibhai Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudhary subscribed to 5,000 equity shares. For details of
the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Structure® on page 214 of the Red Hermng Prospecius

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be lsted on the Emerge Platform of NSE Limitad (*NSE"). Our Company has received an
In-principle approval from NSE Limited for the listing of the Equity Shares pursuant 1o its letter dated October 23, 2026. For the purpose of the Issue, the Designated Stock
Exchange shall be NSE Limited. A copy of the Red Herring Praspectus has been filed with the RoG in accordance with Section 26{4) of the Companles Act, 2013, For detalls of the
materal contracts and documants available for inspection from the date of the Red Herring Prospectus up to the Bid/issue Closing Date, see “Material Contracts and Documents
for Inspection” on page 353 ofthe Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI"): Since the [55ue [s being made in terms of Chapter [X of the SEBI {ICCR) Regulations, 2018,
the: Red Herring Prospectus has nol been filed with SEBL Interms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Docurnant. Hence there is no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on page 271 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis to ba distinctly undarstood that the permission given by NSE should notin any
way be deemad or construed that the contents of the Prospacius or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
cerlify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised 1o refer to the Prospectus for the full text of the Disclaimer
clause pertaining to NSE

CREDIT RATING: This being a public 155:e of equity shares, no credif rating 15 required.

TRUSTEES: This baing an issue of Equity shares, appointment of Trusteas is not required

IPO GRADING: Since the lesue is being made in terms of Chapter X of the SEBICDR Regulations, thera is no requiremeant of appainting an IP0 Grading agency.

GEMERAL RISK: Investments in aquity and equity-refated sacurities involye 2 degree of isk and investors should not invest any funds in this issue unless they can atlord to fake
the risk of losing their investment. Investors are advised to read the nsk factors carefully before taking an investment decision in this 1ssue. For taking an investment decision,
investors must rely on their own examination of the Issue and this Issue, including the risks imvolved. The Equity Sharas have not been recommended or approved by the
Securities and Exchange Board of India (*SEBI"), nor doas SEBI guaramtee the accuracy or adequacy of the contents of the Red Herring Prospectus. Speciflc atiention of the
investors is invited to "Risk Faclors® on page 20 of the Red Herring Prospectus.

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UPI 1D linked bank account (T+2)4

Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026
Commencement of trading of the E'I]I.Ht}’ Shares on the Stock Exchange |:T+3:| On or before November 06, 2026

Note - The Company miay, in consuifabion wilh the Book Rurwiing Lead Manager, consider parlicipation by Anchor investors in aceardance with the SEBIICDR Reguiations. The
Anchorinvestor Bidilssie Period shall be ane Working Day priar to the Bid)issie Opeming Dats.

{Amendment} Regulations, 2025, wherein not more than 20.00% of tha Net Issue shall ba available for alocation on a proportienate basis to Qualified Institutional Buyers
{"(JIB5") (the "B Partion™), provided that our Company In consultation with the BRLM may allocate up 1o 60.00% of the QIE Portion 10 Anchor Investors an a discretionary basis
i"Anchar Investor Portion”), of which, 40% shall be reserved in the following manner: (1) 33.33% shall be avaiable for allocation to domestic Mutual Fends, and (i) 6 67% shall be
available for Life Insurance Companies and Pension Funds, subject to valid Bids being recawvad from domestic Muiual Funds, Lite Insurance Companies and Pansion Funds af or
above the Anchorinvestor Allecation Price. Inthe event of undar-subscription ernon-allocation in the Anchor Investor Portion, the balancs Equity Shares shall be added to the (I8
Portion (other than the Anchor Investor Portion) ("Met (I8 Portion®). Further, 5.00% of tha Net QIB Portion shall be available for allocation on a proportionate basis to Mutual
Funds only, and the remainder of the Net 0IB Portion shall be avaitable for allocation on 2 proportionale basis to-all Q18 Bidders (other than Anchor Investors, including Mutual
Furds), subject to valid Bids being recaived at or above the Issue Price. Further, not less than 35% of the Mel 1ssus shall be availabie for allocation 1o Individual Investors who apply
for the minimum applicaton size, and nof less than 15% of the Net 15sue shall be available for alocation on & proportionate bases to Non-Institubional Investors, subject to vahd
Bids being received at or above the Issue Price. All poteniial Bidders (other than Anchor Investors) are required to participate in the Issue by mandatorily ufilizing the Application
supported by Blocked Amount (*ASBA") process by providing details of their respective ASBA Accounts and UPIL 1D in case of LIP! Bidders, In which the corrasponding Bid
Arnounts will be blocked by the SC58s or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the exent of tha respective Bid Amaunts. Anchor Investors arg
nof permitted to participate inthe [ssue through the ASBA process. For details, please refer to the chapter titlad "Issue Procedure” on page 297 of the Red Harring Prospectus.
Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders! Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an lssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be al the Applicants' sole risk. Bidders /Applicants should ensure that PAN, OP 1D and

On or before November 04, 2026
On or before November 05, 2026

BOOK RUNNING LEAD MANAGER TO THE ISSUE

JIDL

JOA CAPITAL SFRVICES LIMITID

me N TEDETT Y. RO b AT

JOA CAPITAL SERVICES LIMITED

(Formerly Known as Beeline Broking Limited)

SEBI Repgistration Number: INMDOOD12546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off, C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India.

Telephone Number: +31 9990523953

Email Id: mbd@beelinebroking, com

Investors Grievance Id: mbd@beelinebroking.com

Wehsite: www beelinebroking.com

Contact Person: Mr. Deepak Sharma = CIN: US1900GJ2014PLCOS0598

Invesiors can contact the Company Secretary and Compfiance Otficerorthe BRLM or the Registrar to the issue in case of any pre-issug or post-issug refated problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares inthe respactive beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Heming Prospectus and the Risk Factors contained thergin before applying in the Issue. Full copy of the Red Hermring Prospectus is availabie on the website of SEBI at www.sebi.gowv.in, website of the Company at fttps./fwaww. maxwelis in, website of the BRLM to the
Issue al wywow. beelinebroking.com, and website of Emerge platform of NSE at www.nseindia.com. Our Company has not authorized any olher person 10 publish or dizseminale copies of the adver isement.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and Emerge platform of NSE at www.nselndia.com.
SYNDICATE MEMBER: JDA CAPITAL SERVICES LIMITED {Formeriy Knowir a5 Beelne Broking Limifed)

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANEK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPL: UP| Bidders can also Bid throwgh UPI BMechanism,

Al capitalized terms used harein and nof specifically defined shall have the same meaning a5 ascribed to them in the Red Herring Prospecius.

REGISTRAR TO THE ISSUE

A KFINTECH

TEPERIENCE TRANSFORMATION

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxwell@

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.; +91 9638542674

Website: www.maxwells.in

E-Mail: cs@maxwells.in

KFin Technologies Limited

SEB! Registration Number: INRODDOOO221

Address: 301, The Centrium, 3rd Foor57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai - 400070, India

Tel. Number: +91 40 6716 2222

Contact Person; M Murali Krishna

Email Id: maxwell.ipoEkhintech.com

Investors Grievance Id: einward.risi@kfintech.com

Website: www.kfintech.com
CIN: L72400MH201 7PLCA44072

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Privale Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujaral
Date: October 26, 2026

Disclaimer: Maxwel Enginearing Solutfons Limited is proposing, subiect 1o applicable stalitory and reguiatory requirements, recedpl of requisie aporovals, markel conoifions and other consiteralions, o make an witial pubiic offer of its Equity Shares and has fifed the RHP with the Regisirar of Compamies, hrough the efectronic povial af
fitpciwwwemca. gowan on Oclaber 26, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of the Red Hermng Prospecius is avaiatie on the websile of SEB af waw sebi o in, website of the Lompany at itps\waww maxwells_in, websrte of the BALW af waw: beglinebroking.com, and website of Emerge platform of NSE af www. nzefdia. com.
Potential investors shoutd note that imvestment in equily shares invaives a high degrea of risk and for defalls refating fo the same, please referto the RHP including the chapter titted *Risk Factors® begimaing an page 20 of the Red Herring Prospechis

The Equity Shares have not been and will not be registared under the U5, Seciwitres Act of 1933, as ameanded or any stafe securities laws in the Unitad States, and umass 50 registered, and may rot be (ssued or sofd within the Unifed Siates, axcept pursuant to an exemption from, or i & transaction not subject (o, the regisiration requiremeants of fhe
Securities Act, 1933 and in accordance wiltlh any apolicabie UL S, State Secunifies laws. The Eqguily Shares are being issued and sold oulfside the Umifed Siafes in "offshore fransactions" in relfance on Aeguiakion S untér the Securifies Acl, 1933 and the apphicable laws of each fursdicion where such issues and sales aré made.
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Eligible sharehobders may submit thesr transier request along with requisite documents
within the stipulated tme fothe  Registrar and Transfer Agent i.e. Bigshare Services
Private Limited, 306, Right Wing, 3rd Floor, Amrutha Vile, Opp. Yoshada Hospital,
Somajigeda, Rajbhavan Road, Hyderabad- Telangana, India- 500 082

Mote: All the shareholders are requested 1o updale their E-mail jd{s) weth
Company/BTA/Depostory Participants,

under lock-in for a period of one year from the date of registration of transfer. Such securities
shall not be lransferred/ lien marked/ pledged during the said lock-in period. The transfer would
be considered subject to compliance with the conditions as mentioned in the aforesaid circular.

|

For and on behalf of the Board of Directors of For Vishnu Chemicals Limited
GMR Goa International Aiport Limited k-

Date: 26" October, 2026 Rajesh Rathi Sd/- ; Vibha Shinde
) - Mew Delhi MNara Hada Place: Hyderabad :
Place: Pune Chairman and Managing Director Fipskbiirhian - ol gl y Company Secretary & Compliznce Officer

Date: 27.10.2026 M.No. FCS B466
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FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

™

@OMaxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Corporate Identification Number: U29308GJ2022PLC135432

Chir Company was originally incorporated ay " Maowell Engmeering Soluttons Private Limited ™ ax a private limited company under the Companies A, 2003 vide certificate of incorporation dated September 13, 2022 txswed by Avst, Registrar of Companies, Central Registration Centre,

Manesar, Further, our Company was converted from a private limited compamy to puilic fimited commpemy pursuant o special resolution passed in the Extra-Ovdingry General Méeting of owr Company dated e 08, 2025 and conveguently, the name of aur Company was changed from U Maxwer!

Engineering Solutions Private Limited ™ to " Maowel! Engineeringe Solutions Limited ™ and a fresh certificate of incorpovation dated Sume 30, 2025 wax isxued 1o owr Company by the Regisirar of Companies, Central Processing Centre, The Corpovate Tdentification Nunther af owr Company ix

AR Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [ =]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2.22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF % [=] PER EQUITY SHARE FOR CASH, AGGREGATING < [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF % 10/- EACH, AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO < [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE", THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TO 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subjectto finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
\ BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY "

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBHCDR Reguiations. The Anchor Investor Bid/lssue Period shall be one Working Day prior to the Bid/lssue Opening Date.
“ UP mandate end time and date shall be at 5:00 prm on the Big/lssue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufactuning capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara, This expansion is expected to sirengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THEISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price” chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
http://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS
i Summary description of key risk factors based on materiality h

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

« Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Our Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

* Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

Our Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows,

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfiiment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

E 3

\ adversely affect our reputation and result in additional costs and utilisation of management resources. Y,
For details refer to chapter titled *Risk Factors" on page 20 of the Red Herring Prospectus. 3. Industry Peer Group P/E ratio
Details of suitable ralios ol the co mpany {or the latest full financial year Therﬁ are Llsted Fleer Df me Enmﬂan}f f{:lr Eﬂmua ﬁsnn 45 0N .[Eate'
1. Basic and Diluted Earnings per Share (EPS) as adjusted or changes in capital (in <) _ .
Year ended Basic and Diluted EPS (in 2) Weight Farioliars T SR F) e SNDr O i)
| March 31, 2026 11.80 3 Highest | 932545
| March 31, 2025 9,17 2 Lowest -163.35
| March 31, 2024 3.16 1 Average 32,69
: Weighted Average (of the above three financial years) 9.48 4. Return on Net Waorth {HuI'-IW]
' L ; % r. No Brio gights | gights
:TDU ended July 31, 2026 3.04 St N Period RONW (%) Weidht | RONW* Weiaht
ole: ; ” e e x
‘;. ?F_j]e figures ms;m'ssgriampfﬁ a;'e t:-asFri an .ﬂ:lue Hr,;sé{%!gd Fr'na:lmrr'a.' Statements of the Company. 1 Financial Year ending March 31, 2026 47.70% 3 | 143.10
. The cornpany has the equity shares face value of ¥ 10/- each, ) Financial Year ending March 31 2005 70 549 ) 141
3. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS5 x Weight) for each yearTotal of werghts. - I B b : LSl i ﬁf ! 15 _ = 1 il
4, Earnings per Share hias been calculated in accordance with AS 20— “Earnings per Share” issued by the Institute of Chartered Accountants of India 3 Financial Year ending March 31, 2024 94.90% / 44,90
< _m; above sréa!amﬁnr should be read with Significant Accounting Policies and the Statement of Nofes to the Restated Financial Stafements as appeaning Total ; 179.08
N AMEXUE 4 : ! -
6. Basic Earnings per Share = Net Profit/{Loss) after fax, as restated attributable to equily shareholders /| Weighted average number of equity shares Weighted Average b3.18%
outstanding during the year, : : "
7. Diluted Earnings per Share = Net Profit/ (Loss) after tax, as restated attributable to equity shareholders | Weighted average mumber of diluted potential Period ended July 31, 2026 10.93%

equity shares outstanding during the year

Note:
2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 ta ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up

. Thefigures disclosed above are based on the Restated Financial Statements of the Company

Particulars (F/E) Rallo at the Floor | (F/E) Ratio atthe Cap Price | | 7 e RoNIY s been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price {(number of times) " (number of times) year/period

a) Based on basic EF'S for the financial year ended March 31, 2026 12.71 13.38 lii. Weighted average = Aggregate of year-wise weighted RoNW oivided by the aggregate of weights .e. (RoNW x Weight) for each year,Total of

by Based on diluted EPS for the financial year ended March 31, 2026 12.711 13.39 weights.
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i ADDITIONAL INFORMATION FOR INVESTORS

5. Net Asset Value (NAV) per Equity Share

Financial Year NAV per Share (in %) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 Sr. Effective Transferor - Transleree - No. of equity| Mode of | Price Total % of pre-issue
March 31,2025 13.00 No. dale Name Name Ha:;:u:“ transfer sll:::u consideration| paid-up capital
Lo bbbl L 1| 23rd October 2026 | Vinubhai Kanjibhai Chavda| Lina Niket Shan 130400 | Off market| 158 | 20603200 1.30
; . I ober inubhai Kanjibhai Chavda| Lina Ni a market ;
Net Asset Value per Equ!rz.f Share after the |ssue at Floor Eﬂce i 2 | 23rd October 2026 | Rajkumar Chaudhary Arvind Ravji Shah 109600 | Off market| 158 17316800 1.08
Net Asset Value per Equity Share after the Issue at Gap Price 62.46 T | 23rd Oclober 2026 | Rajkumar Chaudhary | Deepak Shivdhani Wishra| 14400 | OFf market| 158 | 2275200 0.14
Issue Pric [*] 4| 23rd October 2026 | VinubRal Kanjibhal Chavda| Anand Saraf 7200 | Off market| 158 1137600 oar
*Not anmualisad 5 | 2ard October 2026 | Rajkumar Chaudhary Mudit Deora 2600 Off market| 158 a84800 0.06
Nofes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 | Off market| 158 505600 0.03
3. Nefworth is computed as e sim of the aggregate of paid-up equity share capifal. al reserves creafed ouf of the profifs, secunities premium acoount recefved i respect of | Transaction of shares aggregaling up to 1% or more of the paid-up equily share capital of the company by promoter and promoter group(s) from the
squity shares and debit or credit batance of profit and loss account. DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
4 Issue Price per Equity Share will be determined by our Company in consilfalion with the Book Runming Lead Manager, share capital irom the DRHP filing date.
B. Compirison of Accounting Raties Witk indusiry Poets Date of Transfer Namer of Allottee/ |  Name of Transferor Number Face | Priceper | Nature of
The company has no directly comparable listed peers, as there are no publicly listed companies that closely match its business model, product olfering, #nd operational profile. Transleree of Shares Value per | share (in¥)| Consideration
Name of Company CMP (7) | Face Value (3) | Basic EPS (z) | P/E Ratio (times) | RoNW(%) |  NAV () Tanstanes | share(inT)
. - e Uctober 23, 2026 Lina MNiket Shah Vinubhai Kanjibhai Chavda 1,30,400 =10 T 158 +43.29
Kabra Extrission Technik Ltd. 678.00 5 -0.70 NA. -0.54% 127.92 . - . - e
Omnitech Engineering Ltd, 535 60 3 5.42 39,00 11.98% 55 36 Lﬂctnher 23, 2026 Arvind Ravji Shah Vinubhai Kanjibhai Chavda 7,200 T10 T 158 T43.29
Sunita Tools Ltd, 1059.85 10 1053 100,65 10.80% 112.10 Shareholding of Promoters / Promoter group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KPI) of aur company Sr. Shareholders Pre-issue: Pre-issue: | Post-issue al lower | Shareholding | Post-issue at upper Ehﬂlphullﬁnd
The KPls disclosed betow have been used historically by our Company to understand and analyze the business performance, which in resull, help us in analyzing the growth of | | No. Number of | Shareholding | end of band (¥ 150): (in %) end of band (T158):|  (in %)
various verticals In comparison to our peers. The KPIs disclosed below have been approved by a resolution of our Audit Commitiee dated July 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audit Committee have verified the details of all KPls pertaining 1o our Company. Further, the membars of the Audit Committee have confirmed that there are no KFls pertaining o Equity Shares Equity Shares
our Company that have baen disclosed toany investors at any point of time during the three years peried prior to the data of fing of this Rad Herring Prospectus. Further, the KPIs Promoler(s)
herain have been certifiad by Statutory & Peer review Auditors by their certificate dated 17 October, 2026, 1. | Mr Rajkumar Chaudhary 46,86,488 46.63% [*] [*] [*] [+]
The KPIs of our Gompany have been disclosed in the chapters titled “Business Overview" and “Management Discussion and Analysis of Financial Position and Results of | |2 | Mr. Vinubhai Kanjibhal Chavda 48,85,487 45-5‘?5 [*] [*] [+] [+]
Operalions” beginning on pages 158 and 244 of this Red Herring Prospectus, respectively, We have described and defined the KPls, as applicable, In chapter titled “Definitions | |3 | Ms. Ria Rajkumar Chaudhary | 1,00,500 1.00% 1= [+] [=] [+]
and Abbreviations " beginning on pages 1 of this Red Herring Prospecius. Members of Promoter Group
Qur Company coafimms that it shall continue to disclose alt the KPIs included in this section on a periodic basis, at least once in a year {or any lesser pariod a5 determined by the (who holds shares)
Baard of our Company), for a duration of one year after the date of listing of the Equity Shares onthe Stock Exchange o il the complate utiization of the proceeds of the Issue as | 13| _Ms. Poonam Eaikumlar Chaudhary | 1,00,500 1.00% =] [=] =] =]
per the disclosure made in the chapter fitled “Objects of the Issue”, whichaver is later or for such other duration as may be required under the SEBIICDR Ragulations. Further the | (2| MS. Parama Vinubhai Chavda 1,000 0.01% '] [+ ‘] ']
ongoing KPIs will continue to be certified by 2 member of an expert body as required under the SEBI ICDR Regulations. 6. | Ms. Anjana Rflnul?hallﬂha'-'da 1,000 U.ﬂ‘r'ﬁ':: | [ | d
KP1 Indicatars of our company (As per Restated Financial Statements) ! ,Flfqn [I-l I‘:Ilrli t;h“&é:iursn;;riﬁigﬂm 190 1.00% [] [*] [+] (]
(¥ In Lakhs excepl perceniages and ratios) | |B. | Lina Niket Shah 108600 1.09 o . . .
Particulars For the period ended March 31, 9. | Arvind Ravji Shah 14400 0.14 L 2 : kg | (.
Jlll'.‘ 31, 2026* 2026 2025 2024 10. | Deepak Shivdhani Mishra FEDE 0.0/ - [*] [ r']
e 11. | Anand Saraf 5600 0.06 [*] v [+ *
Revenue from operations 1.18/.51 2944 83 £2049.98 100433 55 | Wiudii Deora 3900 003 : - : = : 1
Growth in Revenue from Operations ™ - 33.25% 109.61% 1264 41% 13' o e 3400 ﬂlﬂz = = A -
EBITDA™ 428.75 1518.97 1,169.15 425.11 14' Pivush Khandelwal 2400 4]-[]2 = = = =
EBITDA (%] Margin” 36.11% 51,58% 52.00% | 403 | | {ia-f UUShInCe L8 L } i _ A
PAT™ J05.21 1.186.17 757 J16.14 Ly ?ﬁﬁlni r H‘i Hﬂﬁﬂi?ﬁd _?ﬂ'i]"ﬂn'fn = - . : ;
PAT Margin” 25 70% 40.28% 41.52% 20.08% (Aggregate) e : [l [*] [*] (]
Net Worth” 279211 2486.90 1,300.73 33314 Notes: 1. The members of promoier and Promater group hold 97, 75,075 equity shares in the company as on dafe of Red Herring Prospectus. 2. Based on
ROCE%" 9.87% 38.46% 53.31% 62.96% the lssue price of ¥ [ = | and subject to finalization of the basis of allotment. For further delalls, please refer the chapler titled "Capial Structure” beginning on
Eurren:ja!in"' 1.71 1.91 210 1.54 Fage 81 of the Red Herring Prospecius.
e S e amees ol  BASISFORTHEOFFERPRICE
EpgT 104 180 517 318 BASIS FOR THE OFFER PRICE
*Not Annualized The "Basis for Issue Price" on PEQE 125 of the offer document has been updated with the above price band. Please refer to the website of
Notes: the BRLM for the "Basis for Issue Price™ updated with the above price band. You can scan (R code given on the first page of the
1. Revenue from operalions is e tofal revenue generaled by our Compary. advertisement for the chapter titled "Basis for Issue Price” on Page 125 of the Red Herring Prospectus.
i sl S ELINE |
3 EBITOA s calcwlated as Proft before tax + Depreciation + Finance Casts- Other Incame _mm.n: : g :
4. EBITDA Margin'is calcidaled as EBITDA dyided by Revenue frorm Dperalions EE[I“E““E of Activities L’ﬂ'“g within T+3 da'ﬁ [T is Issue L‘lusmg I]ﬂtﬂ]
5. PATismentioned as PAT for the period Electronic Applications (Online ASBA through 3-in-1 accounts) -
6. PAT Margin = PAT Revenue from Operalions. For Individual Investors - Upto 4 pmon T Day.
S R Gl i apironta /s IR | | r - Electronic Applications (Bank ASBA through Online channels like
g. gﬂggﬂ f:;, ; gj.g; ;ﬁﬁﬁ :vgiﬂmi;rf:;f;gifﬂyed i5 defined as Tangibie Met Worth + Total Debt + Deferred Tax Lighifity Internet Elanking__ Mahile Bﬂnlﬂ'ng and S],’I‘I dicate UP| ASBA Btc.} z
: : 1
: % — Upto 4 pmon TDay.
10.ROE is calculated PAT divided by average shareholders gquity : AT ; o
11,EPS is menfioned as EPS for the period Application Submission by Investors Eieqtrqnlc App_hﬁ::{tmns (Syndicate MNon-Individual, Non-
8. Weighted Average Cost of Acquisition (WACA). Floor Price and Cap Price Instltytlnn al ":"F' |31'F3“‘3“5;| -Upto3pmonT Day.
a. The price per share of our Company is baged on the primary/ new issue of shares {equity / convertible securifies). Ph!l'"-‘"-l_Eﬂ' "!'LPI]'“EE_“U”? (Bank ASB.ﬂ:} -Upto 1 pmon T_Dﬂ‘.i’-
There has been no issuance of Equity Shares, other than Equity Shares issued pursuant to a bonus issue on February 23, 2025 and Apnl 26, 2025 during the 18 months preceding Ph}'SIEM .IE'.IIIDJIE ations {Syﬂdlﬂﬂlﬂ Mon-Individual, Non-
the date of this Red Herring Prospectus, where such Issuance Is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre- Institutional Applications) - Upto 12 pm on T Day and Syndicate
Izste capital before such transaction(s) and excluding emiployes stock optians grantad but not vested), In a singhe transaction or multipks transactions combined together over a members shall transfer such applications to banks befare 1 pmon
span of 30 days. TDay.
b. The price per share ol our Company based on the secondary sale / acquisition of shares (equily / convertible securities). : e :
There are no secondary sale/ acquisition of whether aquity shares or converlible securities, where the promatars, members of the promoter group, selfing sharehokders, or Bld_qulflcallqu : : - _ From Issue ﬂpem.r:g date up 1o 4 pm an T Day.
shareholder(s) having the right to nominate director(s) In tha board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the | | Validation of bid details with depositories . From Issue opening date up to 5 pm on T Day.
I:I-EﬂE.IIIT this Red Herming Prospectus, x'f.'hare aitherac qui.sﬂinn of sale s equaltc_u of more than 5% of the fullj'.duiutgd paid up share capital ;-f the I}ump?nj' { ralculgied based an the Reconciliation of UP1 mandate transactions (Based on
pre-issoe capital befora such transaction{s) and exciuding employes stock options grantad but not vested), ina single transaction or multipka transactions comipined togathar ovar the quidelines issued by NPCI from time to tim E}'
S Amgn Stock Exchan is Sponsor Banks - NPCl and On daily basis
¢. Price pershare based on the last five primary or secondary Iransaclions; g *E -9 : 3 L
Since there were no fransactions to report under {a) and (b) therefore, our Company is required o disclose information based on last 5 primary or secondary transactions NPCI- _F'EPS"'TFAPS l—|_S$LiEI’EEIH|{E. Merchant Bankers o subrit io SEB) dwih ht
(secondary transactions where Promoter/ Promater Group entities or Selling Shareholder or shareholder(s) having the right to nominate director(s) in the Board of our Company, HEDETFIHQ formats of bid ll'thlrrr‘IEllﬂn.l UPI Erchant bankers 10 submit io - d5 and When so0ugnt.
arg aparty tothe fransaction) not oldar than 3 years prior to the date of this Red Herring Prospectus respective of the size of transactions, analysis report and compliance timelines.
Below mentioned are the details of last Five fransactions where our Promaters, are a party to the fransacton {excluding gifts): UPI Mandate Hﬁﬂﬁﬂt ance time J T daz.r -5 pm
Primary Transactions: . —
Sr.No | Date of allotment No. of equity Face Value | Issue Price | Issue price | Nature of Nature of Total Offer Closure T day T Day - 4 pm for md"'”'_j“al Investor, QIB, NIl and
shares allofted (Adjusted | Allotmemt | Consideration | Considera other reserved categories
hs';‘:'”r;"]' Won i) | | hird party check on UPI applications On daily basis and to be completed before 9:30 am on T+1 day.
1 February 23, 2025 27,00.000 10 il A Bonus Issue | Other than Cash il Third party check on Non- UPI applications On daily basis and to be completed before 1 pm on T+1 day.
2 | March 29, 2025 43500 10 113 t042 | Rightlssue Cash 50,02,500 | | "submission of final certificates | Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
3 April 26,2025 72,96,775 10 il MNA Bonus Issue | Other than Cash il SBA f 1 5CSBs: All SCSBs for Direct ASBA f
Total 1,00,40,275 50,02,500 Bank ASBA, from a IES. Bs for Direct - Before
Weighted average cost of acquisition (WACA) Primary issuances (in T per Equity Share) * 0.50 07:30 pmonT Day; Syndicate ASBA - Before 07:30 pmon T Day
* As cartified by /s JAYAM & Associates LLR Chartered Accountants having Firm Registration No: 130368W/W 100605, Statutory & Peer Review Auditor of our Comparny
SACORCALY THEmoINe Finalization of rejections and completion of basis Before 6 pmon T+1 day,
:rﬂ an.;':l-{::r Tﬂmﬂamalg& Tmrmmhuriur ﬂ':lém Uaf:::m Fr!r,gmuph:;' TﬁTh:rTa BIIE::IH: Approval of basis by Stock EHEHEI‘IQE | Before 9 pmon T+1 I.'i-'i‘_.f.
Transterred |  share share adjusted for | tion (in ) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.
IR SIRoRet I 50 T) debit and unblock (for Bank ASBA and Onling ASBA - Completion before 2 pm on T+2 day for fund transfer
1 |June 04, 2025 Prabhat Kumar Singh Rajkumar Chaudhary Al 10 = 115 =310 b, 750 ) p i P y A '
2 |June 04,2025 | Prabhat Kumar Singh | Vinubhai Kanjibhai Chavda | 50 710 2115 73151 5,750 To all SC5Bs; for UPI ASBA - To Sponsor Bank) Campletion before 6 pm on T+2 day for unlocking.
3 _[October 23, 2026 | Arvind Ravji Shah ____| Rajkumar Chaudhary | 1,09,600 10 T158 | %4329  |1.73,16800) | | Gorporate action execution for credit of shares Initiation before 2 pm on T+2 day
4 | October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 T10 T 158 =43.29 22 75200 ;
5| October 23, 2026 | Mudt Deora Rajkumar Chaudhary 5,600 T | 2158 24329 8.81.800 Lompletion before 6 pm on T+2 day
? gc:ﬂgﬂr ;_g gggg f:_ama; ﬁﬁ;” —— Eajmmar E:augﬂaw gigg :g ;Eg :ggg ;ggggg Filing of listing application with Stock Before 7:30 pm on T+2 day
ctober 23, iyus ndelwa ajkumar Chaudhary ! . 79, : : :
8 | October 23, 2026 | Roseleen Sharma Rajkumar Chaudhary 2 400 210 z 158 74329 3705 | | | EXENanges and ssuancy oy raning olice
9 | October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhal Chavda | 1,30,400 T10 ¥ 158 T 43.29 2,06,03,200 Publish allotment advertisement On website of Issuer Merchant Banker and RT| - before
10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7.200 <+ 10 < 158 T43.29 11,37.600 9 pmon T+2 da
Total 100 4,34.93.100 P J
Welghted average cost of acquisition (WACA) Secondary issuances {in 7 per Equity Share) * 7 155.65 In newspapers - On T+3 day but not later than T+4 day
* A5 certified by Mis JAYAM & Associates LLP Charlered Accountants having Firm Ragistration No: 130968W/W 100605, Statutory & Peer Review Auditor of our Company Trading starts T+3 day Trading starts T+3 day
d. Welghled average cost of acquisition, floor price and cap price;
Type of Transactions Weighted average cost Floor Price| Cap Price submission of Bids (other than Bids from Anchor Investors)
of acquisition (¥ per Equity Share) | (X [*]) | ®[*]) Bid/Issue Period (except the Bid/Issue Closing Date)
Weighted average cost of acquisition for last 18 months for primary / new issug of shares (equity / Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")
convertible securities), excluding shares issued undar an empboyee stock option plan/employes Bid/lssue Closing Date*
stock option scheme and issuance of bonus shares, during the 18 months praceding the date of L ing
filing of this Red Herring Prospectus, where such issuance is equal to or more than five per cent of MA NA. A submission of Electronic Applications
the fully diluted pald-up share capital of our Company (calcutated based on the pre-Issua capital ; e i
before such transaction’s and excheding employee stock options), in & single transaction or I[DTITIHE. ESBA thmugh 3-in-1 HEGEIUITIE}
mulple ransactons combined ogether over aspan o rling 30 days. For Individual Investors Only between 10.00 a.m. and up 10 5.00 p.m. IST
Welghtad average cost of acquisition for kast 18 months for secondary sale,/ acquisition of shares submission of Electronic Applications (Bank ASBA

equity / convertible secunties), where promoters  promoter group entities or Selling Shareholderor

sharehokder(s) having the right to nominate director{s) in our Board aré a party to the transaction thmugh Onling channels [ike Internet BBII'IPEIH[.].

[a;ﬂum_r;ﬁ qﬂts;.qq;_ingtni;i m-nn[hsl pfeceﬂlngr;: daﬁt; mf ﬂ#n? ?Ir tgqmd Hg;l‘iﬂ-g I;ruspnemsi m N A A Mabile Banking and UPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST
whera aither acquisition or sake is equal to or more than 5% of the fully diluted paid-up share capita g g i Py - P

of our Company (calculated ha:glj on the pre-issue capital hﬂ1£rE such transaction(s) F:::nl:l Submission of ElEE’Ef'IF!ﬂIE .E'I.DDHEEHID!?S )

axcluding employes stock options granted but not vested), in a single transaction or multiple (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST
e naCI T GNTA kT atier Gra g O rodlig A0 0ys. Submission of Physical Applications (Bank ASBA) Only between 10.00 a,m. and up to 1.00 p.m. IST
Since there were no secondary fransactions of equity shares of our Company during the 18 months = = -

preceding the date of filing of this Red Harring Prospectus, which are equal to or mora than 2% of Submission of Ph'-'l"sm al Applmatmns

tive: fully difuted paid-up share capital of our Company, the information has been disclosed for price (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
per share of our Company based on the last five secondary transactions where promolers < 115.00*** ['] [‘] . . ¥ : z

fpromoter group entities or Selling Sharehalder or sharehofder(s) having tha right to nominate Madification/Revision/cancellation of Bids

director(s) on our Board, are a party to the transaction, not oder than three years prior to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date

filing of this Red Herring Prospectus irrespective of the size of the Iransaction. g e : - - - T
b il et i il b QIBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date
9. Thelssue Priceof T [+] is [ + | times of the Face Value of Equity Shares

The Issue Price of 2 [+] has been determined by our Company, In consultation with the Baok Running Lead Maniager, on the basis of the demand from investors for the Equily “Uj_:' ! ”m”ffa'f? end time and dale shall be a.!.E;{?ﬂ pm on the Bid/issue E.l'ps:'ngﬂafe. #‘r'_”df-”fd‘-"a'r Investors, QiBs e o "“'ﬂ""'”SF"?”_!"Wa”” ”ES_W S Can ’?E{'ﬂ e
Shares through the Book Building Method. Investors should read the abovementioned Information along with *Risk Factors”, *Our Business® and *Restated Financial Information® | revise their bids downwards nor cance! their bids. On the Bid (Nfer Glosing Date, the Bids shall be uploaded untif 4.00 p.m. 15T in case of Bids by Individual
beginning on pages 20. 158 and 242 respectively, to have a more informed view. nvestors, Q185 and Non-fnstifutional Investors.

Comtinued fo next page. .,
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f Comtimeed from prewious page.....
INDICATIVE TIMELINE FOR THE ISSUE the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client 1D provided in the Bid cum Application Form should match with the PAN, DP ID
Events izt ditos and Client ID availahle in the Depository database, otherwise, the Bid cum Application Formis liable to be rejected. Bidders/Applicants should ensure that the beneficiary

account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with ARDHAR and are in compliance with CBOT notification
dated February 13, 2020 and press release dated June 25, 2021,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: Forinformation on the main objects and other objects of our Company,
see "History and Certain Corporata Matters® on page 214 of the Red Herring Prospectus and clause Il of the Memorandum of Association of our Company. The Memorandum of
Association of our Company is a material document for inspection in relation to the |ssue. For further details, see the chapter *Material Contracts and Documents for Inspection”
on page 353 of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MOA; The Liability of the members is limited and this fiabifity is limited fo the amount unpaid, it any, on the shares hedd by them,

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Gapital of the Company is ¥ 15,00.00.000 (Rupees Fifieen Crores) divided into 1,50,00.000
(Rupees One Crores Fifty Lakhs) Equity Shares of € 10 each. For details of the Capital Strocture, see chaptertitied *Capital Structure” onpage 81 of the Bed Herring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memarandum of Association of the Company and the number of Eguity Shares subscribed for by them at the time of signing of the
Memorandum of Association; Mr. Vinubhai Kanjivhal Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudhary subscribed to 5,000 equity shares. For details of
the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Structure® on page 214 of the Red Hermng Prospecius

LISTING: The Equity Shares issued throwgh the Red Herring Prospectus are proposed to be Rstad on the Emerge Platform of NSE Limited (*NSE"). Our Company has received an
in-principle approval from NSE Limited for the listing of the Equity Shares pursuant 1o its letter dated October 23, 2026. For the purpose of the Issue, the Designated Stock
Exchange shallbe NSE Limited, A copy of the Red Herring Prospectus has been filed with the RoG in accordance with Section 26{4) of the Companies Act, 2013, For details of the
matenal contracts and documants-available for inspection from the date of the Red Hernng Prospectus up to the Bid/issue Closing Data, see "Material Contracts and Documents
for Inspection” on page 353 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI"): Since the I55ue [s being made in terms of Chapter [X of the SEBI {ICCR) Regulations, 2018,
the Red Herring Prospectus has not been fled with SEBL Interms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there 15 no such
specific disclaimer clause of SEBL. However, investors may refer to the entire Disclaimer Clause of SEBI on page 271 of the Red Herring Prospactus

DSCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis to ba distinctly undarstood that the permission given by NSE should notin any
way be deemed or construed that the contents of the Prospactus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
cerlify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised 1o refer 1o the Prospectus for the full text of the Disclaimes
clause pertzining to NSE

CREDIT RATING: This being a public 1556 of equity shares, no credit rating is required,

TRUSTEES: This being an issee of Equity shares, appointment of Trustees is not required

IPO GRADING: Since the lesue is being made in terms of Chapter X of the SEBIICDR Regulations, thera is no requiremeant of appainting an 1P Grading agency.

GEMERAL RISK: Investments in aquity and equity-refated sacurities involve a degree of isk and Investors should not invest any funds in this issue unless they can atlord to fake
the risk of losing their investment. Investors are advised to read the nsk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examinatéon of the Issue and this Issue, including the risks imvolved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (*SEBI), nor doas SEBI guaramtee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific atiantion of the
investors is invited to "Risk Faciors® on page 20 of the Red Herring Prospectus.

October 29, 2026

October 30, 2026

Movember 03, 2026

On or before November 04, 2026
On or before Novemnber 05, 2026

Anchar Portion Issue Opens/Closes On

Bid/lssue Opening Date1

Bid/Issue Closing Date?2,3

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UPI 1D linked bank account (T+2)4

Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or before November 06, 2026

Note - The Company miay, in consultation with the Book Rurning Lead Manager, consider parficipation by Anchar lnvestors in accordance with the SEBY ICDR Reguiations. The
Anchorfnvestor Bidllsswe Period shal be one Warking Day priar to the Bidlissue Opeming Dafe.

{Amendment} Regulations, 2025, wherain not more than 20.00% of the Net Issue shall ba available for alocation on a proportienate basis to Qualified Institutional Buyers
{"0IB5") (the "CHE Portion™), provided that our Company In consultation with the BRLM may allocate up te 60.00% of the QIE Portion 1o Anchor Investors an a discretionary basis
{"Anchar Investor Portion”), of which, 40% shall be reserved in the following manner: (1) 33.33% shall be available for allocation to domestic Mutual Fends, and () 6 67% shall be
avaflable for Life Insurance Companies and Penston Funds, subject to valid Bids being receivad from domestic Muiual Funds, Lite Insurance Companies and Pansion Funds at or
above the Anchor tnvestor Allocation Price. In the event of undar-subscription ornon-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the (2f8
Portion (other than the Anchor Investor Portion) ("Met (I8 Portion®). Further, 5.00% of tha Net QfB Portion shall be available for allocation on a proportionate basis to Mutual
Funds anly, and the remainder of the Net 0IB Portion shall ba avaitable for allocation on 2 proportionale basis to-all QI8 Bidders (other than Anchor Investors, including Mutual
Furds), subject to valid Bids being recaived at or above the Issue Price. Further, not less than 35% of the Met 1ssue shall be availabie for allocation 10 Individual Investors who apply
bor the minimum applicaton size, and not less than 15% of the Net Issue shall be available for allocation on & proporbonate bases to Non-Institufional Investors, subject to valid
Bids being receved at or above the Issue Price. Al poteniial Bidders (other than Anchor Investors) are required to participate in the Issue by mandatorily ufilizing the Application
supported by Blocked Amount (*ASBA") process by providing details of their respective ASBA Accounts and UPL 1D in case of LIPY Bidders, In which the corrasponding Bid
Arnounts will be blocked by the SC585 or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the exent of tha respective Bid Amaunts. Ancher Investors are
not permitted to participate inthe [ssue through the ASBA process. For details, please refer to the chapter titlad "Issue Procedure” on page 297 of the Red Harring Prospectus.
Bidders/ Applicants should note that on the basis ol PAN, DP 10 and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders! Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes lo their Demographic Details as available in the records of the Deposilory Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Delails would be al the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP 1D and

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxweliﬁ

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.; +91 9638542674

Website: www.maxwells.in

E-Mail: cs@maxwells.in

BOOK RUNNING LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

KFINTECH

TLIEPIRIINCE TRANSIORMATION

.ll)‘

JOACAPITAL STRVICES LIMITID

N TEONTY. iRl eREF AT T -

KFin Technologies Limited

SEB! Registration Number: INROODOD0221

Address: 301, The Centrium, 3rd Foor 57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai — 400070, India

Tel. Number:; +91 40 6716 2222

Contact Person: M Murali Krishna

Email Id: maxwell.ipoEkhintech.com

Investors Grievance Id: einward.risi@kfintech.com

Website: www.kfintech.com
CIN: L72400MH2017PLC444072

JOA CAPITAL SERVICES LIMITED

(Formerly Known as Beeline Broking Limited)

SEBI Repgistration Number: INMDOOD1Z2546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off, C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India.

Telephone Number: +91 9990523953

Email Id: mbd@beelinebroking.com

Investors Grievance Id: mbd@beelinebroking.com

Wehbsite: www beelinebroking.com

Contact Person; Mr. Deepak Sharma = CIN: US1900GJ2014PLC0S0598

Invesiors can contact the Company Secretary and Compliance Officerorthe BRLM or the Regisirar to the issue in case of any pre-issug or post-issug related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares inthe respactive beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Heming Prospectus and the Risk Factors contained therein before applying in the Issue. Fullcopy of the Red Hermring Prospectus is availabie on the website of SEBI at www.sebi.gov.in, website of the Company at fttps:/fwaw. maxwelis in, wabsite of the BRLM to the
Issue al wywowy. beelingbroking.com, and website of Emerge platform of NSE at www. nseindia.com. Our Company has not authorized any olher person 10 publish or disseminale copies of the adver isement.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Praspectus shall be available on the website of the Company, BRLM and Emerge platform of NSE at www.nselndia.com.
SYNDICATE MEMBER: JDA CAPITAL SERVICES LINMITED {Formerly Knowrr a5 Beeline Broking Limifed)

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANEK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPL: UP| Bidders can also Bid through UPI Mechanism.,

Al capitalized terms usad harein and nof specifically defined shall have the same meanmg a5 ascribed to them in the Red Herring Prospecius.

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujarat
Date: October 26, 2026

Disclaimer: Maxwell Enginearing Solutfons Limited is proposing, subject 1o appiicable staliutory and reguiatory requirements, receipl of requisite aporovals, markel conoiiions and other consiteraiions, o make an witial pubdc offer of s Equity Sharas ang has ffed the RHP with the Regisirar of Compamies, through ihe efectronic povial af
ftfp/twwwmca. govinon Dclober 26, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of the Red Herring Prospecius is available on the website of SEBI af www. sebi gov.in, website of the Company at iitps [ \www maxwells.in/, website of the BRUM af wew: beelinebroking.com, and websife of Emerge platfarm of NSE at www.nseindia. com.

Potential investors shoutd nole that imvestment in equilty shares invaives a high degrea of risk and for defalls refating fo the same, please referto the RHP including the chapter titted "Risk Factors® begimning an page 20 of the Red Herring Prospachs

The Equity Shares have not been and will not be registared under the U5 Secivitres Act of 1933, as ameanded or any stale secunties faws in the Unitad States, and umiass 50 registared, and may rot be (sswed oF sofd within the United Siates, axcept pursuant to an exemption from, or i & transaction not subject (o, the regisirabion requiremeants of the
Securities Act, 1933 and in accordance witlh any apolicable ULS. Siate Secunilies laws. The Equily Shares are being issued and sold oulside the Umiled Siafes in "offshore fransactions in relfance on Reguialion S under the Securifies Acl, 1933 and the applicable laws of each fursdichion where such issues and sales aré made.
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: . : . notice is hereby given that a meeting of Board of Directors of the company Excectional andor Extradinary fems andshare | H|A A B ) B M Any person who has a claim in respect of the said securities should Indge such claim with
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. _ _ : Company (Standalone & Consolidated) for the 2nd quarter & half year ok Compahencie locme T §6 period ey Loee [ me | e [odm | man
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Commitiee of CIL Board. ane] O Comprehensiv ncome (aflér )| no. shareholderis) | securities and | securities | Number(s)
whatsoever. Further, pursuant to Regulation 29 of the Listing Regulations 2015, | [P up Equty Share Ceptai [Face value | 5000 | 5000 | 5000 | 5000 | 5000 | 5000 fage value
notice is also given that Board of Directors of the company may also, R O et S 1. | HSMOOTE181 | Madanlal Onkarmal | Equity Shares | 3040 | 54893491-
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Date: 26.10.2026 Compliance Officer DIN-D1484524 | " v| S I_I N U
—  CHEMI|CALS LT
= . . = CIN: LES200TG1983PLEO46359
( O - GOX GMR Goa International ﬁlrpﬂﬂ' Limited Regil. Off: H.No. 8-2-29%/82/F23-C, Plot No. 23, Road Mo. 8 Film Nagar, Jubiles Hills
INTN fn [ Shtimsn sk sianemaG s L) yierabd Tolgana- 5095
SUDARSHAN RO EL | e brite: www g Eraupin/gos | CIN: EI0I0CAZTIBRLEOTION e DR Tel. +91-40-23327723, D40-23396817, Fax: +91-40-23314138
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Special Window for Transfer and Dematerialisation of Physical Securities | | o o0 o P00 oot ey oo sl wwa| | dANsarhodly ek ettt 1 dn b1
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Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I3750/2026 dated 8 Met Worth (Refer note 5) nasy 30837 esos| | O ““l“-f"""”f”m Fabruary 05, 12“;?5“’ 1';""”;;“:3' b4 202/, ”"“’“‘%‘“‘“ '“"’FI!““”' ”'”;'”““j'l
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s an September 30, 226 ks T-1.28 Crores [Sept 30, 3025 T208.57 Croces, March 31, 2006 : TI60.0% Crores)

Dabt Equdty rafin repressnts (BamrowingssShanenololer's furdl Snaretaloers fund 5 Equety sharas plus Opher EQuiy. Debt Eguety ratic inCluding gain an agiaty

ratrument designated at Far Value through Other Comprehensive Incomep as on Septemnbes 30, 20006 is -2, 13684 {Mareh 31 2006 © 16.56)

7. Deht Spevice Coverage Ratio repeesents earnings avallable for dobt serdoes (Net Pofib affer taxes = pxoepbonal ibem « Nom-cash operating experses e
geprecitian wd ather pnoitizaton: = irvfevest + obher adjutments S prolitifiass] on sale of Fixed assels et/ Debt sepvics Dintersd L aplian premum &

Eligible sharehoéders may submit thesr ransier request along with requisite documents
within the stipulated time fo the  Registrar and Transfer Agent i.e. Bigshare Services
Private Limited, 306, Right Wing, 3rd Floor, Amrutha Vile, Opp. Yoshada Hospital,
Somajigeda, Rajbhavan Road, Hyderabad- Telangana. India- 500 082

Mate: All the shareholders are requaested o updale their E-mail jd{s) with
Company/BTA/ Depaostory Participants,

under lock-in for a period of one year from the date of registration of transfer. Such securities
shall not be transferred/ lien marked! pledged during the said lock-in period. The transfer would
be considered subject to compliance with the conditions as mentioned in the aforesaid circular.
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i : i Lease Payments-+ Prowipal Repaymenis]
ThlE' ks ﬁ:'r y'nur Infljﬂ'l'lalll:l'l"l- & Wnperest Servee [overpge Babo regresents eamings mvailable for debt services (Mal Profitl afler (5ees - gxiepiong] ([Lem « Non-Cish operaling & xpernses
F{"' Eudarsh an Chg mica_l Indu E,tri Es Limitﬂd ke depreation and ather amartizations = imberest « other adpstments like profit/(loss) on sale of Fiked assets etc/Oebt servce |intenest, aptian & Lease
payments]h =
Sdf- For and on behalf of the Board of Directors of For Vishnu Chemicals L"“EIEFI
GMR Goa International Aiport Limited oil-

Date: 26" October, 2026 Rajesh Rathi 5d/- : Vibha Shinde
: New Delhi Narayana Rao Kada Place: Hyderabad :
Place: Pune Chairman and Managing Director Bote ﬂtirherlﬁ_lﬂiﬁ Director I;R'l:}[:-!]l!'!h?h:?::- A Company Secretary & Lompliance Dfficer

Date: 27.10.2026 M.No. FCS 8466
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

™
@ Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Corporate Identification Number: U29308GJ2022PLC135432

Chir Company was originglly incorporated ay " Mavwell Engineering Solutions Private Limited ™ ax a private limited company under the Companies Act, 2003 vide certificate of incorporation dated September 13, 2022 txswed by Avsi. Registrar of Companies, Central Registration Centre,
Mearnesar, Further, our Company was converfed from a private limited compamy to public fimited commpeany pursuant o special resolution passed in the Extra-Ovdingry General Meeting of owr Company dated Jume 08, 2025 and conveguently, the name of g Company was changed from U Maxwel!
¥ o .Il' dEEATEN .-|.: | - ¥ ..I': .l'.l“. I ||'JI_.- e -r pEary . -|£|"| i i L1 ||.I_I &= I (i} 141 d i [ 2 (T =t -!_-' - -.- ' (== L] _.I' 1} 1 [ e L] -.". i |'"_1|' I .I. .I i |:|_... _. [ = .| _1 P L .-.: ..-. i [ 1 _I P, I -.
Engineering Solutions Private Limited ™ to " Maowel! Engineeringe Solutions Limited ™ and a fresh certificate of incorporation dated Jume 30, 2025 way isxued to owre Company by the Regisirar of Companies, Central Processing Centre, The Corpovate Tdentification Nunher af owr Company is

UerRiehasc Lbidons Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.

Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [+]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2.22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF % [=] PER EQUITY SHARE FOR CASH, AGGREGATING < [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF % 10/- EACH, AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO < [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE", THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP T 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subjectto finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
\ BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBHUDR Regulations. The Anchor Investor Bid/lssue Period shall be one Working Day prior to the Bid/lssue Opening Date.
~ UPI mandate end time and date shall be af 5:00 pm on the Bid/lssue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our GCompany is a precision engineering company engaged in the business of manufacturing, trading and servicing of crtical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

» QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THEISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price" chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
http://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

i Summary description of key risk factors based on materiality -

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

« A significant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Our Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

« We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows,

* QOur business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

Our Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows,

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfiiment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

\ adversely affect our reputation and result in additional costs and utilisation of management resources. Y,
For details refer to chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. d. Industry Peer Group P/E ratio
Details of suilable ratios of the company for the latest full financial year Therﬁ are Llsted Peer Df me Enm-ﬂ,any f{:lr Eﬂmua riE-D” 45 0N .[Eate'
1. Basic and Diluted Earnings per Share (EPS) as adjusted tor changes in capital {in <) _ .
Year ended Basic and Diluted EPS (in ) Weight PArolias idusiy FIE {mnibor of Bines)
 March 31, 2028 11.80 3 Highest 9325.45
| March 31, 2025 9,17 2 Lowest -163.35
| March 31, 2024 3.16 1 Average 32,69
; Weighted ﬂveraﬂﬂﬁiliﬂfrlhﬂ above three financial years) 'IE.d.ﬂ 4. Return on Net Worth (RoNW):
-HP"'!””“ bnded.July 31, 2020 304 StNo | Period RONW (%) Weights RONW" Weights |
ole: p — . $47 1
J;. ?F_j]e igures disclosed above are basedonhe H[ﬁ%ﬁﬁ Financia Staterments of the Company L Finanicial Year ending March 31, 2026 47.70% 3 | 143.10
. The cornpany has the equity shares face value of ¥ 10/- each, 9 Financial Year ending March 31. 2025 70 549 9 141
3. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights. < + I Lol - S e ﬁm - - E':I : = 1 g GE
4, Earnings per Share has been calcwlated in accordance with AS 20— "Earnings per Share " issued by the Insiifute of Chartered Accouniants of india 3 Financial Year ending March 31, 2024 94.90% ! - 94.90
5. _JT:E above sﬁa!ﬂmﬁnr should be read with Significant Accounting Policies and the Statement of Notes to the Restated Financial Statements a5 appeaning Total 6 179.08
INAMNEXUre 4 2 ! -
i} Safs.}c E ;.!’.’J."r";'i_l'..?.'i PE'}I. Share = Nef Frofit/{Loss) after Iax, as restated affributable to equity shareholders | Weighted average number of equity shares Weighted Average b3.18%
outstanding during the year, . . 3
7. Diluted Eamnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders | Weighted average number of diluted potential Period ended July 31, 2026 10.85%

equily shares oulstanding during the year

Note:
2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 to ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up

. Thefigures disclosed above are based on the Restated Financial Statements of the Company

Particulars (F/E) Rallo at the Floor | (F/E) Ratioatthe Cap Price | | i e RoNIY s been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) {number of times) year/period

a) Based on basic EF'S for the financial year ended March 31, 2026 12.71 13.39 iii. Weighted average = Aggregate of year-wise weighted RoNW oivided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of

by Based on diluted EPS for the financial year ended March 31, 2026 12.71 _ 13.39 weights.
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Cpmiirread Arpinre OrEerauE maom,, —
e ADDITIONAL INFORMATION FOR INVESTORS

5. Net Asset Value (NAV) per Equity Share

Financial Year NAV per Share (in ¥) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 St Eﬂ::ilgua Transteror - Transferee - No. of equity| Mode of | Price Total % iipm-luue
No. Name Name shares transfer er | consideration id-up capital
March 31,2025 13.00 il sll:am paid-up cap
March 31,2024 et 1| 23rd October 2026 | Vinubhai Kanjiohal Chavda| Lina Niket Shah 130400 | Off market| 158 | 20603200 1.30
Net Asset Value per Equ!n.f Share after the Issue at Floor Ence b9 2 | 23rd October 2026 | Rajkumar Chaudhary Arvind Ravji Shah 109600 | Off market| 158 17316800 1.09
Net Asset Value per Equity Share after the Issue at Gap Price 62.46 T |23rd October 2026 | Rajkumar Chaudhary | Deepak Stivdhani Mishial 14400 | Off market| 158 | 2275200 0.14
Issue Price [*] § | 73rd October 2026 | Vinubhal Kanjiohial Chavda| Anand Saraf 7200 | Off market| 158 1137600 oar
*Not annualisa 5 | 23rd October 2026 | Rajkumar Chaudhary Mudit Deora 5600 Off market| 158 884800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 Off market| 158 505600 0.03
1. Thefigures disclosed aboie are based on the Restated Financial Statements of the Company, 7 23rd October 2026 | Rafkumar Ghaudhary Pivush Khandelwal 2400 Off market| 158 379200 0.02
2 Net Asset Value per Equity Share (inT) = Met Warth at the end of the year ! Weighted number of equity shares outstanding at the end of the year, g 23rd October 2026 Hajkumar Chau dhary Roselesn Sharma 2400 Off market| 158 /9200 0.02
3. Nefworth is computed as e sum of the aggregate of paid-up equity share capifal. al reserves creafed ouf of the profifs, secunities premium acoount recefved i respect of | Transaction of shares aggregating up to 1% or more of the paid-up equily share capital of the company by promoter and promoter group(s) from the
pauity shares and debit or credif batance of profit and loss account. DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
4 Issue Price per Equity Share will be determined by our Company in considfation with the Book Running Lead Manager share capital from the DRHP filing date.
0. Comprison ot Accounting Raties Witk ndustry Poets Date of Transfer Namer of Allottee/ |  Name of Transferor Number Face | Priceper | Nature of
The company has no directly comparable listed peers, a5 there are no publicly listed companies that closely match its business mode!, product olfering, &nd operational profile. Transferee of Shares Value per | share (in¥)| Consideration
Name of Company CMP () | Face Value (3) | Basic EPS (Z) | P/E Ratio (times) | RONW(%) |  NAV ) - Trasstrred | stare(int)
- : 3 ctober 23, 2026 Lina Niket Shah Vinubhai Kanjibhai Chavda 1,30,400 = 10 T 158 T 43.29
E?ﬁ;ﬂ ﬂi’f?ﬁ;g;ﬂ; ﬁ;m- ggggg g 54?;? é%.ﬁi] ;[:'Ig’;’; 1525?'3952 October 23, 2026 Arvind Ravji Shah | Vinubhai Kanjibhai Chavda 7.200 710 7158 743,99
Sunita Tools Ltd. 1059.85 10 1053 10065 10.80% 11210 Shareholding of Promoters / Promofer group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KP1) of our company Sr. Shareholders Pre-issue; Pre-issue: | Post-issue at lower |Shareholding | Post-issue at upper [Shareholding]
The KPls disclosed befow have been used historically by our Company 1o understand and analyze the business performance, which in resull, help us in analyzing the growth of | | No. Number of | Shareholding | end of band (T 150): {in %) end of band (T158):| (in %)
various verticals in comparison to our peers. The KPS disclosed below have been approved by a resolution of our Audit Gommities dated Juby 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audit Committee have verified the details of all KPls pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPS pertaining o Equity Shares Equity Shares
our Company that have been disclosed to any investors at any point of time during the three years peried prior to the date of fling of this Red Herring Prospectus. Further, the KPIs Promoler(s)
herain have bean certifiad by Statutory & Peer review Auditors by their certificate datad 17 October, 2026, 1. | Mr. Rajkumar Chaudhary 46,86,488 46.63% [+] [#] [+] [+]
The KPIs of our Company have been disclosed in the chapters titled “Business Overview" and “Management Discussian and Analysis of Financial Pesition and Results of | [ 2-_| Mr. Vinubhai Kanjibhai Chavda 48,85,487 48.61% | [+] [*] [*]
Operalions” beginning on pages 158 and 244 of this Red Herring Prospectus, respectively, We have described and defined the KPls, as applicable, In chapter titled “Definitions | [3-_| Ms. Ria Rajkumar Chaudhary 1,00,500 1.00% 1*] [=] [*] [+]
and Abbreviations " beginning on pages 1 of this Red Herring Prospecius. Members of Promoter Group
Qur Company coafimms that it shall continue to disclose alt the KPIs included in this section on a periodic basis, at least once in a year {or any lesser period a5 determined by the (who holds shares)
Board of our Company), for a duration of ona year aftar the date of listing of the Equity Sharas onthe Stock Exchange or il the complate utiization of the proceeds of thelssue as | |3:| _Ms. Poonam Eaikumlar Chaudnary | 1,00,500 1,00% =] [=] [=] =]
per the disclosure made in the chapter fitled “Objects of ihe Isswe”, whichaveris later or for such other duration as may be required under the SEBIIGDR Regulations. Further the 5. | Ms. Pﬂfama I"!r'n”hh%' Chavda 1,000 0.01% '] [+ Y] [*]
angoing KPIs will continue to ba certified by 2 member of an expert body as required under the SEBI ICDR Regulations. ? m:";::]ar:; E'S;Tgﬁ;:”da 11'?}%0 ?EE [ . 1 }:] | : _]l }. i
KPl Indicators of our company (As per Restaled Financial Statemeniz) Top 10 Public Shareholders
(¥ In Lakhs excepl perceniages and ratios) | |B. | Lina Niket Shah 108600 1.09 o . . .
[Particulars For the period ended March 31, 9, El"ﬂ'ﬁd Ravji Shah 14400 0. E . * . +]
July 31, 2026* 2026 2025 2024 10. | Deapak shivdhani Mishra 700 0.0 . . . ]
Revenue from operations 118751 2944.83 2209.98 1054.09 | | |f-Shand Sarat ol g ] ) : .
Tt . s ' ' ' 12. | Mudit Deora 3200 0.03 . . . *
Growth in Revenue from Operations - 33.25% 109.61% 1264 .41% .
ERITDA” 42875 1518.97 1,169.15 42511 13: | Namdn Jain 2400 002 - - - -
ERITDA (%) Margin" 36.11% 51.58% fI:E 90% 40.32% 14. | Piyush Khandelwal 2400 0.02 *] = [*] ’]
y— S o ; 15. | Roseleen Sharma 109600 1.09 . [* [*] |
PAT J05.21 1.186.17 L T J16.14
PAT Margin”” 95 70% 40.28% 41.57% 29 081, Total {Aggregate) 1,00,50.275 | 100.00% [*] [*] [*] [*]
Net Worth” 279211 2486.90 1,300.73 333.14 Notes: 1. The members of promoier and Promater group hold 97, 75,075 equity shares in the company as on dafe of Red Herring Prospectus. 2. Based on
ROCE%" 9.87% 38.46% 53.31% 62.96% the lssue price of ¥ [« | and subject to finalization of the basis of allotment. For further delails, please refer the chapler titled "Capital Structure” beginning on
Current Ratio™ 1.71 1.9 piaf i 1.54 Fage 81 of the Red Herring Prospecius.
ROE™ 11.56% 62.63% 112.32% 180.58%
EpgT 108 T80 577 376 BASIS FOR THE OFFER PRICE
*Not Annualized The "Basis for Issue Price" on FEQE 125 of the offer document has been Llﬂﬁﬂiﬂﬂ with the above price band. Please refer to the website of
Notes: the BRLM for the "Basis for |ssue Price™ updated with the above price band. You can scan QR code given on the first page of the
1. Revenue from operalions is he lofal revenue generated by our Compary, advertisement for the chapter titled "Basis for Issue Price" on Page 125 of the Red Herring Prospectus.
o i ok gl | INDICATIVETIMELINE |
3 EBITOA s calcwlated as Proft before tax + Depreciation + Finance Casts- Other Incame s INDICATIV _ lf = : 7 =
4. EBITOA Margin' is calcutaled as EBITDA dhided by Revenue from Dperalions EE“"E““E of Activities L““'“g within T+3 da'ﬁ [T is Issue m“ﬁ'"'ﬂ I]ﬂtﬂ]
5. PATis mentioned as PAT for the period Electronic Applications (Online ASBA through 3-in-1 accounts) -
6. PAT Margin = PAT Revenue from Operalions. For Individual Investors - Upto 4 pmon T Day.
e e it o B o | | . Electronic Applications (Bank ASBA through Online channels like
8. ROCE; EBIT + Capial Employed, where Capital Employed is defined as Tangibie Net Worth + Toial Debt + Deferred Tax Liahility Internet Elanks'ng__ Mabile B ankjng and S],’I‘I dicate UP| ASBA etc.} 2

8. Current Ratio: Current Assels over Currant Lizbilities
10.ROE is cafculated PAT divided by average shareholders eqinty

11.EP5 is menhioned as EPS for the period Application Submission by Investors

Upto 4 pmon T Day.
Electronic Applications (Syndicate Non-Individual, Non-

8, Weighted Average Cost of Acquisition (WACA), Flaor Price and Cap Price Institutional Applications) - Upto 3 pm on T Day.

a. The price per share of our Company is based on the primary/ new issue of shares {equity / convertible securifies). F‘i‘l'_l,n'Ei cal ﬁ.ppliﬂﬂﬁﬂﬂﬁ [Bﬂﬂk AS El-.ﬂl.} - Upl‘[ﬁ i pmon T [Iﬂ'].l'.

There has been no issuance of Equity Shares, other than Equity Shares isseed pursuant o a bonus issue on February 23, 2025 and Apnl 26, 2025 during the 18 months preceding PI"I'_I,:'SiEﬂ| F'.IIID“E ations {Syndicate Mon-Individual, Non-
the date of this Red Herring Prospectus, where such Issuance 15 equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre- Institutional Applications) - Upto 12 pm on T Day and Syndicate
Izsie capital before such transaction(s) and excluding emiployes stock optians grantad but not vested), In a singhe transaction or multipks trangactions combined together over a members shall transfer such applications to banks befare 1 pmon
span of 30 days. TDay.

b. The price per share ol our Company based on the secondary sale/ acquisition of shares (equily / convertible securities). . e .
There are no secondary sale/ acquisition of whether aguity shares or converlible securities, where the promaters, members of the promoter group, selling sharehobders, or Bnd_Mcr_dlfmanqn : : — From Issue nperu.ng date up 10 4 pm on T Day.
shareholder(s) having the right to nominate director(s) In tha board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the | | Validation of bid details with depositories From Issug opening date up to 5 pm on T Day.
date of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company {calculated based an the Reconciliation of UP1 mandate transactions (Based on
re-issie capital before such transaction(s) and exciuding employes stock options granted but nat vested), ina single transaction or muliple transactions combined together over Rl : : :

gsp;n usmnﬁug 30 days e e e | " : ] the guidelines issued by NPCI from time to time):

¢. Price pershare based on the last five primary or secondary iransaclions; 'p"mﬂng Stock Exc ha:IE]EE. 2 Spnnsnr Blanks -NPGland
Since there were no fransactions to report under {a) and (b) therefore, our Company is required o disclose information based on last 5 primary or secondary transactions NPCI- PSPs/TPAPs™™ - |ssuer Banks;

On daily basis

(secondary fransactions where Promoter/ Promoter Group entities or Selling Shaseholder or shareholder(s) having the right to nominate director(s) in the Board of our Company, | | Reporting formats of bid inform E“'D“-I UPI Merchant Bankers to submit to SEBI, as and when sought.
are a party tothe fransaction) not older than 3 years prior to the date of this Red Herring Prospectus imespective of the size oftransactions. -E.T'IElh’SiE reportand E'DITIN iance timelines.
Below mentioned are the details of last Five fransactions where our Promaters, are a party to the fransacton (excluding gifts): UPI Mandate a ﬂﬂﬂﬂt ance time T da*_.r -5 pm
Primary Transactions: —
Sr.No | Date of allotment No. of equity Face Value | Issue Price |lssue price | MNature of Nature of Total Offer Closure T day T Day - 4 pm for Indwt.dual Investor, QIB, NIl and
shares allotled (Adjusted | Allotment | Consideration | Considera other reserved categories
hs';,:f;';' ton i) | | hird party check on UPI applications On daily basis and to be completed before 9:30 am on T+1 day.
1 February 23, 2025 27,00.000 10 ull A Banus Issue | Other than Cash il Third party check on Non- UPI applications On daily basis and to be completed before 1 pmon T+1 day.
2 March 29, 2025 33500 10 115 $0.42 | Hightissue Gash 50,02,500 Submission of final certificates Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
3 April 26,2025 7296775 10 il MNA Bonus Issue | Other than Cash il SBA 15CSBs: All SCSBs for Di SBA
Total 1,00,40,275 50,02,500 Bank ASBA, from a IES. Il Bs for Direct A - Before
Weighted average cos! of acquisition (WACA) Primary issuances (in ¥ per Equity Share) * 0.50 07:30 pmonT Day; Syndicate ASBA - Before 07:30 pmon T Day
* As cerlified by fls JAYAM & Associates LLP Chartered Accouriants havimg Firm Registration No: 130966WW1 00605, Statutory & Peer Review Auditor of our Company
Secondary Transactions: Finalization of rejections and completion of basis Before 6 pmon T+1 day.
Sr. Date of Name of Name of Number Face Transfer | Transfer Price Total :
No Transfer Transieree Transieror of Shares | Value per | Price per per share Considera Approval of basis by Stock Exchange Before 9 pmon T+1 day.
Transterred ?I'ﬂ; ?i':l“;}* Hn::sh;::::'ﬂn 2 tion (in %) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.
| |June 04,2025 | Prabhat Kumar Singh | Rajkumar Chaudhary o %15 1 g 5750 debit and unt_ulnr:k (for Bank ASBA and Online ASBA - Enmpiet!nn before 2 pm on T+ 2 day for fund tr_ansfar:
7 | Jure 04 2005 Prabhat Kumar Singh Vinubhai Kanjibhai Chavda &0 710 7115 73151 5 750 To all SCSBs; for UPI ASBA - To Sponsor Bank) Completion before 6 pm on T+ 2 day for unlocking.
3_|October 23, 2026 | Arvind Ravji Shah Rajkumar Chaudhary 109600 | 10 | ¥158 4329 1173168000 || Corporate action execution for credit of shares Initiation bef
4 |October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 T10 T 158 =43.29 22 75200 P Iiigtic .DE ore 2 AR T+2 :ja'jr
5_| October 23, 2026 | Mudi Deora Rajkumar Chaudhary 5,600 T | 2158 213,29 5,84.800 Completion before 6 pm on T-+2 day
6 | October 23, 2026 | Naman Jain Rajkumar Chaudhary 3,200 T10 T 158 T43.29 3,035,600 Filing of listing application with Stock Before 7:30 pm on T+2 day
7 | October 23, 2026 | Piyush Khandelbwal Rajkumar Chaudhary 2,400 T10 ¥ 158 T43.29 3.79.200 : : :
§ | October 23, 2026 | Roselegn Sharma Rajkumar Chaudhary 2,400 T10 T 158 = 43.29 3.79,200 EXENanges AN IsUanTS 0F raing Poliee
9 | October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhal Chavda | 1,30,400 10 ¥ 158 T 43.29 2,06,03,200 Publish allotment advertisement On website of Issuer Merchant Banker and RT| - before
10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7,200 T10 T 158 T 43.29 11,37,600 gpomonT+2 da
Total 100 4.34.93.100 P J
Welghted average cost of acquisition (WACA) Secondary issuances {in T per Equity Share) * 7 155.65 In newspapers - On T+3 day but not later than T+4 day
* As certified by Mis JAYAM & Associates LLP Chartered Accountanis having Firm Registration No: 130868W/W 100605, Statutory & Peer Review Auditor of pur Company Trading starts T+ 3 day Trading starts T+3 day
d. Welghled average cost of acquisition, floor price and cap price;
Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (¥ per Equity Share) | (2 [+]) | ®[*]) Bid/Issue Period (except the Bid/Issue Closing Date)
Weightad average cost of acquisition for last 18 months for primary / new issug of sharas (equity / Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")

convertible securities), excluding shares issued under an employee stock option plan/employes

oy . T
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of Bid/Issue Elﬂsmg Date

filing of this Aed Herring Prospectus, whers such issuance is equal to or more than five per cent of MA NA, A submission of Electronic Applications

the tulty diluted paid-up share capital of our Company (calculated based on the pre-lssue capital ; e i

before such transaction/s and excluding employee stock options), in a single transaction or I[ﬂrIIII'IE.P.tEBﬁ through 3-in-1 accounts)

multiple fransactions combined together over a span of rofling 30 days.** For Individual Investors Only between 1D.QEI a.m. and up to 5.00 p.m. IST
Welghtad average cost of acquisition for tast 18 months for secondary sale,/ acquisition of shares submission of Electronic Applications (Bank ASBA

equity / convertibla secuntias), where pramoters / promoter group entities or Selling Shareholderor
sharehobder(s) having the right to nominate director{s) in our Board aré a party to the transaction
(eeciuding gifts), during the 18 months preceding the date of filing of this Red Harmng Prospectus,

through Online channels like Internet Banking,
Mabile Banking and LPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST

; o = : : : : N.A. N.A. MLA.
whera githar acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital P— : —
of our Company (calculated based on the pre-issue capital belore such fransaction(s) and SUIZI['I"IIISEIDH of EIEET_I'IIJHIE .ﬁ.DpHEEﬂID!‘IS : e
axcluding employee stock options granted bot not vested), in a single transaction or multiple (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. 5T
SIS AR o o 1EADB N iy 4. ) o (ORg ) cheg Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1,00 p.m, IST
Since there were no secondary fransactions of equity shares of our Company during the 18 months Cubmiss] fPhvsical Aoplical
preceding tha date of filing of this Red Harring Prospectus, which are equal to or more than 3% of ubmission of Fnysical Applications
tive fully dituted paid-up share capital of our Company, the information has been disclosed for price (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
per share of our Company based on the last five secondary transactions where promoters < 115.00*** ['] [‘I Modifieation/Reviei lati FBid
fpromaoter group entities or Selling Sharehalder or sharehokder(s) having the right to nominate odification/Revision/cancellation of Bids
director(s) on our Board, are a party to the transaction, not ofder than three years prior to the date of Upward Revision of Bids by Individual Investars, Only between 10.00 a.m. on the Bid/offer Opening Date

fing of this Red Hering Prospectus imespective of the size of the transaction. — : _ .
el bl s bt sl bl Sl QIBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date
9. Thelssue Priceof T [+] is [+ times of the Face Value of Equity Shares

The Issue Price of 2 [~ has been determined by our Company, In consultation with the Book Running Lead Manager, on the basis of the demand from investors for the Equily | “UF/mandate end time and date shall be at 5:00 pm on the Bid/issue Closing Date. #Individua/ Investors, QiBs and Nor-inslitutionaf Investors can neither
Shares through the Book Building Method. Investors should read the abovementioned information along with *Risk Factors”, *Our Business® and "Restated Financial Information® | revise their hids downwards nor canced their bids. On the Bid Offer Closing Date, the Bids shall be uploaded until 4.00 p.m. IST in case of Bids by Individual
beginning on pages 20. 158 and 242 respectively, to have a more informed view. investors, Q185 and Non-fnstifutional Investors.
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INDICATIVE TIMELINE FOR THE ISSUE

Events Indicative dates

Anchaor Portion Issue Opens/Closes On October 29, 2026

Bid/1ssue Opening Datel October 30, 2026

Bid/lssue Closing Date2,3 November (03, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1) On or before Novernber 04, 2026

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or On or before November 05, 2026
UPI 1D linked bank account (T+2)4
Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or before November 06, 2026

Note - The Company miay, in consuifabion wilh the Book Rurwiing Lead Manager, consider parlicipation by Anchor investors in accardance with the SEBIICDR Reguiations. The
Anchorfnvesior Bidilssie Period shall be ane Working Day prior to the Bid)lssie Opeming Date

{Amendment) Regulations, 2025, wherain not more than 20.00% of tha Net Issue shall ba available for alocation on a proportienate basis to Qualified Institutional Buyers
{"(IB5") (the "QIE Partion™), provided that our Company In consultation with the BRLM may allocate up 1o 60.00% of the QIE Portion 10 Anchor Investors an a discretionary basis
i"Anchar Investor Portion”), of which, 40% shakl be reserved in the following manner: (1) 33.33% shall be available for allocation to domestic Mutual Fends, and () 6 67% shall be
available for Life Insurance Companies and Penston Funds, subject to valid Bids being receivad from domestic Mutual Funds, Lite Insurance Companies and Panséon Funds af or
above the Anchor tnvestor Allocation Price. In the event of undar-subscription ornon-allocation in the Anchor Invastor Portion, the balance Equity Shares shall be added to the (2f8
Portion (other than the Anchor Investor Portion) ("Met (F8 Portion®). Further, 5.00% of tha Net QIB Portion shall be available for allocation on a proportionate basis to Mutual
Funds only, and the remainder of the Net OIB Portion shall be avaitable for allocation on 2 proportionale basis 1o all QI8 Bidders (other than Anchor Investors, including Mutual
Furds), subject to valid Bids being recaived at or above the Issue Price. Further, not less than 35% of the Met 1ssus shall be availabie for allocation 10 Individual Investors who apply
for the minimum applicaton size, and nof less than 15% of the Net 15sue shall be available for alocation on & proporbionate bases to Non-Insbitubional Investors, subject to wald
Bids being received at or above the Issue Price. All poteniial Bidders (other than Anchor Investors) are required to participate in the Issue by mandatorily ufilizing the Application
Supported by Blocked Amount (*ASBA") process by providing details of their respective ASEA Accounts and UP 1D in case of LIP! Bidders, In which the corrasponding Bid
Arnounts will be blocked by the SC585 or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the exent of tha respective Bid Amaunts. Ancher Investors are
nof permitted ko participate inthe [ssue through the ASBA process. For details, please refer to the chapter titlad "Issue Procedure” on page 297 of the Red Harring Prospectus.
Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders! Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an lssue.
Bidders/Applicants are advised to update any changes o their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be al the Applicants' sole risk. Bidders /Applicants should ensure that PAN, OP 1D and
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BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

e R A KEINTECH @Maxwell

JOA CAPITAL SERVICES LIMITED KFin Technologies Limited Maxwell Engineering Solutions Limited

(Formerly Known as Beeline Broking Limited) SEBI Registration Number: INRDD0O00221 (Formerly Known as Maxwell Engineering Solutions Private Limited)

SEBI Registration Number: INMO00D12546 :ﬂddri“: 3;] S{;J?E L‘regtnum. 3rd Floor,57, Lal Bahadur Shastri Road, Nav Pada, Kurla West, Ms. Krati Gupta

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off, C. G. Road, umbal — . India : : : 2 : :
Navrangpura. Ahmedabad. Gujarat, 380009, India. Tel. Number: +.01 40 6716 2222 #l:lll.‘ln;ss'; F'L?t QBE 93; %aiﬁ%ﬂh:jggggla GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone Number: +51 9990523953 Contact Person: M Murali Krishna elep U.B 0. :

Email Id: mbd@beglinebroking com Email Id: maxwellpo@kfintech.com Webslte: www,maxwells. n

Investors Grievance Id: mbd@beelinebroking.com Investors Grievance Id: einward.risi@kfintech.com E-Mail: cs@maxwells.in

Wehbsite: www.beelinebroking.com Wehbsite: www.kfintech.com

Contact Person: Mr. Deepak Sharma = CIN: US1900GJ2014PLC080598 CIN: L72400MH2017PLC444072

the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client 1D provided in the Bid cum Application Form should match with the PAN, DP 1D
and Client ID availahle in the Depository dalabase, otherwise, the Bid cum Application Formis liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with ARDHAR and are in compliance with CBOT notification
dated February 13, 2020 and press release dated June 25, 2021,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: Forinformation on the main obiects and other objects of our Company,
508 "Hestory and Certain Corporata Matters® on page 214 of the Red Hernng Prospectus and clausa ll of the Memorandum of Association of our Company. The Memorandum of
Association of our Company is a material document for inspection in relation to the Issue. For further details, see the chapter *Material Contracts and Documents for Inspection”
on page 353 of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MOA; The Liability of the members is limited and this fiabifity is limited o the amount enpaid, if any, on the shares hedd by them,

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Gapital of the Company is ¥ 15,00.00,000 (Rupees Fiftieen Crores) divided into 1,50,00.000
(Rupees One Crores Fifty Lakhs) Equity Shares of € 10 each. For details of the Capital Structure, see chaptertited *Capital Structura® onpage 81 of the Bed Harring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memaorandum of Association of the Company and the number of Eguity Shares subscribed for by them at the time of signing of the
Memorandum of Association; Mr. Vinubhai Kanjibhai Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudhary subscribed fo 5,000 equity shares. For details of
the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Structure® on page 214 of the Red Hermng Prospecius

LISTING: The Equity Shares issued throwgh the Red Herring Prospectus are proposed to be lsted on the Emerge Platform of NSE Limitad (*NSE"). Our Company has received an
in-principle approval from NSE Limited for the listing of the Equity Shares pursuant 1o its letter dated October 23, 2026. For the purpose of the Issue, the Designated Stock
Exchange shallbe NSE Limited. A copy of the Red Herring Praspectus has been filed with the RoG in accordance with Section 26{4) of the Companies Act, 2013, For details of the
matenal contracts and documants-available for inspection from the date of the Red Hernng Frospectus up to the Bid/issue Closing Data, see "Material Contracts and Documents
for Inspection” on page 353 ofthe Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI"): Since the I55ue [s being made in terms of Chapter [X of the SEBI {ICCR) Regulations, 2018,
the: Red Herring Prospectus has nol been filed with SEBL Interms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Docurnant. Henee there is no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on page 271 of the Red Herring Prospactus

MECLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly undarstood that the permission given by NSE showld not in any
way be deemad or construed that the contents of the Prospacius or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
cerlify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised 1o refer 1o the Prospectus for the full text of the Disclaimer
clause pertaining to NSE

CREDIT RATING: This being & public issiwe of equity shares, no cradit rating is required,

TRUSTEES: This being an issie of Equity shares, appointment of Trustees is not required

IPO GRADING: Since the lesue i5 being made in terms of Chapter X of the SEBIICDR Regulations, thera is no requiremeant of appainting an 1P Grading agency.

GEMERAL RISK: Investments in aquity and equity-related sacurities involys 2 degree of nsk and Investors should not invest any funds in this issue unless they can atlord to fake
the risk of losing their investment. Investors are advised to read the sk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the 1ssue and this Issue, including the risks imvolved. The Equity Sharas have not been recommended or approved by the
securities and Exchange Board of India (*SEBI"), nor doss SEBI guaramee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attantion of the
investors is invited to "Risk Factors® on page 20 of the Red Herring Prospectus.

SYNDICATE MEMBER: J0A CAPITAL SERVICES LINMITED {Formeriy Knowr a5 Beeline Broking Limifed)

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANEK LIMITED

SPOMSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPL: UP| Bidders can alzo Bid throwgh UPI BMechanism,

Al capitalized terms used harein and nof specifically defined shall have the same meanmg as ascribed to them in the Red Herring Prospecius.

Place: Vadodara, Gujaral
Date: October 26, 2026

Invesiors can contact the Company Secretary and Compfiance Otficerorthe BRLM or the Registrar to the issue in case of any pre-issug or post-issug related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares inthe respactive beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Heming Prospectus and the Risk Factors contained thergin before applying in the Issue. Full copy of the Red Hermring Prospectus is availabie on the website of SEBI at www.sebi.gov.in, website of the Company at [ttps./fwww. maxwelis in, website of the BRLM to the
Issue al wywow. beelinebroking.com, and website of Emerge platform of NSE at www.nseindia.com. Our Company has not authorized any olher person 10 publish or disseminale copies of the adver isement.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and Emerge platform of NSE at www.nselndia.com.

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Privale Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Disclaimer: Maxwell Enginearing Solultons Limited is proposing, subjec! to appiicable stafutory and reguiatory requirements, receipl of requisite approvars, markel conailfions and otfer cons/derations, fo make an fitial public offer of s Equity Shares and has fifed the RHF with the Regisirar of Compamies, through the elecironic portal af
fitpciwwwemca. gowan on Oclaber 26, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of the Red Hermng Prospecius is avalatie on the websie of SEBT af waw: sebi. goiin, website of the Lompany at itps\wawwomaswells_in/, websrte of the BALV af wawe beelinebroking.com, and website of Emerge platform of NSE at www. nzefdia. com.
Potential investors shoutd pote that imvestment in equily shares invaives a high degrea of risk and for delalls refating fo the same, please raferto the RHP including the chapter titted *Risk Factors® begimaing an page 20 of the Red Herring Prospechis

The Equity Shares have not been and will not be registared under the U5, Secivitres Act of 1933, as ameanded or any stafe securities laws in the Unitad States, ang umass 50 registered, and may ot be (ssued or sofd within the United Siates, axcent pursuant to an exemption from, or i & transaction not subject (o, the regisiration requiremeants of fhe
Securities Act, 1933 and in accordance willh any apolicable UL S, State Secunifies laws. The Eguily Shares are being issued and sold oulside the Umifed Siafes in "offshore fransactions" in relfance on Reguialion S under the Securities Acl, 1933 and the applicable laws of each fursdicion where such issues and sales aré made.
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from 1st October, 2026 and it will re-cpen on 3rd November, 2026. The Disciosure Requirements) Reguisions, 2015. The full Sormat of Cuarery and hat-yearty Financial HJEEIJH'E ara
said notice may be accessed on the company's website at www.coalindia.in :ﬂ*ﬂ_‘f:ﬂ'};‘; ﬁf‘f"“ of the Stock Exctiange wewmselin and st availabia onthe Gompany's websie S/~
under “Investor Center, Events & Announcements” and also on Stock i Tha :d:-u'.-r; il g reviermed By thir Audh Cammilies ind approsed By (he Boaed of Direciers al ther Vispi 5. Patel
Exchange websites www.bseindia.com and www.nseindia.com fEﬁ:-e-:u-E.flEEi:;&thtn':ltEElE'?E- 2026 and has been subject i imbed reyisw ulmaﬁlulmmlmﬁm Place: Mumbai Company Secretary
. N Car . 3 = -
For Coal rsntﬂlﬂ Limited b Scan OR o fr _:n Fisancial Bsats By the Order of the Baard | - | Dated: October 26, 20268 FCS 7021
Ll Sdl-
~ B.P. Dubey Date: 26.10.2026 LA Purna Salian
Place: Kolkata Executive Director (Company Secretary) & Place: Kanpur 4 A Director
Date: 26.10.2026 Compliance Officer " DIN-D1484524 v| S I_I N U
‘ ——————— CHEMICALS LTD
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Outshine. Outda EXTRACT OF UNAUDITED FINAMCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2026 S
ATHHLATLS I Lnones, eace aCNersse staie H TI E
DARSH HEMICAL INDUSTR IMITED e = — -
i ili hHISH Aﬂﬂfﬁ s ' é U$TW IEE;L M f g . 5L A e m_gﬁ'gﬂ' Eﬁgu "';fnﬂ;_';:d Special Window for Transfer and Dematerialisation
egd. e lobal Head ce @/ rloor, Eleven West Fanchshil, Survey No. 23, e R of al Securi

Mear PAMN Card Club Road, Baner, Pune - 411 069, Tel. : 020-68281200

Togal Income from Qperations

under lock-in for a period of one year from the date of registration of transfer. Such securities

|

T
Email : shares@sudarshan.com Website : www.sudarshan.com CIN : L24119PN1851PLCOOB40S 2| Met Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) [G066) (0147 (330.20) : ; ST -
1 Met Profit/ (Loss) for the period before Tax {after Exceptional andfor Extraordinary ibems) {9544 (10,47} [331.24) f;nu:ﬂhi?fii?éfgsgﬁﬂ?ﬁ? gﬁiiimzl:ﬂihiﬂﬁgliﬁﬁid E” inm%ajngé%hﬂr:}iﬁ
4 Met Profit / (Loss} for the pariod after Tax (sfter Exceptional and/or Extraordinary items) (95.44) (10047 (33124) dged thelr ; Py SIG: Rl _ LA, whi
NOTICE TO SHAREHOLDERS 5 Total Eanltpreh@;szwﬁlncnmc.f[Lm&] for the period J_Ec{_-rr-'-.':urisi.lnﬂ Profit / {Loss) for the (o5.531 (00451 (szase | | WETE rEiected’ returned! not attended due fo deficiency in the documents, process or
. ) ST i - - ol {after tax) ; ther C ahansive NG frert: ' ' [ i f0 ra- } { - '
Special Window for Transfer and Dematerialisation of Physical Securities il b s L B cerneEeaa—garnal| | Cnerwise and alsg missed L re-iodge thelr fequest befare cul-off date & March 31
b, Paid-up Equity =hare Capdal [Face Value LE S0V per equity share : i -2 2021 are given one maore oppos unity Tor re-lodoement of transler requests for a perod
7 Reserves (excluding revaluation reserva) | as per audited financial statement | (658,28 135163} {48E 95§ of one ear from Febriiary 05. 2076 to February 042027, During this special window
Pursuant to SEB| Circular MNo. HO/38/13/11(2)2026-MIRSD-POD/3750/2026 dated 8 Net Warth (Refer note 5) n28) 0537 waos | |0 sli;rés e m?gm- s 1i*ar':¢1e;shalﬁll:|e e iiﬁ'jm;ﬁ%r'm i
30" January, 2026, (“Circular"), to facilitate ease of investing for investors and to secure the 9 Paid up Debt Capital / Outstanding Debt 2735705| 272249) 274048 T k: p ik ) ’rl cetation of transt
] - i il F : 1 10 Outstanding Redeemable Preference Shares (Refer note 4) Bl BA, BA, B REEF UMCET INCK 1IN 105 8 QENG OF DNe yedr 1ram thne GEle ol regis on ol ransrer.
rights of investors in the securities W!"C*'{ were purchased by them, another special window for 11! Debt Equity Ratic (Refer note &) (2136.84) 8.0 w638 | | Such securities shall not be transferred/lien-marked pledged during the said lock in
transfer and dematenalization ("demat") of physical securities which were sold/ purchased 12 Earnings Per Share (EPS) [Face value of T30 per equity share] (*not annualized) period.
prior to 17 April, 2019, has been opened for a period of one year from 5" February 2028, till Eﬂﬂf;;'??ﬂ'ﬂﬁﬂﬁ ﬂ::g j:ﬂ; :;5:3 For clarity with regard to apphicability of this window, below matrx may be referred to:
4" February, 2027. The special window shall be available for transfer requests which were 13 Capital Redemption Reserve (Refer note #) NA. M wh | | ExecutionDateof | Lodgedfortransier |Driginal Securily | Eligible tolodge|
submitted earlier and were rejected/ returned or remained unattended due to deficiency in the bt ' : ' Transfer Deed beforeApril01, | Cerfificate | inthe current
: A : s : 15 Debt Serice Coverage Ratio (Reter note 7)* 35 oar 038 |
documents/ process or otherwise and the shareholder is holding original share certificate(s). 16, Intarest Senvice Covetsge Ratin (Refer nats & P e oas | || 2019? | Available? | window?
Shareholders who wish to avail this opportunity are requested to contact Company's Registrar * ot onnualised frscept for the geor ended March 13, 2028 Before April 01, 2019 Mo Yes v
and Share Transfer Agent ("RTA"), MUFG Intime India Private Limited at their emall id: Notes : = : : ) ; (its frash ledgement)
: i . . T Thie abave i anexbract of the detslled farmat of the quarterdy financil results filed with B5E Umted under Regulation 53 of the SEA| {Listing Obligabons oy LS Sy A Lk : ] ] Lo
P ned@in.mpms.mufg.com or send the requisite documents at their office at Block no. 202, and Disctosume Requiternends) Regubations, 2015, The full format of the quarterly financial results are avalable on the website of the stack exchange ie Betore Apnl 01, 2018 Yes Yes Y
i ] b h cha.c o e e s web + ks A VRO, - 5 f
2" Floor, Akshay Complex, Near Ganesh Temple, Off Dhole Patil Road, Pune- 411001, 3 Thie spplcable nformatlan secubed to e furnisned unvier Rigulation S214) of e SEE (L iitng Dbligations and Dlscosure Requiraments] Fegubstions, 207 has (it was rejected
Maharashtra, India teen submited Lo the stock exchange e, B5E Limited sl the same can be accessed on the website of the stock exchange i, wanw bseindia com and on the returned Ei:tfli'.':.'r:l
> Company’s webisite ; THipsdwawe grmrgna, i gos. fom e s s ] e |
Flease note that the securities so transferred shall be mandalﬂrﬂ}r credited to the transferee A Thers is mo imgact on et peofL Eaes), botal domprebsnsive imcome of any ather relevant framcisl ilsmnis) duos to chmgeis) maoiounting policeess, Befora April 01, 2015 Yes Mo
? . 4 Dutstanding B mabde Predi Shares amd Capital Redempt Hies a ot apnlicable for the O AR, | & | |
only in demat mode once all the documents are found to be in order by the RTA and shall be 5 Nt Wt et g enay S €5 il pars Dt Ernty i siag gk on euity et m s dastpnited atFald Vebis incigh iner amprenasaneneomagy | (| BET0r8ApAl 1, 2019 | Mo hie

a5 an Sepbember U, 28 s T-1.28 Cores [Sept 30, 3025 T808 57 Crores, March 31, 2006 : TIGA0% Crores)
Rabt Equdty ratio repressnts (BaprowingssShanenolcler's furd) Sharetaloers fund 15 Eguety shaeas plus Opher EQuiy. Debs Eguety ratic finclucing g an agisty

shall not be transferred! lien marked! p IEdg ed du ring the said lock-in period. The transfer would . ;d:llu;ent designated aF_ Far Value m.r.:.;Eh Cither :nTp;;r-Fm:el Irr-n'.mm:'us.l::n r‘_':pﬂ:'rlb: 3::, 2036 s -.*,-_-rf- B Ir;-‘.:l'r.ﬂ izm 16.56). - within the stipulated time fo the  Registrar and Transfer Agent i.e. Bigshare Services
; . : B ; ; i 1 oht Sorvice Coverage Ratio repeesents earnings avalable for debt serdces (Mot Profib after taxes = pxoppbonal ibem = Non-rash operating experses o o} i I I I
be considered SUbjEm to mmﬂhﬂnﬂe with the conditions as mentioned in the aforesaid circular. depreciation iand ather pmoftizations + Inerest + other adjrstments B profit/ass) on sale of Fixed asset ete / Debt sepvice finterest, oplion prermum & ijllil&t?_ le{[m'_ﬁﬂﬁ' HI'E'T[ WIHQ. 3rd Floor, Amrutha II'II!HE-' Dpp Yoshada HDSD”HI'
e : ; Lease Payments + Pringpal Repayments]). Somajigeda, Rajbhavan Road, Hyderabad- Telangana, India- 500 082
Thisis for }"DUI'JnfDFmElIEI"I_ . oo oo & Inperesl Serviee Coverage Balo represents eaminpe svailable for dell seryices I_NI.:l Pralit -c-‘1.nl:l LamEs - priaplions] iLem « Non-Cash opersting axperses Wate: All the shareholders are |E|:| pasted 1o Uj.i'ﬂilll':' their E-mail iﬂ-lﬂ_l with
F.nr Eudarﬁh an Chgm“;al I:ndu Etriﬂg LiITIItEd lke depredation and ather amartizations « imherest « other adpustments like profit/{loss) on sale of Fiked azsets efc/Oebt servce lintenest, aptian & Leate ! _ M
payments]} Company/RTA/Depository Participants, =
Sd/ For and on behalf of the Board of Directors of For Vishau Chemicals L"“EIEF'
3 GMR Goa Intermational Alport Limisted oil-
- 26™ Rajesh Rathi 5d/- Vibha Shinde
Date: 26" October, 2026 J Place : Mew Delhi Narayana Rao Kada Place: Hyderabad iy Séaiiarya Complance GHieer
Place: Pune Chairman and Managing Director Date : October 26, 2026 Director [DIN.C(16263)

Lu L bl Ahaii) Pursuant to SEBI Cércular No. HO/381 3112 2026-MIRSD-PODV/3750/2026 dated
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

™
@Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Corporate Identification Number: U29308GJ2022PLC135432

Chir Company was originglly incorporated ay " Maowell Engineering Solutions Private Limited ™ ax a private lmited company under the Companies Act, 2003 vide certificate of incorporation dated September 13, 2022 txswed by Avsi. Registrar of Companies, Central Registration Centre,

Meanesar, Further, our Company was converfed from a private limited compamy to public fimited commpeny pursuant o special resolution passed in the Extra-Crvdingry General Meeting of owr Company dated Jume 08, 2025 and conveguently, the name of g Company way changed from U Maxwer!

Engineering Solutions Private Limited ™ to " Maowel! Engineervinge Solutions Limited ™ and a fresh certificate of incorpovation dated Jume 30, 2025 wax issued to owr Company by the Regisirar of Companies, Central Processing Centre, The Corpovate Tdentification Number of owr Company is

SRR e Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, Inia.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,
VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [ =]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2.22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF % [=] PER EQUITY SHARE FOR CASH, AGGREGATING < [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF < 10/- EACH, AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO < [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE", THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TOD 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subjectto finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO < [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
\ BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBHEDR Reguiations. The Anchor Investor Bid/lssue Period shall be one Working Day prior to the Bid/lssue Opening Date.
“ UPI'mandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of crtical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

» QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THEISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price" chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price" chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
http://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality h

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

« Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Our Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

« We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows,

* QOur business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

Our Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfiiment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

\ adversely affect our reputation and result in additional costs and utilisation of management resources. Y,
For details refer to chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. 3. Industry Peer Group P/E ratio
Details of suilable ratios of the company for the latest lull financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earnings per Share (EPS) as adjusted tor changes in capital {in <) _ .

Year ended Basic and Diluted EPS (in ?) Weight Fatticaiars Industry P/E {number of times)
| March 31, 2026 11.80 3 Highest 932545
| March 31, 2025 9.17 2 Lowest -163.35
| March 31, 2024 3.16 1 Average 32,69
| N a s
! Weighted ﬂUETEHEﬁiiﬂT{ﬂ'IE above three financial years) gd-ﬂ 4. Return on Net Worth {Hu"w]
-H':""t””“ boded Jutj 31, 206 il StNo | Period RONW (%) Weights | RONW" Weights |

ole: p p—— Y
J;. ?F_j]e igures disclosed above are basedonhe H[ﬁ%ﬁﬂ Financia Statements of the Company ] Finaricial Year ending March 31, 2026 47.70% 3 | 143.10

. The company has the equity shares face value of ¥ 10/- each, 9 Einancial Year ending March 31, 2025 70 540 9 141
3. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights. < I Lol ; L T ﬁfn i : = 1 - 05
4, Earnings per Share has been calculated in accordance with AS 20— "Earnings per Share " issued by the Insiifute of Chartered Accountants of india 3 Financial Year ending March 31, 2024 94.90% ! 94.90
5 _JT:E above s?!&mrﬂ.nr should be read with Significant Accounting Policies and the Statement of Notes to the Restated Financial Statements as appeaning Total 6 379.08

in Annexure :
i} Safs.}c E ;J_'.U."ﬂfs !EIE'I} I";Jn'?a.rﬂ = Net Profit/{Loss) after fax, as restated altributable to equity shareholders | Weighted average number of equity shares Weighted Average b3.16%
outstanding during the year, . : T

7. Diluted Earnings per Share = Net Profit! (Loss) after tax, as restated attributable to equity shareholders | Weighted average number of diluted potential Period ended July 31, 2026 10.35%

equily shares oulstanding during the year

Note:
2, Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 ta ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up

. Thefigures disclosed above are based on the Restated Financial Statements of the Company

Particulars (P/E) Ratio at the Floor | (P/E) Ratioatthe CapPrice | | ;i 710 RoNVY has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) {number of times) year/period

a) Based on basic EF'S for the financial year ended March 31, 2026 12.71 13.39 fii. Weighted average = Aggregate of year-wise weighted RoNW oivided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of

b} Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 weights.

Cootiued fo nesf page.... |
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0 ADDITIONAL INFORMATION FOR INVESTORS

5. Net Asset Value (NAV) per Equity Share

Financial Year NAV per Share (in ¥) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 St Effective Transferor - Transleree - No. of equity| Mode of | Price Total % of pre-issue
March 31 2025 13.00 No. dale Name Name shares | transfer | per | consideration| paid-up capital
; : transferred share
March 31,2024 3.33
Net Asset Value per Equily Share after the Issue at Floor Price 6033 1 | 23rd October 2026 | Vinubhai Kanjibhai Chavda| Lina Niket Shah 130400 | Off market| 158 20603200 1.30
_ _ ' 2 | 23rd October 2026 | Rajkumar Chaudhary Arvind Ravil Shah 109600 | Off market| 158 17316800 1.09
Net Asset Value per Equity Share after the Issue at Gap Price 62.46 7| 23rd Oclober 2026 | Rajkumar Chaudhary | Deepak Shivdhani ishra| 14400 | OFf market| 158 | 2275200 0.14
Issue Price [*] 4 | 23rd Dctober 2026 | Vinubhal Kanjibhai Chavda| Anand Saraf 7200 | Off market| 158 1137600 007
*Nat anmualisad o | 23rd October 2026 | Rajkumar Ghaudhary Mudit Deora 2600 Off market| 158 a84800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 Off market| 158 505600 0.03
2 Net Asset Value per Equity Share (in¥) = Net Worth at the end of the year / Weighted number of equity shares outstanding at the end of the year, B | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market| 158 479200 0.0
3. Nefworth is computed as e sim of the aggregate of paid-up equity share capifal al reserves creafed ouf of the profifs, secunities premium acoounf recefved i respect of | Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter and promoter group(s) from the
pquity shares and debit or credif batance of profit and loss account. DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
4 Issue Price per Equity Share will be determined by our Company in consilfation with the Book Runming Lead Manager share capital from the DRHP filing date.
0. Compantson ol Accounting Raties Witk ndustry Peets Date of Transfer Namer of Allottee/ |  Name of Transferor Number Face | Priceper | Nature of
The company has no directly comparable listed peers, a5 there are no publicly listed companies that closely match its business mode!, product olfering, &nd operational profile. Transferee of Shares Value per | share (in¥)| Consideration
SRR Bl SoparTy S i) A ERE) i s ol il Uctober 23, 2026 Lina Niket Shah Vinubhai Kanjibhai Chavda TT:;TGTI EIm:l;ll [I;m - 158 % 43.29
Kabra Extrusion Technik Ltd. 67 E.90 5 -0.70 MA -[.54% 12792 : . 1 : . . F. : L :
Omnitech Engineering Ltd, 53560 3 5.4 39,00 11.98% 55 36 | October 23, 2026 Arvind Ravji Shah Vinubhai Kanjibhai Chavda 7,200 T 10 T158 T43.29
Sunita Tools Ltd, 1059.85 10 1053 100.65 10.80% 11210 Shareholding of Promoters / Promofer group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KPI) of our company Sr. Shareholders Pre-issue: Pre-issue: | Post-issue al lower | Shareholding | Post-issue at upper Ehalphulﬁnd
The KPIs disclosed bebow have been used historically by our Company to understand and anahyze the business performance, which in resull, help us in analyzing the growth of | | N Number of | Shareholding | end of band (¥ 150): (in %) end of band (T158):| (in %)
various verticals in comparison to our peers. The KPs disclosed below have been approved by a resolution of our Audit Committee dated Juby 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audit Committee have verified the details of all KPS pertaining to our Company. Further, the membaers of the Audit Committee have confirmed that there are no KPS pertaining to Equity Shares Equity Shares
our Company that have been disclosed to any investors at any paint of time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs Promoler(s)
herain have been certifiad by Statutory & Peer review Auditors by their certificate dated 17 October, 2026, 1. | Mr. Rajkumar Ghaudnary 46,86,488 46.63% [*] [*] [*] [+]
The KPls of our Company have been disclosed in the chapters titled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | |2._| Mr. Vinubhai Kanjibhai Chavda 48,85.487 45-5'{:’5 [+] [+] [+] [+]
Operations’ beginning on pages 158 and 244 of this Red Herring Prospectus, respectively, We have described and defined the KPls, as applicable, in chapter tited “Definitions | |2 M%._ELQBM”"HF Ehaudharf,' 1,00,500 1.00% | =] [+] [*] [+]
and Abbreviations " beginning on pages 1 of this Red Herring Prospecius, Members of Promoter Group
Qur Company coafimms that it shall continue to disclose alt the KPIs included in this section on a periodic basis, at least once in a year {or any lesser period as determined by the (who holds 3““'_'33:'
Board of our Company), for a duration of ona year aftar the date of listing of the Equity Sharas on the Stock Exchange or fil the complete utiization of the proceeds of thelssue as | |3:|_Ms. Poonam Eaikumlar Chaudnary | 1,00,500 1,00% =] [#] [+] =]
per the disclosure made in the chapter fitled “Objects of the fssue”, whichever is later or for such other duration as may be required under the SEBIICDR Ragulations. Further the | (2-_| MS. Parama Vinubhai Chavda 1,000 0.01% [*] [+ ‘] [*]
angoing KPIs will continue to be certified by 2 member of an expert body as raquired under the SEBI ICDR Regulations. 6. | Ms. Anjana vlnuhhallﬂhavda 1,000 U.ﬂ‘rﬁ: *] [ ] *]
KP1 Indicatars of our company (As per Restated Financial Statements) £ ::qn [I-l I‘:Ilrli ih“a;};iug;;riﬁggmm 100 1.00% [] [*] [+] (]
(¥ In Lakhs excepl perceniages and ratios) | |B. | Lina Niket Shah 108600 1.09 . . . .
Particulars For the period ended March 31, 9. | Arvind Ravji Shah 14400 0.14 . : x : 2
July 31, 2026* 2026 2025 2024 10. | Deepak Shivdhani Mishra 7200 0.0/ . » . ]
v 11. | Anand Saraf 5600 0.06 f+] . & *
Hevenue from operations 1.1687.51 2944 83 £2049.98 100433 55 | Wiudit Daora 3900 ik : ~ = : : —
Growth in Revenue from Operations - 33.25% 109.61% 1264 41% : '
ERITDA™ 42875 1518.97 1,169.15 42511 13. | Naman Jain e400 0.0 - - - .
. — : ' 14. | Piyush Khandelwal 2400 0.02 . . . .
EBITOA (%) Margin 36.11% 51.56% 52.90% 0325 | |12 Hg;_ElEﬂn Sharma T 10 1 1 ]

B 1 L Bl S N - S 5 | 1 - | B .
PAT g 3B T8 W | aise | 08K Total (Aggregate) 1.00,50.275 | 100.00% 2 o g 2
Net Worth” 279211 2486.90 1,300.73 333.14 Notes: 1. The members of promoier and Promater group hold 97, 75,075 equity shares in the company as on dafe of Red Herring Prospectus. 2. Based on
ROCE%" 9 87% 38.46% 53.31% 62.96% the lssue price of ¥ [ = | and subject to finalization of the basis of allotment. For further delails, please refer the chapler titled "Capital Structure” beginning on
Current Ratio™ 1.71 1.9 piog i 1.54 Fage 81 of the Red Herring Prospecius.

- A s el  BASISFORTHEOFFERPRICE |
EpgT 10 180 517 376 BASIS FOR THE OFFER PRICE
*Not Annualized The "Basis for Issue Price" on F'EQE 125 of the offer document has been IJDﬂEHEIi with the above price band. Please refer to the website of
Notes: the BRLM for the "Basis for Issue Price™ updated with the above price band. You can scan (R code given on the first page of the
1. Reverue from operations is the fotal revenue generated by our Company, advertisement for the chapter titled "Basis for Issue Price" on Page 125 of the Red Herring Prospectus.
IR SR A MELINE |
3 EBITOA s calcwlated as Proft before tax + Depreciation + Finance Casts- Other Incame _mm.rr . . :
4. EBITDA Margin'is calculaled as EBITDA dyided by Revenue frorm Dperalions EE“"E““E of Activities Ll:Ellng within T+3 da'ﬁ [T Is Issue m“ﬁ'"'ﬂ I]ﬂtﬂ]
5. PATis mentioned as PAT for the period. Electronic Applications (Online ASBA through 3-in-1 accounts) -
6. PAT Margin = PAT Revenue from Operalions. For Individual Investors - Upto 4 pmon T Day.
: gf]ggﬁ; Sgiﬁaﬂﬂ@Eﬁﬁiﬁ;ﬁf;@mmfs defined as Tangifie Met Worth + Total Debt + Defarred Tax Liahifity: EIRa O F«ppliﬂatfuns [BHHH ASBA Ll RIne cisiess 11y
3 " ' Internet Banking. Mobile Banking and Syndicate UPI ASBA etc.) -
8 Corrent Ratia: Currant Assefs over Curnant Liabilities Upto 4 pmon T Da
10 Sl caleulaod A (IVRVR0 Dl Ve SYIONIHTS 0Ly EEzctrnpnic Ap pliiatiuns (Syndicate Non-Individual, Non-
11.EP> s mefitiomed as £°3 for the period Application Submission by Investors institutional Anplicati Unto 3 o ;
8. Weighted Average Cost of Acquisition (WACA). Floor Price and Cap Price nstl utional App 'FE“ ons) -Uptoapmaon T Day,
a. The price per share of our Company is based on the primary/ new issue of shares {equity / convertible securifies). Pl‘l'_l,n’EI_Ei-ﬂ ﬁ.ppllﬂﬂ.hﬂﬂ:'i I[Bﬂﬂk AS E-.ﬂl.} - UF]TEI i pmon T.[Iﬂ‘].l'.
There has been no issuance of Equity Shares, other than Equity Shares isseed pursuant 1o a bonus issue on February 23, 2025 and Apnl 26, 2025 during the 18 months preceding PI"I'_I,:'SIEE| .IE'.IIIDIIE ations {Syﬂdlﬂﬂlﬂ Mon-Individual, Non-
the date of this Red Herring Prospectus, where such issuance |s equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre- Institutional Applications) - Upto 12 pm on T Day and Syndicate
Izsie capital before such transaction(s) and excluding emiployes stock optians grantad but not vested), In a singbe transaction or multipks transactions combined together over a members shall transfer such applications to banks befare 1 pmon
ﬂhna_';r?fﬂrﬂidﬂﬁ- h lourC basedonth d le/ isition of shares (equily / libl rities) LI DEI’_'{.
. The price per share ol our Company based on the secondary sale / acquisition of shares (equity / convertible securities). - s ' -
There are no secondary sale/ acquisition of whether aguity shares or converlible securities, where the promaters, members of the promoler group, selling shareholders, or Bld_qulflcall{?ﬂ : : — From Issue nperu.ng date up 10 4 pm on T Da'-'""
shareholder(s) having the right to nominate director(s) In tha board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the | | Validation of bid details with depositories From Issug opening date up to 5 pm on T Day.
I:IEﬂE.EIT .1h'F5 He_d Hermng Prospectus, E'f'hare aither ac qui.sﬂinn of sale s euual’m_n of more than 5% of the fl}ll'_.'.IIIHIJ[E.'d paid up shgr& capital ;-f the I}ump?nr { ralculg‘.ad based an the Reconciliation of UPI mandate transactions (Based on
pre-issoe capital befora such transaction{s) and exciuding employes stock options grantad but not vested), ina single transaction or multiple transactions comiined togathar ovar Rl : ; : :
St s the guidelines issued by NPCI from time to time): On daily bdsis
. Price pershare based on the last five primary or secondary iransaclions; 'ﬂ'mﬂng Stock Exc haﬂges % Spnnsnr Blanks -NPGland
Since there were no fransactions to report under {a) and (b) therefore, our Company is required o disclose information based on [ast 5 primary or secondary transactions NPCI- _PEPS"TFAPS l—|_SELIEI’EEIH|{E. Merchant Bankirs o subriit io SERI At ht
(secondary fransacfions where Promaoter/ Promaoter Group ertities or Selfing Shareholder or shareholder{s) having the right to nominaie director(s) in the Board of our Company, HEF"DTF‘HQ formats of bid mfmm&m“-l UPI gk pannete el 218 WL SDURIN,
are a party tothe fransaction) not older than 3 years prior to the date of this Red Herring Prospectus imespective of the size oftransactions, -E.f'lﬂh’SIE reportand EUITIN iance timelines.
EE]L’!-W mentioned ..::lTI':II'IE details of last Five transactions where our Promotérs, are a party to the ransaction (excluding gifts): UPI Mandate a ﬂﬂﬂﬂt ance time J T ﬂﬂ"_n" -5 pm
Primary Transactions: . —
Sr.No | Date of allotment No. of equity Face Value | Issue Price |lssue price | MNature of Nature of Total Offer Closure T day T Day - 4 pm for Inl:lwur:IuaI Investor, QIB, NIl and
shares allotled (Adjusted | Allotment | Consideration Emlda;a other reserved categories
10r Saiis tlon i) | 1 Third party check on UPI applications On daily basis and to be completed before 9:30 am on T-+1 day.
Shares)
1 February 23, 2025 27,00.000 10 il A Bonus Issue | Other than Cash il Third party check on Non- UPI applications On daily basis and to be completed before 1 pmon T+1 day.
2 | March 29, 2025 43500 10 113 t0.42 | Rightlssue Cash 50,02,500 | | "submission of final certificates | Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
3 April 26,2025 72,96, 775 10 Nil MNA Bonus Issue | Other than Cash il SBA 1 5CSBs: All SCSBs for Di ASBA T
Total 1,00, m 275 50,02,500 Bank ASBA, from a FE-S. Bs for Direct - Before
Weighted average cos! of acquisition (WACA) Primary issuances (in 2 per Equity Share) * 0.50 07:30 pmonT Day; Syndicate ASBA - Before 07:30 pmon T Day
* As cerfified by M/s JAYAM & Associafes LLF Chartered Accounfants havimg Firm Registration No: 130966WW1 00605, Statutory & Peer Review Auditor of our Company
Secondary Tranzactions: Finalization of rejections and completion of basis Before 6 pmon T+1 day,
Sr. Date of Name of Name of Number Face Transfer | Transfer Price Total : 1
Mo| Transfer Transferee Transferor of Shares | Valueper | Priceper |  pershare | Considera Approval of basis by Stock Exchange | Before 9 pmon T+1 day.
Transterred ?Il:la;; ?il:la;}a : uﬂsﬁ:ﬁu‘: I'E'tll 0 tion (in ) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.
| |June 04,2025 | Prabhat Kumar Singh | Rajkumar Chaudhary 50 10 7115 7 31.51 5,750 debit and unt_-lnr:l-: (for Bank ASBA and Online ASBA - Enmpiet!un hefore 2 pm on T+2 day for fund tr_ansfer:
7 | June 04 2005 Prabhat Kumar Singh Vinubhai Kanjibhai Chavda I 710 7115 73151 5 750 To all SCSBs; for UPI ASBA - To Sponsor Bank) Completion before 6 pm on T+2 day for unlocking.
3 |October 23, 2026 | Arvind Ravji Shah || Rajkumar Chaudhary 109600 | 10 ¥ 158 24329 [1.7316800) | Gorporate action execution for credit of shares Initiation bef
4 | October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 =10 % 158 =43.249 22.75.200 P liiato .DE ore 2 AR T+2 ooy
5 | October 23, 2026 | Mudit Deora Rajkumar Chaudhary 5,600 710 7158 24329 8,84.800 Completion before 6 pm on T+2 day
? gc:ﬂgﬂr gg ggig Lﬁ_amﬂ; iﬁin — Emﬁmar E:augﬂaw Sigg ;g ;ghg ;:ggg g?;ggg Filing of listing application with Stock Before 7:30 pm on T+2 day
ctober 23, iyush Khandetwa ajkumar Chaudhary { . .79, : : :
§ | October 23, 2026 | Roseleen Sharma Rajkumar Chaudhary 2,400 T10 T 158 =43.29 3.79,200 EXEanDes AN ISsUAnES 07 raing Aolee
9 | October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhal Chavda | 1,30,400 10 ¥ 158 T 43.29 2,06,03,200 Publish allotment advertisement On website of Issuer Merchant Banker and RT| - before
10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7,200 T10 ¥ 158 T43.29 11,37.600 gpmonT+2 da
Total 100 4,34.93.100 P Y
Weighted average cost of acquisition (WAGA) Secondary issuances (in ¥ per Equity Share) * 7 155.65 In newspapers - On T+3 day but not later than T+4 day
* As cerliffad by Mis JAYAM & Associates LLP Chartered Accountants having Firm Registration Ma: 130968W/W 100605, Statutory & Peer Review Autitor of our Company Trading starts T+ 3 day Trading starts T+3 day
d. Welghled average cost of acquisition, floor price and cap price;
Type of Transactions Weighted average cost Floor Price| Cap Price submission of Bids (other than Bids from Anchor Investors)
of acquisition (T per Equity Share) | (Z[+]) | ®[*]) Bid/Issue Period (except the Bid/Issue Closing Date)
Weightad average cost of acquisition for last 18 months for primary / new issug of sharas (equity / Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")
convertible securities), excluding shares issued under an employee stock option plan/amployes Bid/lssue Closing Date*
siock option scheme and issuance of bonus shares, during the 18 months preceding the date of ! ing
filing of this Aed Herring Prospectus, wher such issuance is equal to or more than five per cent of MA NA, LA submission of Electronic Applications
the tulty diluted paid-up share capital of our Company (calculated based on the pre-lssue capital ; el i
befora such transaction’s and excheding employes stock options), in @ single transaction or I[DTITII'IE ASBA thmugh 3-in-1 HEGEIUITIE}
multiple fransactions combined togethar over a span of rofing 30 days. ** Fi]l' EH'I;IJ'I{LIEI’HEIUHH"{ESTELS _Dﬂh.l' hEtFE@Illgﬂqﬂa@Haﬂl{!l:ilitﬂﬁqgﬁq&ﬁl|§T
Walghted average cost of acquisition for last 18 months for secondary sale / acquisition of shares Submission of Electronic Applications (Bank ASBA

equity / convertibla secunties), where pramoters / promoter group entities or Selling Shareholderor
sharehobder(s) having the right to nominate director{s) in our Board aré a party to the transaction
(eeciuding gifts), during the 18 months preceding the date of filing of this Red Hermng Prospectus,

through Online channels like Internet Banking,
Mabile Banking and UPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST

; o 2 : ; : : N.A. N.A. MLA.
whera githar acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital P— : —
of our Company (calculated based on the pre-issue capital belore such transaction(s) and EUIZIH"IIISSIDH of EIEEFﬂ_ij .ﬁ.DpHEEﬂID!‘IS ; -
excluding employee stock options granted but not vested), in a single transaction or multiple (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST
SIS IE P LADB N 5.5 ) o (0BG 1V e Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1,00 p.m, IST
Since there were no secondary fransactions of equity shares of our Company during the 18 months Cubmiss| fPhvsical Apolical
preceding tha date of filing of this Red Harring Prospectus, which are egual to or more than 3% of ubmission of Fnysical Applications
e fully dituted paid-up share capital of our Company, the information has been disclosed for price (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
per share of our Company based on the last five secondary transactions where promoters < 115.00*** ['] [‘1 Modification/Revisi lati f Bid
fpromaoter group entities or Selling Sharehalder or sharehokder(s) having the right to nominate odification/Revision/cancellation of Bids
director(s) on our Board, are a party to the transaction, not older than three years prior to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date

filing of this Red Herring Prospectus irrespective of the size of the transactien. (1 A A" - figer e Fp 3
ol e e i : : QIBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date
9. Thelssue Priceof T [+] is [+ times of the Face Value of Equity Shares

The Issue Price of 2 [+] has been determined by our Company, In consullation with the Book Running Lead Manager, on the basis of the demand fram nvestors for the Equity | *UF/mandate end time and dale shiall be af 5.00 pm on the Bid/issue Closing Date. #Inalvidual Investors, IBs and Nor-institutional Investors can neither
Shares through the Book Building Method. Investors should read the abovementioned information along with *Risk Factors”, *Our Business® and "Restated Financial Information® | revise their hids downwards nor cance! their bids. On the Bid Offer Closing Date, the Bids shall be uploaded until 4.00 p.m. IST in case of Bids by Individual
beginning on pages 20. 158 and 242 respectively, to have a more informed view. investors, Q185 and Non-fnstifutional Investors.
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INDICATIVE TIMELINE FOR THE ISSUE the Client ID are correctly filled in the Bid cum Application Form, The PAN, DP 1D and Client 10 provided in the Bid cum Application Form should malch with the PAN, DP 1D
and Client ID available in the Depository dalabase, otherwise, the Bid cum Application Form iz liable to be rejected. Bidders/Applicants should ensure that the beneficiary
Events Indicative dates account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT natification

Anchor Portion |ssue Opens/Closes On October 29, 2026 dated February 13, 2020 and press release dated June 25, 2021. _ _ _
= - CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main obiects and other objects of our Company,
Bid/lssue Opening Datel October 30, 2026 508 "Hestory and Certain Corporata Matters® on page 214 of the Red Hernng Prospectus and clausa I of the Memorandum of Association of our Company. The Memorandum of
Bid/ssue Closing Date2,3 November 03, 2026 Association of our Company is & material cocument for inspection in relation to the |ssue. For further details, see the chapter "Maierial Contracts and Documents for Inspection”

on page 353 of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MOA; The Liability of the members is limited and this fabifity is limited fo the amount unpaid, if any, on the shares hedd by them,

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Gapital of the Company is T 15,00.00,000 (Rupees Fiftieen Crores) divided into 1,50,00.000
(Rupees One Crores Fifty Lakhs) Equity Shares of € 10 each. For details of the Capital Structure, see chaptertitied *Capital Structura® onpage 81 of the Bed Herring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memaorandum of Association of the Company and the number of Eguity Shares subscribed for by them at the time of signing of the
Memorandum of Association: Mr. Vinubhai Kanjibhai Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudhary subscribed to 5,000 equity shares. For details of
the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Structure® on page 214 of the Red Hermng Prospecius

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be lsted on the Emerge Platform of NSE Limitad (*NSE"). Our Company has received an
In-principle approval from NSE Limited for the listing of the Equity Shares pursuant 1o its letter dated October 23, 2026. For the purpose of the Issue, the Designated Stock
Exchange shall be NSE Limited. A copy of the Red Herring Praspectus has been filed with the RoG in accordance with Section 26{4) of the Companles Act, 2013, For detalls of the
materal contracts and documants available for inspection from the date of the Red Herring Prospectus up to the Bid/issue Closing Date, see “Material Contracts and Documents
for Inspection” on page 353 ofthe Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI"): Since the [55ue [s being made in terms of Chapter [X of the SEBI {ICCR) Regulations, 2018,
the: Red Herring Prospectus has nol been filed with SEBL Interms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Docurnant. Hence there is no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on page 271 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis to ba distinctly undarstood that the permission given by NSE should notin any
way be deemad or construed that the contents of the Prospacius or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
cerlify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised 1o refer to the Prospectus for the full text of the Disclaimer
clause pertaining to NSE

CREDIT RATING: This being a public 155:e of equity shares, no credif rating 15 required.

TRUSTEES: This baing an issue of Equity shares, appointment of Trusteas is not required

IPO GRADING: Since the lesue is being made in terms of Chapter X of the SEBICDR Regulations, thera is no requiremeant of appainting an IP0 Grading agency.

GEMERAL RISK: Investments in aquity and equity-refated sacurities involye 2 degree of isk and investors should not invest any funds in this issue unless they can atlord to fake
the risk of losing their investment. Investors are advised to read the nsk factors carefully before taking an investment decision in this 1ssue. For taking an investment decision,
investors must rely on their own examination of the Issue and this Issue, including the risks imvolved. The Equity Sharas have not been recommended or approved by the
Securities and Exchange Board of India (*SEBI"), nor doas SEBI guaramtee the accuracy or adequacy of the contents of the Red Herring Prospectus. Speciflc atiention of the
investors is invited to "Risk Faclors® on page 20 of the Red Herring Prospectus.

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UPI 1D linked bank account (T+2)4

Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026
Commencement of trading of the E'I]I.Ht}’ Shares on the Stock Exchange |:T+3:| On or before November 06, 2026

Note - The Company miay, in consuifabion wilh the Book Rurwiing Lead Manager, consider parlicipation by Anchor investors in aceardance with the SEBIICDR Reguiations. The
Anchorinvestor Bidilssie Period shall be ane Working Day priar to the Bid)issie Opeming Dats.

{Amendment} Regulations, 2025, wherein not more than 20.00% of tha Net Issue shall ba available for alocation on a proportienate basis to Qualified Institutional Buyers
{"(JIB5") (the "B Partion™), provided that our Company In consultation with the BRLM may allocate up 1o 60.00% of the QIE Portion 10 Anchor Investors an a discretionary basis
i"Anchar Investor Portion”), of which, 40% shall be reserved in the following manner: (1) 33.33% shall be avaiable for allocation to domestic Mutual Fends, and (i) 6 67% shall be
available for Life Insurance Companies and Pension Funds, subject to valid Bids being recawvad from domestic Muiual Funds, Lite Insurance Companies and Pansion Funds af or
above the Anchorinvestor Allecation Price. Inthe event of undar-subscription ernon-allocation in the Anchor Investor Portion, the balancs Equity Shares shall be added to the (I8
Portion (other than the Anchor Investor Portion) ("Met (I8 Portion®). Further, 5.00% of tha Net QIB Portion shall be available for allocation on a proportionate basis to Mutual
Funds only, and the remainder of the Net 0IB Portion shall be avaitable for allocation on 2 proportionale basis to-all Q18 Bidders (other than Anchor Investors, including Mutual
Furds), subject to valid Bids being recaived at or above the Issue Price. Further, not less than 35% of the Mel 1ssus shall be availabie for allocation 1o Individual Investors who apply
for the minimum applicaton size, and nof less than 15% of the Net 15sue shall be available for alocation on & proportionate bases to Non-Institubional Investors, subject to vahd
Bids being received at or above the Issue Price. All poteniial Bidders (other than Anchor Investors) are required to participate in the Issue by mandatorily ufilizing the Application
supported by Blocked Amount (*ASBA") process by providing details of their respective ASBA Accounts and UPIL 1D in case of LIP! Bidders, In which the corrasponding Bid
Arnounts will be blocked by the SC58s or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the exent of tha respective Bid Amaunts. Anchor Investors arg
nof permitted to participate inthe [ssue through the ASBA process. For details, please refer to the chapter titlad "Issue Procedure” on page 297 of the Red Harring Prospectus.
Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders! Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an lssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be al the Applicants' sole risk. Bidders /Applicants should ensure that PAN, OP 1D and

On or before November 04, 2026
On or before November 05, 2026

BOOK RUNNING LEAD MANAGER TO THE ISSUE

JIDL

JOA CAPITAL SFRVICES LIMITID

me N TEDETT Y. RO b AT

JOA CAPITAL SERVICES LIMITED

(Formerly Known as Beeline Broking Limited)

SEBI Repgistration Number: INMDOOD12546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off, C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India.

Telephone Number: +31 9990523953

Email Id: mbd@beelinebroking, com

Investors Grievance Id: mbd@beelinebroking.com

Wehsite: www beelinebroking.com

Contact Person: Mr. Deepak Sharma = CIN: US1900GJ2014PLCOS0598

Invesiors can contact the Company Secretary and Compfiance Otficerorthe BRLM or the Registrar to the issue in case of any pre-issug or post-issug refated problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares inthe respactive beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Heming Prospectus and the Risk Factors contained thergin before applying in the Issue. Full copy of the Red Hermring Prospectus is availabie on the website of SEBI at www.sebi.gowv.in, website of the Company at fttps./fwaww. maxwelis in, website of the BRLM to the
Issue al wywow. beelinebroking.com, and website of Emerge platform of NSE at www.nseindia.com. Our Company has not authorized any olher person 10 publish or dizseminale copies of the adver isement.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and Emerge platform of NSE at www.nselndia.com.
SYNDICATE MEMBER: JDA CAPITAL SERVICES LIMITED {Formeriy Knowir a5 Beelne Broking Limifed)

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANEK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPL: UP| Bidders can also Bid throwgh UPI BMechanism,

Al capitalized terms used harein and nof specifically defined shall have the same meaning a5 ascribed to them in the Red Herring Prospecius.

REGISTRAR TO THE ISSUE

A KFINTECH

TEPERIENCE TRANSFORMATION

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxwell@

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.; +91 9638542674

Website: www.maxwells.in

E-Mail: cs@maxwells.in

KFin Technologies Limited

SEB! Registration Number: INRODDOOO221

Address: 301, The Centrium, 3rd Foor57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai - 400070, India

Tel. Number: +91 40 6716 2222

Contact Person; M Murali Krishna

Email Id: maxwell.ipoEkhintech.com

Investors Grievance Id: einward.risi@kfintech.com

Website: www.kfintech.com
CIN: L72400MH201 7PLCA44072

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Privale Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujaral
Date: October 26, 2026

Disclaimer: Maxwel Enginearing Solutfons Limited is proposing, subiect 1o applicable stalitory and reguiatory requirements, recedpl of requisie aporovals, markel conoifions and other consiteralions, o make an witial pubiic offer of its Equity Shares and has fifed the RHP with the Regisirar of Compamies, hrough the efectronic povial af
fitpciwwwemca. gowan on Oclaber 26, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of the Red Hermng Prospecius is avaiatie on the websile of SEB af waw sebi o in, website of the Lompany at itps\waww maxwells_in, websrte of the BALW af waw: beglinebroking.com, and website of Emerge platform of NSE af www. nzefdia. com.
Potential investors shoutd note that imvestment in equily shares invaives a high degrea of risk and for defalls refating fo the same, please referto the RHP including the chapter titted *Risk Factors® begimaing an page 20 of the Red Herring Prospechis

The Equity Shares have not been and will not be registared under the U5, Seciwitres Act of 1933, as ameanded or any stafe securities laws in the Unitad States, and umass 50 registered, and may rot be (ssued or sofd within the Unifed Siates, axcept pursuant to an exemption from, or i & transaction not subject (o, the regisiration requiremeants of fhe
Securities Act, 1933 and in accordance wiltlh any apolicabie UL S, State Secunifies laws. The Eqguily Shares are being issued and sold oulfside the Umifed Siafes in "offshore fransactions" in relfance on Aeguiakion S untér the Securifies Acl, 1933 and the apphicable laws of each fursdicion where such issues and sales aré made.

" " - i 1m
IMPORTANT hid sfesdr foffics Morn Media Limited lid
— - - e S e s e e TATA
- E : L MiF e LAt g
Whilst care is taken prior to acceptance of advertising (4TS T 1 v ) TolNet= 05122216161, E-mait- mormediimiedghoémai co TATA POWER
copy, it is not possible to verify its contents. The Indian R T, S e, B2, He-04-Te i (W M THE TATA POWER COMPANY LIMITED
E P L . d b h |d bl f h i - T g, vEe i, = IS, TR e naudited Financtal Resultsfor Uhe rﬂ.m::lrn‘tﬂ: i:lillﬂ_zrhhﬂa\.i:m plem Bi:mldnta] Corporate ldentity No. (CIN): L28820MH1919PLCO00SET
xpress (P) Limited cannot be held responsible for suc FrerE700156, TTAM: 033 2324-5555 e T ;’“Efm e Regd, Office: Bambay House, 24, Homi Mody Street. Mumbai 430 001,
Con’[en’[S, nor for any |OSS or damage InCUI’red as a Lol complianceofficer.cil@coalindia.in Particislars TR AT R BT A ETTE A BT B Tel: +81 £2 8683 Bzb, Email: taiapoweriiatapower.com Website: www taiapower.com
result of transactions with companies, associations or R www.coslindiadn SHINTT - L23109WB1975600026844 —__$i__JiL__1_ _di /L NOTICE TO SHAREHOLDERS
Tolsl income from operEions (red] - . - . . . z z " ;
R A A PR NOTICE OF BOARD MEETING S - ~ - — NOTICE s hereby givén that the cadificate(s) for the undermantioned securities of the
individuals advertlsmg s newspapers or Publications. _ _ Efg:r;l:fmu?;gzjﬁm L LT R [ B B2l ) o e Company has { have been lost | misplaced and the holder(s) of the said securties |
We therefore recommend that readers make P“"_S uant o HEQL_JIEM“ 294 33 _':‘[ the SEBI {LGDP‘} Reguiations 2015, Nek Proft ] ILoss) ot b caed bokrn T iate | 173 1048 | 003 | 238 [ 0an | aan applicant(s} has / have applied to the Company o issue duplicate carificatels)
: - : . notice is hereby given that a meeting of Board of Directors of the company Eecectionsl andr Exmaoednary fems andshare | | izl W Bl B Any person who has a claim in respect of the said securities should Indge such claim with
necessary inquiries before sendmg any monies or will be hald on Thursday, 29th October, 2028, Inter-alia, 1o consider e oL (o) of Acnciatug) = - - i PR -
: : _ . ' ' ’ 7 ' I 001 e AL [Rss| O AESCSIBE; this Company atits Registerad Offica within 15 days from this date, else the Company will
enterlng into any ag reements with advertisers or approve and Eak.e on record _I':"Iil.‘. Un-Audited Financial Results of the Mat Profit. | {tss) far the peniod afer Tax TR I e B T R proceed to [esue duplicate certificateds) without further intimaticn,
_ _ _ : Company (Standalone & Consolidated) for the 2nd quarter & half year okl Compaheniie iecme T e period e Loe | o | ez [wam | man
Other\NISG aCtIng on an adverl]sement N any manner ended 30th September, 2026 after the results are reviewed by the Audit [Comgrizirg Profl/ (Lose) for the penod (aher 2| ! : : i Sr. Falio No. Name of Kind of No. of Distinctive
hat Committee of CIL Board. are] CIper Compoehensive ncome (afler )| no. Shareholderis) | securities and | securities | Numberis)
whatsoever. Further, pursuant to Regulation 29 of the Listing Regulations 2015, | [Pae us Equty Srare Ceptal (Face valve | 5000 | 5000 | 5000 | 5300 | 6000 | 5000 _ face value _
notice is also given that Board of Directors of the company may also, Re. 10 F“f'"”“-‘ — 1. | HSMODTE181 | Madanlal Onkarmal | Equity Shares 3040 B4803401-
inter-alia, consider and declare payment of Znd Interim Dividend for E;E.“If:f ;E%ﬁ?’*ﬂ"“' s HY- Agrawal and of T1/- each G48496530
FY 2026-27, If any o - - 2, | HSMOO10306 | Ghanshyam 3700 | B4BBEODI-
- Basi 033 | -1 4. 146 -0 223 : '
The Company has already closed its “Trading Windew" under “CODE -|:|+5;r e e i B8 B b aupeee Onkarmal Agrawal 64889790
OF INTERNAL PROCEDURES AND CONDUCT FOR PREVENTION = : : : Ty : b
Motes: 1. The above & an sxiract of the detaied tamal af and hat-year erded Seplembier 30, 2126
OF INSIDER TRADING IN SECURITIES OF COAL INDIA LIMITED" | | #{iaial Rasts fled aitn e Stock Enchange wevier Reguation 25 of e SEBI (Laiing Ohigatans and For The Tata Power Company Limited
from 1st October, 2026 and it will re- norn Jrd Movember, 2026. The Discosure Risguirements) Reguizions, 201 5. The full lormat of Guartery and hal-yearty Financlal Resubs ara
v opE
said notice may be accessed on the company's website at www.coalindia.in ::::aﬂ::: .1I-'.- watbriles of the Siock Exchangs wewmsaiin and also available an the Campany's weteia -
under “Investor Gﬂﬂlﬂ'l, E‘H’-BI‘jI-T.E & Announcements” .EI-I'I-'I:I also on Stack Z Tha :d:q:.-:l.'lilﬁ-.:::::'m:m revwirmed by thir Audl Cammilies ind approsed By (he Boaed of Direciees al ther U-EE-FI'i 5. Patel
Exchange websites www.bseindia.com and www.nseindia.com Eﬂﬁ:-e«:urle.freein;ahﬁldtlzﬂtxﬂe'iﬁ 2026 and has been subject i imied neyizw of he stalutry sudion of e Place: Mumbai Commpany Secretary
For Coal gﬂﬂ Limited Ca Stan O Cod forsepies Fianci B HE'FL’:““':;E;I:L the Baard | | Datad: Octaber 26, 2026 FCS 7021
i Sdl-
~ B.P. Dubey Date: 26.10.2026 Purna Salian
Place: Kolkata Executive Director (Company Secretary) & Place: Kanpur Director
Date: 26.10.2026 Compliance Officer DIN-D1484524

& VISHNU

CHEMICALE LTD

Cine: LEE200TG1 MIAPLCOS635Y

- L L] [ ] L]
n . cox |GMR Goa International Airport LImited | | neq o o s22smmem2s. potiio 25 Rost o 8 Fim g, dbies i
ML HOHAR Reg Orf: Adminicirative Biodk, Manahar Blemn ationsl Arpo, Taluks Pernem, Mopa, Marth Goa - 403512, Goa, Hyderabad Telangana - 500096
f AinpoRs coa | Idia. Phone: «91-832- 2499000, Fax; +31-832- 2499020, Emak: secretarial gglal@pmrgroupin f

Tel: +81-40-23327723, 40-23396817; Fax: +91-40-23314158
Email: imestors mwishnuchemicats. com, websile: www vishmechemicals.com

SUDARSHAN

Qutshing Outda

Webaite: wwwegmrgraupdndgoa | Cl: AI030CAIMEPLCO1I0NT
EXTRACT OF UMALDITED FINANCIAL RESULTS FOR THE QUARTER EMDED SEPTEMBER 30, 2026

(Il amourts i Cranes, except athersise stated) HMIE
T il:ﬁﬂﬁhHISHHAHC}EﬁHEH_M?:uLINEDUST:': IEELILIMIIT‘?S . n e an-wgﬂ-u "';fnﬂ;_';:d Special Window for Transfer and Dematerialisation
egd. Ce lobal Head ce @/ Floor, Eleven West Fanchshil, Survey No. 23, el e o al Securi

Mear PAMN Card Club Road, Baner, Pune - 411 069, Tal. : 020-68281200

1 Total Income from Ciperations H14.11 H3.63 AlS.13 Pursuant to SEBI Circular No. HOY381 311 (2y2026-MIRSD-PODVI/ 37 50/2026 dated
Email : sharesi@sudarshan.com Website : www.sudarshan.com CIN : L24119PN1951PLCO0B408 2| Met Profit / (Loss} for the period {before Tax, Exceptional and/or Extraordinary items) (9066) (10040 (330200 | | janane 90 2026, shareholders of Vishnu El,hemir als Limited {* Company™) who had
1 Met Profit / (Loss) for the period before Tax {after Exceptional andfor Extraordinary items) {o5.44) (10047 (331.24) | dth~ I .u 1' Haadi 1 BltaEls &7 shaiu vl 1 daadl : i .r'|[|1 2019 which
4 Met Profit / (Loss} for the pariod after Tax {sfter Exceptional and/or Extraordinary items) (95.44) (10147 (33124) naged thelr APETRE G R LN el TS PEOTTM EemIng. Eh Yl 2 L
NOTICE TO SHAREHOLDERS 5 Total EurFlbpmhe?swﬁlncnmu."[Lu-ﬁ] for the period ﬁnprisiﬁg Profit / {Loss) for the ss3  Gooas)  (szagey | | WEME reiected returned/ not atiended due to deficiency in the documents, process or
z : zo i 4 : e penod (arfker tax) and Dther Compretenive Income [after fax ' - otherwisa and also missad to re-lodga their request before cut-off date i.e March 31
EPEBIEI Window for Transfer and Dematerialisation of Ph:fEICEI Securities 6! Paid-up Equity Shase Capital (Face Value of 770/ - per equity share) 657,00 BEFO0 RE7.00 2021 are given one mare up::lmiunlt;rﬂlﬂr rE-InﬂgEnlr::m aftransfer requests for a perod
7 Reserves (excluding revaluation reserva) | as per audited financial statement | WB5E.28) {35163} {488 95) i one vear from Febriiare 052076 to February 042027, During his special window
Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated 8 Met Worth (Refer note 5) (28 30837 16805 B A e e
30" January, 2026, (“Circular"), to facilitate ease of investing for investors and to secure the 9 Pand up Debt Capital / Dutstandng Debt BEEsaonu orygel| [ SRSARIES AL AIS B AGUAC K0T CARAMCENAY e RS O 1 ek, AN S
iahts of ’ : & . 'I_: hich fimes s th o window i 10, Dutstanding Redeernable Preference Shares (Refer note 4) MA MA WA be kept und_E_r Iock in for @ penod of one year from the date of rﬂga_stu‘;t‘nn of transter
NGNS arinvesiars i ine Seclinies WHCH Were pUrchased by e, anciner Special Winaow 1or 11" Debt Equity Batio (Refer note B) (2136 84) £8.92 1636 | | Such securities shall not be transferred/lien-marked’ pledged during the said lock in
transfer and dematenalization ("demat") of physical securities which were sold/ purchased 2. Earnings Per Share (EPS) [face value of 710 per equity share] {*not annualized) period.
prior to 17 April, 2019, has been opened for a period of one year from 5" February 2026, till Eﬁﬂgﬂ"";ﬂﬂ&? = 'H::; ':;ﬁz :L:E:; For clarity with regard to apphicability of ths window, below matrix may be referred to:
= i : : -] f L = = 5 - N :
4" February, 2027. The special window shall be available for transfer requests which were 13 Capital Redemption Reserve (Refer note #) NA M N ExeculionDateof | Lodgedfortransier | Original Security | Eligible to lodge
submitted earlier and were rejected/ returned or remained unattended due to deficiency in the s gﬁﬂf;l'fffﬁ‘?ﬂ.f;"uﬁéﬁ o e T - o - Transfer Deed before April 01, Cerfificate | inthe current
documents/ process or otherwise and the shareholder is holding original share certificate(s). 16 Interest Service Coverage Rati (Refer noté &)° n3e 018 nas | | _ _ 20197 | Available? | window?
Shareholders who wish to avail this opportunity are requested to contact Company's Registrar * Wot onnualised fescept for the geor ended March 13, 2028 Befora April 01, 2019 Nao Yes v
and Share Transfer Agent ("RTA"), MUFG Intime India Private Limited at their email id: Notes : = : : ) _ ; (its frash ledgement)
: i : T, Thie abave i anexbract of the detalled farmat of the quarterdy financial results filed with B5E Umted under Regulation b3 of the SEAI {Listing Ohligatons L 2 e % ] A% ] -
P ned@in.mpms.mufg.com or send the requisite documents at their office at Block no. 202, and Dischosume Requiternents) Regubations, 2015 The full format of the quarterly financial results are avalable on the website of the stack exchange ie Betore Apnl 01, 20158 Yes Yes ¥
i ] b h tha.r o e e s weh + ks e W RO - 5 f
2" Floor, Akshay Complex, Near Ganesh Temple, Off Dhole Patil Road, Pune- 411001, 3 Thi spplcable nformatian secubed 1o e Rurnisned unvier Rigularion 5214) of the SEBA(Listng Dbligations and Dlscosure Requiraments] Fegusstions, 207 his (it was rejected
Maharashtra, India teen submited Lo the stock exchange e, B5E Limited sl the same can be accessed on the website of the stock exchange i, wanw bseindia com and on the returned egrligr)
Compsany’s webisie ; iEbps-d s, gmrgroup, ind goe - a P 2 } -
Flease note that the securities so transferred shall be ma ”[falﬂnhr credited to the transferee A Thers is mo irgact on et pfefLEass), bobal domprebsnsive imcome of any ather relevant framcisl isanis) duos to chmgeis) maoiounting policess, Befora April 01, 2015 Yes Mo
- . 4 Dutstanding B mabde Predi Shares amd Capital Redempt Hies a gt apnlicable for the O A, | [ |
only in demat mode once all the documents are found to be in order by the RTA and shall be 5. Net orth il up Ry shre capitat plus Dther Ecuaty inclidkag gain on equity st Lsments designated StFall Vaiue tokigh Oier Compretenshaincomey | (| BETOT@April 01, 2019 | Mo hlo

s an September 30, 228 i T-1.28 Crores [Sept 30, 3025 3408 57 Crores, March 31, 2006 - TI60.08 Crores)y

Rabt Equdty rafio repressnts (BapowingssShanenolcler's furd}, Sharetaloers fund 5 Eguety shaeas plus Opher EQuiRy. Debs Eguety ratic finClucing gaim an agisty

ratrument designated at Far Value through Other Comprehensive Incomep as on September 30, 2006 is -2, 13684 {March 3 2006 © 16.56)

7. Debt Service Coverage Ratio mpresents eacnings avallable for dabt services (Mot Profitafter taxes = sxoepbonal ibem = Non-cash operating experses o
depreciatan dnd ather Enotizations = Imerest + gbher adjrstments Boe prot o] o osole of Fixed assets el Dol sepvice Dinterest, aplion peemmim &

T . ! Lease Payments-+ Prowpal Repawmentsh

ThlE' IS ﬁ:'r }"DUI'JnfDﬁ'ITElIEI"I- & nrerest Serve [oversge Babko regresents eamips mvailable for debt services (Mal Prolil afler (8ees - exiapions ([Lem « Non-¢<ash operating & perses

Fﬂr Eudarﬁh an Chgmical Indu E,tri.ag Limitgd lke depredation and ather amartizations « imherest « other adpustments like profit/loss) on sale of Fiked assets efr/Oebt servce lintenest, aptian & Leate

paymenits]h
Sd/i-

Eligible sharehobders may submit thesr transier request along with requisite documents
within the stipulated tme fothe  Registrar and Transfer Agent i.e. Bigshare Services
Private Limited, 306, Right Wing, 3rd Floor, Amrutha Vile, Opp. Yoshada Hospital,
Somajigeda, Rajbhavan Road, Hyderabad- Telangana, India- 500 082

Mote: All the shareholders are requested 1o updale their E-mail jd{s) weth
Company/BTA/Depostory Participants,

under lock-in for a period of one year from the date of registration of transfer. Such securities
shall not be lransferred/ lien marked/ pledged during the said lock-in period. The transfer would
be considered subject to compliance with the conditions as mentioned in the aforesaid circular.

|

For and on behalf of the Board of Directors of For Vishnu Chemicals Limited
GMR Goa International Aiport Limited k-

Date: 26" October, 2026 Rajesh Rathi Sd/- ; Vibha Shinde
) - Mew Delhi MNara Hada Place: Hyderabad :
Place: Pune Chairman and Managing Director Fipskbiirhian - ol gl y Company Secretary & Compliznce Officer

Date: 27.10.2026 M.No. FCS B466
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FINANCIAL EXPRESS

THIS |5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. \

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

@
@AODMaxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Corporate ldentification Number: U29308GJ2022PLC135432

Chie Company was oviginally incorporated av " Maswell Engineering Solutions Private Limited”" ax a private limited company under the Companies Aet, 201 3 vide certificate of incarporation dated September 13, 2022 issued by Asst, Registrar of Companies, Central Reglstration Cenire,

Meanevar Further our Campany was converfed from a private limited compamy fo public limited company poiestian! o special resoludion pwxed inthe Extra-Chdinary General Meeting of onr IS’_'rmllr.lrur_r.:."..lruf.r.i'..l'r.'.l:le' 09, 2025 and conseguentiv, the name of owr Company was changed from " Maowel!

Engineering Sedutions Private Limited” to " Moaowel! Engineering Solutions Limited and o fresh certificate of incorpovation dated Jume 30, 2025 way issuecd to our Company-hv the Regivirar of Companies, Cenfral Processing Centre. The Corporate fdentification Number of our Company ix

HERIIRGIR022PLCL 33432 Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,
VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF T [ =]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+=] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO < [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FACE VALUE OF [] 10/- EACH, AT AN ISSUE
PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF T [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO T[] LAKHS IS HEREINAFTER REFERRED TO AS THE
“NETISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TO 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subjectto finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF < [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: X 150/- TOX 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

I A Y
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
% BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBIHICDR Regulations. The Anchor Investor Bid/lssue Period shall be one Working Day prior to the Big/Issue Opening Date.
~ UPIlmandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Gompany is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
{apped driving bush for underwater pelietizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos, 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufactunng based on customer specifications and ofter our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
waorkers undertake operations such as machining, fabrication, welding, painting and other ancillary activities, For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER 1X OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

2

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price® chapter beginning on
page 125 ofthe Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary fransaction(s) as applicable disclosed in the "Basis for Issue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
http://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.

Further, any failure by our suppliers to provide raw materials & other items to us ontime or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

+ A significant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* OQur Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any

hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

* Qur business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

* Qur Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

+ We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

» Qur Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

+ We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.

* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may
\_ adversely affect our reputation and result in additional costs and utilisation of management resources.

/

For details refer to chapter titled "Risk Factors" on page 20 of the Red Herring Prospecius. 3. Industry Peer Group P/E ratio

Details of suitable ratios of the company for the latest full financial year There are Listed Peer of the Company for Comparison as on date:

1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (in <) 1 _
Year ended Basic and Diluted EPS (in 2) Weight it Industry P/E (number oftimes)
March 31, 2026 11.80 B Highest 3325.45
March 31, 2025 917 2 Lowesl -163.35

March 31, 2024 [ 3.16 | i i Average 32.69
Weighted Average (of the above three financial years) 9.48 | 4. Return on Net Worth (RoNW):

HPE,””” anoad July 31, 20267 304 St.No | Period RONW (%) Weights RONW® Weighis
ofe: —— ; Ve F

:_Ti E:Je figures msllr:.'ns;ed above are basedon r?e ﬁ'ﬁ;sfz;:ltgd Fmafﬁs.'a! Statements of the Company 1 Financial Year ending March 31, 2026 47.70% 3 143.10
. The company has the equity shares face value of T 10/- each. i ial i : 44 141,

3. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i e, (EPS x Weight) for each year/Total of weights. ‘ F! naﬂc?a Sl Er‘ldfﬂu el . 5*’_}}:] ‘ L

4, Earnings per Share has been calculated in accordance with AS 20 - "Eamings per Share” issued by the Institute of Chartered Accountants of India 3 __ Financial Year ending March 31, 2024 _ 94.90% _ 1 _ 94.90

5. The above statement shouwld be read with Significant Accounting Policies and the Staternent of Notes fo the Restated Financial Staternents as appearing Total 6 279,08

in Annexiire 4, :
6. Basic Earm'rﬁ}s per Share = Net Profit/(Loss) after tax, as restated atinbutable to equity shareholders | Weighted average number of equity shares Weighted Average 63.18%

gulsianaging auring the year. 1 : Y =
7. Diluted Eamings per Share = Net Profiti(Loss) after tax, as restated attributable to equity shareholders | Weighted average number of diluted potential , Period ended July 31, 2026 10.93%

equily shares autstanding during the year

Note:
2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 to ¥ 158 per Equity Share of Face Value of T 10/- each fully paid up

|, Thefigures disclosed above are based on the Restated Financial Statements of the Company

Particulars (P/E) Ratio at the Floor | (P/E) Ratio atthe CapPrice | | i The RoNW has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) (number of times) year/period
'2) Based on basic EPS for the financial year ended March 31, 2026 | 12.71 _: 13.59 lii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) far each year/Total of
b) Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 weights,
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Financial Year NAV per Share (in 7) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IP0 Placements from the
Period ended July 31 2026* 27.78 DRHP filing dale i.e. on October 23, 2026.
March 31,2026 24.74 Sr. Effective Transferor - Transieree - No. of equity| Mode of | Price Total % of pre-issue
March 31,2025 13.00 No. date Name Name shares | transfer | per | consideration| paid-up capital
transferred share

a3t Shos St 1 23rd October 2026 | Vinubhai Kanjibhai Chavda Lina Niket Shah 130400 | Off market| 158 20603200 1.30

: . r 2026 | Vinubhai Kanjil vidaj Lina Ni L
Nk rosct Velue por Equity Shiaie afler e waue &t For Prcs | 005 > | 23rd October 2026 | Rajkumar Chaudhary | Arving Ravji Shah 109600 | Off market| 158 | 17316800 1.00
Net Asset Value per Equity Shars after the ssue at bap Price [ 62.46 T | 23rd Oclober 2026 | Rajkumar Chaudnary | Deepak Shivdnani Mishrd 14400 | OFf market| 158 | 2275200 0.14
Issue Price | [*] 4| Z3rd October 2076 | VinubRal Kanjibhal Chavda| Anand Saraf 7200 | Off market] 158 | 1147600 (.07
*Notannualisad 5 | 23rd Dctober 2026 | Rajkumar Chaudhary Mudit Deora 5600 [ Off market] 158 BB84800 0.06
Noles: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 | Off market] 158 505600 0.03
2. NetAsset Value per Equity Share (inT) = Net Worth at the end of the year | Weighted number of equity shares oulstanding af the end of the year 8 | 2drd Octaber 2026 | Rajkumar Ghaudnary Roseleen Sharma 2400 | Off market] 198 379200 0.02

3. Nelwaorth is computed as the sum of the aggregale of pald-up eguy share capital. all reserves crealed out of the profits, secunties premium account received in respect of
equily shares and debil or credi! balance of profit and Ioss account.
4. Isswe Price per Equily Shars will be determined by our Campany in consaftabion with the Book Runmnig Lead Manager.

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter and promoter group(s) from the
DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
share capital from the DRHP filing date.

6. Comparison of Accounting Ratios with Industry Peers Date of Transler Namer of Allottee/ Name of Transferor Number Face Price per |  Nature of
The company has no directly comparable hsted peers, as there are no publicly isted companias that closely match its business mods!, produect effering, and operational profile. Transferee of Shares Value per | share (in ¥)| Consideration
Name of Company CMP (3) | Face Value (3) | BasicEPS(3) | P/E Ratio (times) | RoNW(%) |  NAV ) Transferred | share (m=)
- . - October 23, 2026 | Lina Niket Shah | Vinubhal Kanjibhai Chavda 1,230,400 T10 T 158 T43.29
Technik Ltd, : -0, A, -0.54% TR || e e A R LA L S L s R
sl s : s B oth | 1702 |[october 23,2026 | Avvind Ravj Shah | Vinubhai Kanjiohai Chavda 7,200 210 T158 | 4329
“Sunita Tools Lid. 1050.85 10 10.53 100,65 10.80% 112.10 Shareholding of Promoters / Promoter group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KPI) of our company Sr. Shareholders Pre-issue: Pre-issue: Post-issue at lower | Shareholding | Post-issue at upper Ehamhaldind
The KPIs disclosed below have been used historically by our Gompany to understand and analyze the business performance, which in result, help us in analyzing the growth of | [NO. Number of | Shareholding | end of band ( 150): (in %) end of band (T158):| (in %)
various verticals in comparison to our peers. The KPis disclosed below have been approved by a resoletion of owr Audit Committee dated Juby 03, 2026, and the members of the Equity Shares (in %) "l!mhﬂl' of Hl-!mhﬂ of
Audit Committee have verified the details of all KFis pertaining 1o our Company. Further, the members of the Audit Committae have confirmed that there are no KPIS pertaining to Equity Shares Equity Shares
our Company that have been disclosed to any investors at any point of tme during the theee years penod prior to the date of filing of this Red Herring Prospectus. Furthar, the KPIs meﬂltﬁl{ﬂ
hereln frave been certified by Statutory & Pees review Auditors by their certificate dated 17 Dctober, 2026, 1. | Mr. Rajku mar Chﬂf“ dhary 46,586,458 46.63% [ j%] | [*]
The KPls of our Company have been disclosed in the chapters itled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | 2. | MU ”'FUth_“ Kanjibhai Chavda 48,85 487 48.61% [] <] [+] [+]
Operations™ beginning on pages 158 and 244 of this Red Hering Prospectus, respectively, We have described and defined the KP1s, as applicable, in chapter titled “Definitions | [3-_| Ms. Ria Rajkumar Chaudhary 1.00.,500 1.00% [*] [*] [*] [*]
and Abbrevialions™ beginning on pages 1 of this Red Herring Prospectus. Members of Promoler Group
Our Company confirms that it shall continua to disclose all the KPIs included in this section on a pariodic basis, atleast once in a yaar (or any lesser period as determined by the | || (Who holds shares) —_— - — — —
Board of our Company), for a duration of one year atter the date of listing of the Equity Shares on the Stock Exchange ortill the complete utiization of the proceeds of the lssue as | 14| Ms. Poanam Rajkumar Chaudhary | 1,00,500 1.00% [+] [*] [+] [*]
per the disciosure made in the chapter fitied “Objects of the sswe”, whicheveris later or for such other duration as may be required under the SEBIICDR Regulations. Further the | 2= MS. Parama Vinubhal Chavda 1.000 0.01% . = > I3
ongoing KP1s will continue to be cartified by a membar of an expert body as required under the SEBIICDR Regulations 6. | Ms. Anjana Vinubhai Chavda 1.000 0.01% . 2 = *
KPlIndicators of our company (As per Restated Financial Statements) T #ﬂnrp F;rli{;hl?htl:‘::u;ﬁha;rimﬂnm 100 1.00% [*] [+] i1 [*]
{2 In Lakhs excepl percenlages and ratios) | |8, | Lina Niket Shah 109600 1.09 . . . .
Particulars For the period ended March 31, 9. | Arvind Ravji Shah 14400 0.14 . . . .
JII"" :n, 2026* 2026 2025 2024 10, []EIEpﬂk Shivdhani Mishra 7200 0.07 {"I ["] ["] [']
Revenue from operations 1,187.51 2944 83 2209.98 1054.33 ]; ﬂ"ﬂ?fusﬁ.;[ﬁ: gggg g'gg H {: {:' {
Growth in Revenue from Operations " = | 33.25% 109.61% 1264.41% | | Htr———— - ~re - °l
EBITDA” 28,75 1518.97 1.169.15 47511 | | 3] Naman Jain 2400 0.02 [*] [*] [] [*]
EBITDA (%) Margin” %1% 51.68% 52 90% a0ac% | |t Fiush Khandelwal =400 0.02 [*] ] [] [*]
PAT® 305.21 118617 917 57 a16.14 | |13 Roseleen Sharma 109600 1.09 [=] =] [*] [*]
PAT Margin™ 25.70% 40.28% 41.52% 20 98% Total {Aggregate) 1.00.50.275 |  100.00% [*] (] ] *
Net Worth' 2.032.11 2486.90 1.300.73 333.14 Notes: 1. The members of promoler and Promater group hold 87, 75,075 equity shares in the company as on date of Red HEWHQ‘ Frospectus. 2. Based on
ROCE%™ 9.87% 38.46% 53.31% B2.06% the issue price of T [ =] and subject fo finalization of the basis of aliofment. For further details, please refer the chapter fitled "Capital Structure” beginning on
Currant Ratip™ 1.1 1.91 2.75 1.54 Page 81 of the Red Herring Prospectus.
L5 )k e = Ml == BASISFORTHEOFFERPRICE |
EpET X TED 557 T BASIS FOR THE OFFER PRICE
*Not Annualized The “Basis for Issue Price" on F‘age 125 of the offer document has been updated with the above price band. Please refer to the website of
Notes: the BRLM for the "Basis for Issue Price" updated with the above price band. You can scan QR code given on the first page of the

1. Revenue from operations is the tolal revenue generated by our Company

2. Growdhin Revenue in perceniage, Yaaron Year

EBITOA 5 calcialed 25 Profit before fax + Depreciation -+ Finance Gosts- Otherincome

EGITDA Margin® is calculated as EBITDA divided by Revanue from Jperations

PAT is martioned a5 PAT for the period,

PAT Margin = PAT! Revenue from Operations.

NetWorth = Share capifal + Reservas & Surpius

ROCE:EBIT + Capital Employed, wirere Capital Emplayed is defined as Tangiblie Net Worth + Total Debt + Deferrod Tax Liability

9. Cuwrent Ratio: Current Assets over Currant Liabilifies

10.ROE is calculated FAT divided by average shareholders’ eguity

11.EPS 15 mentioned as EPS for the period

B. Weighted Average Cost of Acquisition (WACA). Floor Price and Cap Price

a. The price per share ol our Company is based on Ihe primary/ new issue of shares (equity / convertible securities).

Theare has been no issuance of Equity Shares, other than Equity Shares issued pursuant to a bonus issue on Febreary 23, 2025 and Apnil 26, 2025 during the 18 months preceding
the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully dilvted paid-up share capital of the Company (calculated based an the pre-
5508 capital before such transaction{s) and excluding employes slock opbions grantad bul not vested), In 2 single transaction or multiple transactions combined together over a
span of 30 days.

b. The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).

Thare are no secondary sale/ acquisttion of whether equity shares or convertible securities, where the promoters, members of the promoter group, selling shareholders, or
shareholderis) Raving the right to nominate director|s) in the bord of directors of the Company are a party to the fransaction (excluding gifts), during the 18 maonths praceding the
date of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the tully diluted paid up share capital of the Company (calculated based on the
pré-issue capital before such fransaction () and excluding emphoyee stock eptions granted but not vested), in a single transaction or muttiple transactions combined together over
a span of roliing 30 days.

€. Price pershare based on the last five primary or secondary transactions;

Since there wera no transactions to report under {a) and (b) therefore, our Company is required to dischose information based on last 5 primary or sécondary fransactions
(sacondary transactions where Promoier’ Promotar Group entities or Sedling Shareholder or sharehoddar(s) having the night to nominate dirgctor(s) in the Board of our Company,
are a party to the fransaction) not older than 3 years prior to the date of this Red Heming Prospectis imespectiva ofthe size of transactions.

Below mentioned are the details of last Five transactions where our Promoters, are a party to the iransaction (excheding gifts):

B = oo A& o

Primary Transactions:
Sr. No Date of allotment No. of equily Face Value Issue Price | Issue price Nature of Nature of Total
shares allotted (Adjusted | Allotment | Consideration | Considera
for Bonus tion (in T )
Shares)
1 February 23, 2025 27.00,000 10 il MA Bonus Issue | Other than Cash il
2 March 29, 2025 43500 10 115 - (.42 Right Issue Cash 50,02.500
3 April 26,2025 12.96.775 10 Mil A Bonus Issue | Other than Lash il
Total 1,00,40,275 [ 50,02,500
Weighted average cost of acquisition (WACA) Primary issuances (in ¥ per Equity Share) * 0.50

* A certified by M5 JAYAM & Associates LLP Charlered Accountants having Firn Regisiration No: 130968W/W 00805, Stalulory & Peer Review Auditor of aur Compary
Secondary Transaclions:

advertisement for the chapter titled "Basis for Issue Price" on Page 125 of the Red Herring Prospectus.

INDICATIVE TIMELINE

Sequence of Activities Listing within T+3 days (T is Issue Closing Date)

Electronic Applications (Online ASBA through 3-in-1 accounts) -
For Individual Investors - Upto 4 pmon T Day.

Electronic Applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UP| ASBA etc.) -
Upta 4 pmon T Day.

. . Electronic Applications (Syndicate Non-Individual, Non-
Application Subrmission by Investors Institutional Applications) - Upto 3pmonT Day.
Physical Applications (Bank ASBA) - Upta 1 pmon T Day.
Physical Applications (Syndicate Non-Individual, MNon-

Institutional Applications) - Upto 12 pm on T Day and Syndicate
members shall transfer such applications to banks before 1 pmon
TDay.

From Issue opening date upto 4 pmon T [Jay'

B e T e R e

From Issue opening date upto Spmon T Day'

Bid Modification

P ELE BT LS L S

Validation of bid details with depositories

Reconciliation of UPI mandate transactions (Based on
the guidelines issued by NPCI from time to time):
Among Stock Exchanges - Sponsar Banks - NPCl and
NPCI - PSPs/TPAPs™* - Issuer Banks;

Reparting formats of bid information, UPI

analysis repart and compliance timelines.

UPI Mandate acceptance time
Offer Closure T day

On daily basis

Merchant Bankers to submit to SEBI, as and when sought.

Tday - 5 pm

T Day - 4 pm for Individual Investor, QIB, NIl and

other reserved categories

On daily basis and to be completed before 9:30 am on T+1 day.

On daily basis and to be completed before 1 pm on T+1 day.
Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
Bank ASBA, from all SCSBs: All SCSBs for Direct ASBA - Before
07:30 pmon T Day; Syndicate ASBA - Before 07:30 pmon T Day

Third party check on UPI applications

Third party check on Non- UPI applications
Submission of final certificates

Finalization of rejections and completion of basis Before 6 pm on T+1 day.

sr. Date of Name of Name of Number Face Transfer | Transfer Price Total g
No| Transfer Transferee Transferor of Shares | Value per | Price per per share Considera Approval of basis by Stock Exchange Before 9 pm on T+1 day.
Transterred |  share share adjusted for | tion (in 7) Issuance of fund fransfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.
{83} {i0.5) — Daowes Iesme {55 debit and unblock {for Bank ASBA and Online ASBA - Completion before 2 pm on T+ 2 day for fund transfer;
1 [June 04,2025 | Prabhat Kumar Singh | Rajkumar Chaudhary 50 210 T115 231,51 5,750 | , -
2 June 04, 2025 | Prabhat Kumar Singh Vinubhai Kanjibhai Chavda =0 710 7718 T 5] 5 750 rTu all SCSBs; for UPI ASBA - To Sponsor Bank) Completion before 6 pm on T+ 2 day for unlocking.
3 | October 23, 2026 | Arvind Raviji Shah Rajkumar Chaudhary 1,09,600 10 T 158 T43.29 1,73,16,800 Corporate action execution for credit of shares Initiation before 2 omon T+2 da
4 | October 23, 2026 | Deepak Shivdhani Mishra | Rajkumar Chaudhary 14,400 710 T 158 T43.29 22,795,200 ; c i6tion bef IJE T EF
5 | October 23, 2026 | Mudit Deora Rajkumar Chaudnary 5,600 Z10 7 158 743.79 8.84.800 ompletion before o pm on T+ day
6 | Oclober 23, 2026 | Naman Jain Rajkumar Ghaudhary 3,200 =10 < 158 T 43.29 5,05,600 Filing of listing application with Stock Before 7:30 pm on T+2 day
7 | October 23, 2026 Piyush Khandelwal Rajkumar Chaudhary 2,400 T10 7158 T 43.29 3,79,200 - : :
B_| October 23, 2026 | Roseleen Sharma Rajkumar Chaudhary 2400 210 158 74399 3.79.200 cxenanges and issuance of trading nolice
9 | October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhai Chavda | 1,30,400 710 T 158 T43.29 2,06,03,200 Publish allotment advertisement On website of Issuer Merchant Banker and RT - before
10 | Dctober 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda |  7.200 Z10 % 158 7 43.29 11,37,600 9 pm on T+2 day
Total 100 4,34,93,100 '
 Weighted average cost of acquisition (WACA) Secondary issuances (in ¥ per Equity Share) * 7 155.65 In newspapers - On T+3 day but not |ater than T+4 day
*As certified by Mis JAYAM & Associates LR Chartersd Accountants having Firm Registration No: 130968W/W 100608, Stafutory & Peer Review Auditor of our Compary Trading starts T+3 day Trading starts T+3 day

d. Weighted average cost of acquisition, floor price and cap price:

9. The Issue Price of ¥ [«] is [*] imes of the Face Walue of Equty shares

The |ssue Price of ¥ [+] has been determined by our Company, in consuftafion with the Book Running Lead Manager, on the basis of the demand from investors for the Equity
ahares through the Book Bullding Method, Investors should raad the abovementioned information along with "Risk Factors”, "Our Business® and "Restated Financial Information®
beginning on pages 20, 158 and 242 respactivaly, to have a more informad view.,

Eﬁﬁﬁéf IinanEiﬁlexﬁfé EE
. .' More .papers and Magazines telegram group join Search https://t.me/NewsTG8 (NewsT68) ya Whats‘.am me. this Number 8890050582

Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (T per Equity Share) | (ZT[*]) | &[+]) Bid/Issue Period (except the Bid/Issue Closing Date)
Weighted average cost of acquisition for last 18 months for pimary / new issue of shares (equity / ‘Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")
convertible securties), excluding shares issued under an empioyee stock opbon plan/smployee Elllii-"| sep EH:I <ing Date*
stock option scheme and Issuance of bonus shares, during the 18 months preceding the date of d
filing of this Fied Herring Prospectus, where such issuance is agual to or more than five par cent of NA MNA N.A Submission of Electronic Applications
the fully diluted pakd-up share capital of oer Company (calculated based on the pre-issue capital ; T L
before such transaction's and excluding employee stock options), in a single fransaction or {ﬂnlrnﬂl ASE'ﬂ' TITI"L'ILIQh d-in-1 E.{:GEIUﬂi'S}
miltiple transactions combined together over a span of rolling 30 days. * * For Individual Investors Only between 10.00 am. and up to 5.00 p.m. IST
Weighted average cost of acquisition for last 18 months for secondary sale,/ acquisition of shares submission of Electronic Applications (Bank ASBA
ity / convertible securities), where promoters / promaoter group entities or Selling Shareholder or : ; -
il sharehiobder(s) having the right to nominate directon(s) in our Board are a party to the fransacton thmth Online channels fike Internet Bﬂﬂkll’tg_
(excluding gifts). during the 18 months preceding the date of filing of this Red Herring Prospectus, NA NA NA Mobile Banking and LIPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST
whera eithar acquisition or sale is aqual to or move than 5% of the fully diluted paid-up share capital ALy i e e : T
of our Company (calculated based on the pre-issue capiftal before such transaction(s) and submission of Electronic ﬂtpplmahnns
excluding emploves stock options grantzd but not vested), in a single transaction or multipls "@YﬂmpﬂwgﬂirEWIiuaLHﬂﬂﬂﬁ}UjL@ﬁﬂL@“ﬂ@g{Lﬂﬂﬂ Dﬂ[ﬂgﬂﬂﬁﬂ_1_%%ﬂ1naﬂﬂ£§_@§gﬂ p.m. |ST
g?”“;“”“s “”“‘”"‘“‘""“"ﬂ;[he’ﬁ“”a;ﬂ" “;’”"“_‘fﬁﬂaﬁf — Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
inca there were no secondary transactions of equity shares of our Company during the 18 months =
preceding the date of filing of this Red Herring Prospectus, which are equal to or more than 5% of Submission of Physical Applications
meru!rydnm.rm palté-up shareEapit;lu’rngjrﬁ;:n‘:p;:lnv.the |m”¢:jrmat1!un has 1t:.aen cf:;mummrp{éce — [.] [_] (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
per share of our Company based on the last five secondary fransactions where promoders : * : I —— - ,
/promater group entities or Salling Shareholder or shareholder(s) having the right to nominate Modification/Revision/cancellation of Bids
director(s) u}; lzlurﬂuardi;arﬁa party to the transaction, not older than three years prior to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date
fiting of thi H fui i Ith f the transachan, T . - ~
I P oD I el QIBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date

*UP! mandate end time and date shall be at 5:00 prm on the Bid/lssue Ciosing Date. #individual Investors, QIBs and Non-Institutional Invesitors can neither
revise fheir bids downwards nor cancel their bids. On the Bid Offer Closing Date, the Bids shall be uploaded until 4.00 p.m. IST in case of Bids by Individual
investors, QIBs and Non-instffutional Investors.

_f_lumr'rruad_:u' nuf_p.gga.....
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INDICATIVE TIMELINE FOR THE ISSUE the Client ID are correctly lilled in the Bid cum Application Form. The PAN, DP 1D and Client ID provided in the Bid cum Application Form should match with the PAN, DP 1D

and Client 10 available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary

Events Indicative dates account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT notification
ﬁ,nﬂhm Portion |ssue ﬂpEn S-IIGtU'SEE- [}n {]Etut}gr EQI 226 dated February 13, 2020 and press release dated June 25, 2021.

s - CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and ofher objects of our Company,

Bid/Issue Opening Date1 Dctober 30, 2026 see "History and Certain Corporate Matters® on page 214 of the Red Herring Prospectus and clause Il of the Memorandum of Assockation of our Company. The Memorandum of

Bid/lssue Closing Date?.3 November 03, 2026 Association of our Company is a material document for inspection in relation to the Issue. For further details, see the chapter "Matenial Contracts and Dacumants for Inspection™

on page 353 of the Red Harring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liabdity is fimited to the amount enpaid, if any, on the sharas held by them.

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Capital of the Company is € 15.00,00.000 (Rupases Fifteen Crores) divided into 1,50,00,000
{Rupees One Grores Fifty Lakhs) Equity Shares of T 10 each, For details of the Capital Structure, see chapter tithed "Capital Structure” on page 81 of the Red Harring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of sianing of the
Memerandum of Association; Mr. Vinubhai Kanjibhai Chavda subscribed to 5,000 equity shares and Mr. Ragkumar Chaudhary subscribed to 5,000 equity shares. For defails of
the main objects of the Company as containad in the Memorandum of Association, see "History and Corporate Structure” on page 214 of the Red Harring Prospactus

LISTING: The Equity Shares issued through the Red Harring Prospectus are proposed to be listed on the Emerge Platform of NSE Limited ("NSE”). Our Company has received an
In-principle approval from NSE Limited for the listing of the Equity Shares pursuant to its letter dated October 23, 2026, For the purpose of the Issue, the Designated Stock
Exchange shall ba NSE Limited. A copy ofthe Red Herring Prospectus has been filed with the RoC in accordance with Section 2614) ofthe Companies Act, 2013. For details of tha
material contracts and documents available for ingpection from the date of the Red Herring Prospectus up to the BidTesue Closing Date, see "Material Contracts and Documents
tor Inspection” on page 353 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI*); Since the Issue is baing made in terms of Chapter X of the SERI (ICDR) Reguiations, 2018,
the Red Herring Prospecius has not been filed with SEBI. Interms of the SEB| Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is nasuch
specific disclaimer clause of SEBI. Howeves, invesions may refer to the entire Desclaimer Clause of SEBlon pags 271 of the Rad Herring Prospectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): 1t is to be distinctly understood that the permission given by NSE should not in any
way be deamed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
certify the correciness, accuracy or completeness of any of the contants of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer
clausa partaining to NSE.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.

TRUSTEES: This being an isswe of Equity sharas, appolntment of Trustees is not required.

IPO GRADING: Since the 1ssua 15 baing made in terms of Chapter X of the SEBI ICDR Reguiations, there is no requiremeant of appointing an IPU Grading agancy,

GEMERAL RISK: Investments in equity and eguity-related securities invobve a degree of risk and investors should not invest any funds in this |ssue unless they can afford to take

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UPI ID linked bank account (T+2)4

Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or befare November 06, 2026

Note — The Company may, inconswitation with the Book Rumning Lead Mamager, consider participation by Anchor imvestors in accordance with the SEBHEDR Regutations. The
Anchor investor Bidissuwe Penod shall be one Working Day prior fo the Bidfissue Goeming Dale.

(Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers
("Q1IBs") (the "(IB Portion®), provided that our Company in consultation with the BRLM may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis
(*Anchorinvestor Portion®), of which, 40% shall be resarved in the following manner: (i) 33.33% shall be availabie for allocation to domestic Mutual Funds, and (i) 6.67% shall be
avallable for Life Insurance Companies and Pension Funds, subject to valld Bids being recelved irom domestic Mutual Funds, Life Insurance Companies and Pension Funds at or
above the Anchor Investor Allacation Price, In the event of under-subscription or non-allocation in the Anchor investor Portion, the balancs Equity Shares shall be added to the QIB
Portion (other than the Anchor Investor Portion) ("Met QI8 Portion®). Further, 5.00% of the Net (I8 Porfion shall be available for allocation on a propartionate basis fo Mutual
Funds anly. and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis 10 ali Q1B Biddars {other than Anchor Investors, including Mutual
Funds), subject to valid Bids being received at or above the Essue Price. Further, not lass than 35% of the Met Issue shall be available for allocation to Individual Investors who apply
fior the minimum apphication size, and not less than 12% of the Net Issue shall be avaliable for allocation on a proporficnate basis to Non-Instituttonal Investors, subject to valid
Bids being received at or 2bove the [ssee Price. All potential Bidders {other thar Anchor Investors) are required to participate in the issue by mandatorily utilizing the Application
Supported by Blocked Amaunt ("ASBA") process by providing detalls of their respective ASEA Accounts and UPI 1D in case of UP| Bidders, in which the corresponding Bid
Amounts will be blocked by tha SCSBs or by the Sponsor Bank under the LIPI Mechanism, as the case may be, to the extent of the respectva Bid Amounts. Anchor Investors are
not permittad to participate in the Issue through the ASBA process. For details, please refer to the chapter tithed “|ssue Procedure” on page 297 of the Rad Herming Prospectus.
Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the the risk of losing ther investment, Investons are advised to read the risk faclors carefully before taking an investment decision m this 1ssue. For faking an investment decision,
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. investors must raly on their own examination of the Issue and this Issue, including the risks involvad, Tha Equaty Sharas hava not bean recommanded or approvad by the
Bidders/Applicants are advised to update any changes o their Demographic Details as avallable in the records of the Depaository Participant to ensure accuracy of Securities and Exchange Board of India (*5EBI%), nor does SEBI guarantee the accuracy o adequacy of the contents of the Red Herring Prospectus. Specific attantion of the
records. Any delay resulting from tailure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP 1D and  investors is invited to "Risk Faclors® on page 20 of the Red Herrng Prospecius,

)

KFin Technologies Limited

SEBI Registration Number: INROOOQ00221

Address: 301, The Centrium, 3rd Floor,57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai - 400070, India

Tel. Number: +91 40 6716 2222

Contact Person: M Murali Krishna

Email 1d; maxwell.ipo@klintech.com

Investors Grievance Id: einward risi@kiintech.com

Website: www kiintech.com

CIN: L72400MH2017PLC444072

On or before November 04, 2026
On or before November 05, 2026

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxweliﬁ

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Privaie Limited)

Ms. Krali Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.: +91 9638542674

Website: www.maxwells.in

E-Mail: cs@maxwells.in

REGISTRAR TO THE ISSUE

KFINTECH

MEPIRIENCE TRANSIQRMATION

BOOK RUNNING LEAD MANAGER TO THE ISSUE
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JDA CAPITAL SERVICES LIMITED

{Farmerly Known as Begline Broking Limited)

SEBI Registration Number: INMOOOC1 2546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off. C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India,

Telephone Mumber: +91 99905234953

Email Id: mbdbeelinebroking, com

Investors Grievance ld: mbd@beelinebroking.com

Website: www.beglinebroking.com

Contact Person: Mr. Deepak Sharma = CIN: US1200GJ2014PLC0OB0598

Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the 1ssue in case of any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment. non-credit of Allotied Equity Shares in the respective benaficiary account and refund orders, atc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the lssue. Full copy of the Red Herring Prospectes is available on the website of SEB! at www.sebi.gov.in, website of the Company at hitps/www.maxwells.in/, website of the BRLM to the
[s50e at: wwiw. beelinebroking.com, and wehsite of Emerge platform of NSE atwww.nseindia, com. Our Company has not authonzed any other person 1o publish or dissaminate copies of the advartisemant

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospactus shall be available on the websie of the Company, BRLM and Emerge platform of NSE at www,nseindia.com.

SYNDICATE MEMBER: JDA CAPITAL SERVICES LIMITED {Formerly Known a5 Beeling Broking Limited)

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANE LIMITED

UPI: UPI Bidders can also Bid through UPI Mechanism

All capitabized terms used herein and not specifically defined shall hava the same meaning as ascribad to them inthe Red Herring Prospactus.

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujarat
Date: October 26, 2026

Disclaimer: Maxwel Engineering Solutions Limited is proposing, subject to applicable stalufory and reguiatony reguiréments, receipd of reguisile spprovals, marke! congifions and other cansiderations, fo make an intial public offer of its Equity Shares and has fled the RHP with the Registrar of Companies, Hrough the electronic porfal a
it eeew.mea, govin on Ootober 26, 2026 and thereafter with SEBI and the Stock Exclhiange. Rl copy of the Red Herring Frospectus is avaiable on the website of SEBF af www: sebi. gou in, website of the Company at httos.fwwes maxwels, i/, wabsite of the BALM at www, bealingbroking. com, and website of Emarge platform of NSE af www nseindia, com,
Potential investors showld note fhal nvestment in equily shares invaives a high degree of risk and for defails refafing fo the same, piease refer fo fhe RHP including the chapter iilfed "Risk Faclars” beginning on page 20 of the Red Heming Prospectus.

Tthe Equity Shares frave not bearn and wil mot be registered under the U5, Securifies Act of 1933, a5 amended or amy state securiies \aws i the Linifed Sfates, and uniess so registered, and may nof be zsued or sofd witthin the United States, except pursuant to an exemphon from, or in & fransaclion not subject fo, the regisfralion requirements of the
Secunties Act, 1833 and in accordance with any applicable LS. State Secunties faws. The Eqiity Shares are being issued and sotd aulside the United States in "offshore transachions® in refiance on Regudation 5 under the Securities Act, 1833 and the applicable laws of each jurisoiction where such (550es and sales are made.

" " . i 2 reatd
IMPORTANT B sfesar foffics Morn Media Limited a»
e vt 4 ] Reqgd, Offlce:- Jagran Bullding, 2, Sariodaya Nagar, Kanpur - 218 005 TATA
[ [ i i<l CIN:= LN ZILP1083PLCI0G1TT 18IM:- INEJSTOI016
Whilst care is taken prior to acceptance of advertising g i ”ﬁ‘ : im'} el Nez- 0542 221846, E-mall mommediainiiag@halmai com TATA POWER
it ' ify i ' ' - : Website:- www moemmectia.com THE TATA POWER COMPANY LIMITED
copy, it is not possible to verify its contents. The Indian gl wiftrarera, dterdl sifira, w2, W04 -waran b i i i R L. o s OMP. ‘
Express (P) Limited cannot be held responsible for such e WM, TAY gRar1R, Y T, YRR {Amaunt Rs. in Lakhs, sxcapt per shara data) SIXpOEMS RNETy 1. (R e Y i s
p p BIEE- 700156, goum; 033.2324.5555 TeITeT] e l-ar';wr,u:nlumrw Yex Extnd Regd. Office: Bombay House, 24, Homi Mody Street, Mumbai 400 001
contents, nor for any loss or damage incurred as a i complianceofficer. cil@coalindia.in Parficutars Wi niee] nns | nmne neas e | ek H91 22 B665 6262, Email: tatapoweniRlatapower.com Website: i latapower.com
ols noome Fom operations |neh ‘ : . : . . ) = )
. g ST ST NOTICE OF BOARD MEETING e . —— T NOTICE Is heraby given thal the cerlificate(s) for the undermentioned securibes of the
individuals advertising in its newspapers or Publications. S e e S e NP L b beprod oo, | (173 | 0401 | (105 | 2161 | ©%21| A | | comoany has / have been lost/ misplaced and the hokders) of the said securies /
We therefore recommend that readers make | | FPursuant lo Regulation 28 & 33 of the SEBI (LoDR) Regulations 2015, | e e e = o o applicant(s) has | hava applied to the Company toissue dupbicate cerificatels).
) o , ) nofice is heraby given that a meeting of Board of Directors of the company éﬁ:ﬁ%ly;%&'-ﬂm ﬁif:;-m: AT Bl L I e B I As A A Bt fha sl o L
: _ : : - f ) ¢ vy persan who has aclaim in respect of the said securities should ladge suich claim with
necessary inquiries before sendlng any monies or will be held on Thursday, 29th October, 2026, inter-alia. to consider, al et profl/ ss) of Asso=ales] the Comgany al its Registersd Office within 15 daya from this date: slse the Company wil
: - : : approve and take on record the Un-Audited Financial Results of the Fet Predil | (Losst o s pesiod aler T &y (o mad | 229 | 43| ot s ; Z el
enter”?g 'ntol any ag reemen.ts with gdvertlsers OF' | | Company (Standalone & Consolidated) for the 2nd quarter & half year | f—————— u;p:m ] R procesd tnissue duplicate certificatels) without further infimation.
otherwise aC’[lng on an advertisement in any manner ended 30th September, 2026 after the results are reviewed by the Audit [amprising Frofi | {Loss) for e period [aber ta] | | B o Sr.| Folio No. Name of Kind of MNo.of | Distinctive
h Committes of CIL Board. and Otter Camprahesive bosme e (| na. Shareholder{s} | securities and | securities | Number(s)
whatsoever. Further, pursuant to Regulation 29 of the Listing Regulations 2015, Peed up Equity Share Capilal (Face valie | 5000 | 5000 5000 | 5000 | 5000 50.00 face value
nolice is also given that Board of Directors of the company may also, i _":"'F‘E'E_r“] 1. | HSMIOTE181 | Madanlal Onkarmal | Equity Shares 3,040 640893491-
inter-alia, consider and declare payment of 2nd Interim Dividend for | | Eamngs P Share [Faca walue ofFe. 10- Agrawal and of #1i- each 4596530
FY 2026-27, if any. s 2 | FSMO010306 | Ghanshyam ; EABAB09-
Bt S MRS T T N : 3,700 Ba6091
The Company has already closed its “Trading Window™ under “CODE “Tiad B T30 3 o8 35 35 Onkarmial Agrawal F42BATI0
OF INTERNAL PROCEDURES AND CONDUCT FOR PREVENTION = 2 . v . il
Mokes: 1. T ] o of i 1ded Saptar , MI26
OF INSIDER TRADING IN SECURITIES OF COAL INDIA LIMITED" | | Ffrvi Recus ad wth e Stcck Exchange s Roguiser 35 o s SEBI (Lsiig Onsgatirs and For The Tata Power Company Limited
from 1st October, 2026 and it will re-open on 3rd November, 2026, The Disciosure Requirements) Reguations, 2015, The il farmat of Quanserty and half-yeary Financil Results ar
said notice may be accessed on the company’s websile al www.coalindia.in dgitable ¢n the welrses of the Siock Exchangs www mssiin and alss svalable on the Campany's weksita Sd
£ o adrligt i { ek mamrmsdL cam ) -
under Invastnr_ﬂ&ntar, E'H"Ef.lll'ﬂ 3" Announcements _Em!:l also on Stock 2, The st regulls wens fevieysed By the kudil Cammitiées: and approwed by $e Boand of Dirsclors al ther I'I'iipl 5, Patel
Exchange websites www.bseindia.com and www.nsemdia.com respectve meelings heid an Cictober 26, 2005 and has been subject la lmiled review ol the stalutpry suditers of he Place: Mumbai Company Secratary
For Coal g'tdr:l ia Limited AT Sca OR Godeforcomplek inancil Rasclt B’L:.*:‘*J:.’:“L:LT?‘E‘E: Dated: Oclober 26, 2026 FCS 7021
i 5
1 Sdl-
~_ B.P.Dubay Diste: 26 10 2026 - . Piirnia Salian
Flace: Kolkata Executive Director ([Company Secretary) & Place: Kanpur Director |
Dale: 26.10.2026 Compliance Officer DIN-01484524 | |

& VISHNU

= CHEMICALS LTD

CiY: LAS200TGT993PLE0ME35

- L] ] | | L]
(@p) “ cox |GMR Goa intern ational Airport Limited Regd. DM H No. B-2-293/B2/F/23-C, Plot No. 23, Road No. 8 Film Nagar, Jubilee Hills
- A ROHAR Reg 0T Adminlstrativg Block, Manoha Internabicnal furpodt, Taluks Pesaem, Mapa, Morth Gaa - 403512, Goa, Hyderal:naﬂ TE‘:-EII'IEIHHE - L0005
& AIRPoaT coa - | Indéa Phones «31-832- 2499000, Fax: +91-832- 2499020, Emal: secretarial ggal@gmgroupin

Tel; +91-40-233:7723, D40-233966717; Fax, +91-40-23314158
Email: imvestorsiovishnuchemicals.com, wehsite: www.vishruchemicals.com

NOTICE

Website: www gmrgraupdndgoa | s UE3NA0GA2MEPLEM 30T

SUDARSHAN

Qutshine Qutdo

SUDARSHAN CHEMICAL INDUSTRIES LIMITED

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEFTEMBER 30, 2026
(Al amiowints in ¥ Croces, axcept atheredse sated)

Quarterended.  Year ended Special Window for Transfer Dematerialisation
Regd. Office & Global Head Office : 7" Floor, Eleven West Panchshil, Survey No. 25, K Parthculars 30-99-26. 30-08-3% | 31-03-25 Deck i of — ﬁ:élls'eﬁa::lﬂlésm erlalisat
Unaudited  Unaudited L
Waar PN Coard s.ub Road, Banal Pude - 21110601 Tl ; dad-La etz 1 Total Income from Operations 041 8363 40579 | | Pyrsiant to SEBI Girculdr No. HO/38/13/11(2)2026-MIRSD-POD//3750/2026 dated
Email : sharesi@sudarshan.com Website : www.sudarshan.com CIN : E241T18PN1851PLCODB40% 2 Met Profit / {Loss) for the period {before Tae, Exceptional and/or Extraordinary items] (9066} (0041 (33029) | | e aey 30, 2026, shareholders of Vishnu Chemicals Limited {Company™) who had
i Met Profit £ {Loss) for the period before Tax {after Exceptionad and for Extraordinany items} (95,44} [104.4%) [331.24) lod El.'HhEIiI'lTIEI:I'ISfIIEIFIJEEll;IE of phvsical shares “ﬂ'[IF'[III deadiing of April 01, 2019 which
4 Met Profit / {Loss) for the period after Tax {after Exceptional and/or Extracrdinany items) (9544} (10141 (33124) ! : (S0 ty priar priL,
NOTICE TO SHAREHOLDERS 5| Total Emprehcnsiwlnmmt / (Loss) for the period [Ilf?mpfrsr-g Profit / {Lossh for the 9553 (00a4s)  (3zee | | WeErE reiected retumed/ not attended due to deficiency in the documents, process or
" x i = Y v i taxh and Ok wreh | Lafter ks i L i i
Special Window for Transfer and Dematerialisation of Physical Securities period faftertan) ng Qthes Comprehensve Jacome (sfer ol BUKE Wh R o ik TRmMCTIME 200 DR DUEINE Dk 2.0 01 G s Vel
& Paid-up Equity Share Capital [Face Valie of T10/- per equity share) &7 00 G57.00 6700 2171 are given one more apportunity for re-lodgement of transfer requests for a period
7| Reserves lexcluding revaluation reserve) [ a5 per audited financial statement | [658.28F  (351.63) {4BE.05) of o wmir o February 05, S026 A0 Fabruary 8. S027 Durln i s icial windw
Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-PODN3750/2026 dated 8 Met Worth (Refer note 5) (128) 30537 16805 Yhers 3 it FA, LTI - B !
30" January, 2026, ("Circular”™), to facilitate ease of investing for investors and to secure the 9| Paid up Debt Capital / Dutstanding Debt 37505 27320  a74oa4g| |Wesharesthatare re-longed for transiershail e isued only In demat torm and shall
. £i s \ e y 9 . : P 0 Outstanding Redesmable Preference Shares (Refer note 4) MA, A MA be kept under hock in for & period of one year from the date of registration of transfer,
rights of investors in the securities which were pur!:hasecl b'_',': tlhem. Elll'tth!F special window for T Debt Equity Ratio (Refer note 6) 12.136.84) .92 1636 Such securities shall not be transferred/ien-marked! pledged during the said lock in
transfer and dematerialization ("demat") of physical securities which were sold/ purchased 12, Earnings Pes Share (EPS) [face value of F10 per equity share] {"rot annualized) period,
prior to 17 April, 2019, has been opened for a period of one year from 5" February 2026, till Eﬂ:ﬂ*’:'}ﬁ;ﬁ;ﬂﬂﬁ E}:ﬂ E}ﬂi E,E:; For clarity with regard to appficability of this window, below matrix may be referred to
. s . . L =L X - LA =
submitted earlier and were rejected/ returned or remained unattended due to deficiency in the 14 Debenture Redemption F!t:-ctrvt'f : : 3 . Transfer Deed before April 01 Certificate in the current
= : i Ek = 15 Debt Servece Coverage Ratio (Reted note 7 0,353 137 0,38 4
documents/ process or otherwise and the shareholder is holding onginal share cerlificate(s). 16 Interest Service Coverage Ratio (Refer note & S sog DAL | 20197 . Mvailable? | window?
Shareholders who wish to avail this opportunity are requested to contact Company's Registrar * Not anmigiised fexcept for the eas enced March 3 X126) Before Aprit 01,2019 Mo s v
“ " : : : - id: Notes : ' )
and Sh.ara Transfar Agent ("RTA"), MU FG. lptrma India Private l...|mlte~d at their email id; 1. The above'ls an extract of the detailed format of the quarterty nandial results Alad with BSE Limited under Regulation 52 of the SEBI fListing Dbligatians : | {iths Ireshlodgement) | . ;
FUHE@IH.MPMS.MUIQ.EDM ar send the rEﬁUlEH’.E documents at their office at Block no. EDE, antt Discinsure Requirements) Regulations. 205, The fll farmat af the quarterly fnancal results are avalsble on the webs#e of the stock exchangs e Bafore April 01, 2019 | Yes Yius W
nd - sy, bssndia com and on the Compenys websTe | TS Sews, pmrgioupn/goa . ; i
2 F|ﬂ'|'.'|'r'. Akﬁha? EﬂmﬂlEK- NEHT GEHEEH Temf-:'ien Dﬁ Dhﬂl& FEI.T.II F‘E'D'El:‘l. FUHE' 41 1 GD1' e Ihf.a:-pllr.nhlr'l-l:{mm:hhlmrnr.ul-rlr'rlr.nI;e ;::mh:dlu'r:rrl-‘.ngli:tinlngazllilj nffirs&ul {Leting Dhligatinns ard Disclosusre Bequirements) Regulations, 207 has “t'ﬁEE {ElEEtEd.-
Maharashtral India Do Submitted [o the sock @achange e B5E Limited and the same Lan De acoedssd an the welnsine of the stock exchange L swe bsendia com and on ths returnid EEI’“E‘[]
. i ) Compary s weboibe S RTps W Smagrou nd goe. | - e e 4 1 : 1
Please note that the securities so0 transferred shall be mandatorily credited to the transferee 3 TherrisﬂJ--ﬁnucl an -ua;l praftilose), otal comprehienslve income or ay othes -r:ie-'MLll'!'um.ia;lilerm.‘d-.emLlna--gﬁs]in accounting polices | Before Apnil 01, 2018 | .'1"{35 | MIZI _ .‘J{
- - 4, Qurstanding Hedeemahle Preference Shaees and Sapitsl Redemption Reseve are not applicabls for thee Campan
only in dematl mode once all the documents are found to be in order by the RTA and shall be o s iath el L RO Ehatt Capn |_||,|_|!.-,'_l|_-‘||g|'El_:_ni:-,-|imll_|-;]i2:u_-'fr|nr|g|;|-41-|-in5[|umn'tbi:ﬁg.nﬂ[e;]q(}'&r'l,-l:lalwnn_'.uu|1|]gr\:_r comprenersiveincomap | | BeforeApril 01,2019 | Mo No _ ¥
' x - - Egt h a | T30 20N isT-1.2 e A5 TSP . lar F : THIA.DS Crores) 1 15 i 1 ta
under lock-in for a pericd of one year from the date of registration of transfer. Such securities 6. Dkt Eduoty (ot esreserds (Bomtwigs Fatrebalers ol Snareiolder® fnd 5 Equity hares s Ot Equity Dett Equity rati Grckuring gain an eauty | | ENGRDIE Shareholders may submif their transfer request along with requisite documents

within the stipulated time to the  Registrar and Transfer Agent i.e. Bigshara Services
Private Limited, 306, Right Wing, 3rd Floor, Amrutha Ville, Opp. Yoshada Hospital,
aomajiguda, Rajbhavan Road, Hyderabad- Telangana, India- 500 082

Mote: AH the shareholders are requested to updateé their E-mail id(s) with

rstrument desigrated st Fair Walue thoughe Dthesr Compeebeensive income] as on September 30, 20680 is =210 84 (March 31, 2026 : W.3A)
T Deb Serdce Cowerape Ratio represents earmings avalabie for debt servaies {Met Proft after thxes - excaptional itery + Non-cash operating experses [
depreciation and ofher amorbeaticns « Interest « pbher adjustments like prafit/lass) on sale of Fived assets etc, J et servce [interest, ophon premum &
Liedse Fayments = Frincipal Repagmants |l
Interest Service Coverage Ratin represents eammngs avalable for et seraces (Met Profit after taxes - suceptinal #em ¢ Non-cash operabing expenses
1k depreciation and ofher amortizataans « iterest = ather adjustments (e arafeAlossy ansele of Fixed assebs et Mebl service [nbenest, aption & Lease

shall not be transferred/ lien marked! pledged during the said lock-in period. The transfer would
be considered subject to compliance with the conditions as mentioned in the aforesaid circular.

This is for yourinformation. =
For Sudarshan Chemical Industries Limited

payments]} Company/RTA/Depository Participants. _ . )
SdJ- For and on behalf of the Board of Directars of For Vishnu Chemicals Limited
ﬁ:-;ﬁ Goa International Aiport Limited arl-
= ih £d/- :
Date: 26" October, 2026 Rajesh Rathi T e S e Place: Hyderabad Vibha Shinde

Company Secretary & Compliance Oificer

Chalirman and Managing Director
M.No. FCS 8466

Date : October 26, 2026 Director (DIN:O0016264)
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/ THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPDSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. \
THIS PUBLIC ANNOUNCGEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

™)

@ Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Corporate Identification Number: U29308GJ2022PLC135432

Qe Company was originally incorpovated as “Maeowell Engineering Solutions Private Limited™ as a privare limired company under the Companies Act, 201 3 vide certificate of incarporation dated Seprember 13, 2022 issued by Assi. Regisirar of Companies, Cenrral Registravion Cenire,
Maresar. Further, our Company was converted from a privaie limited company to public limited company pursuant to special resalution passed in the Exira-Ovdingry General Meeting of our Company dated June 09, 2025 and conseguenitly, the name of ouwr Company was changed from © Maxwell
Engineering Solutions Private Limited” 1o " Maowell Engineering Solutions Limited " and a fresh certificate of incorporation dated June 30, 2025 was issued to owr Company by the Registrar of Conpanies, Central Processing Centre. The Carporate Identification Number of our Company is

L29308GL2022PLCT35432

Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [+]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO T [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF T 10/- EACH, AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTEUP TO 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
GCOMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: X 150/- TOX 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
. BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~©

*The Company may, in conswitation with the Book Running Lead Manager, consider participation by Anchor lnvestors in accordance with the SEBHGDR Regulations. The Anchor fnvestor Bid/lssue Period shall be one Working Day prior to the Bid/lssue Opening Date.
~ UP/ mandate end time and date shall be at 5:00 prm on the Bigjlssue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the reguired raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospecius.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price" chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition {WHCA] of primary and secondary ’[I’BHSHEUDH[S} as applicable disclosed in the "Basis for Issue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE GHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
hitp://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

i Summary description of key risk factors based on materiality

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

* A significant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Our Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

* Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

* Our Company'’s applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

* We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

* QOur Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present lssue may

\ adversely affect our reputation and result in additional costs and utilisation of management resources. )
For details refer to chapler titled “Risk Factors” on page 20 of the Red Herring Prospecius. 3. Indusiry Peer Group P/E ratio
Details of suitable ratios of the company for the latest full financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (in T) : o :
Year ended Basic and Diluted EPS (in 3) Weight ariosiars Incesiry £ E womminer of hanes)
| March 31, 2026 11,80 3 Highest L
March 31, 2025 9.17 . Lowest | -163.33
| March 31, 2024 3.16 f | | |Average | 32.69
Weighted Average (of the above three financial years) 9.48 4. HEILF."I on Net Worth {HDHW:I
. 1 - | 1
-H'jﬂt””“ sndaghily 21, 248 i St.No | Period RONW (%) Weights | RONW* Weights
ole. : : . . — 4 A 4
I }'ﬁe figures disclosed above are bas;'u'un the He;ls!a!ﬂd Financial Staterments of the Company: 1 Financial Year ending March 31, 2026 47.70% 3 143.10
e. [hecompany has the equity shares face valite o/ < 10/- each, 2 Financial Year ending March 31, 2025 70.54% 2 141.08
3. Weighted average = Aggregale of year-wise weighted EPS divided by the aggregale of weights i.e. (EFS x Weight) for each year/Tolal of weights. : : ] 2 = 2
4. Earnings per Share has been calculated in accordance with AS 20— “Earnings per Share” issued by the Institute of Chartered Accountants of India 3 Financial Year ending March 31, 2024 94.90% , _ 94.90
5. The above staterment shouwld be read with Significant Accounting Policies and the Statement of Nofes to the Restated Financial Statements as appeanng Total N ﬁ 179.08
in Annexure 4, :
6. Basic Earnings per Share = Net Profit/{Loss) after tax, as restated attnbutable to equity shareholders /| Weighted average number of equity shares Weighied Average 63.18%
i outstanding during the year. N _ _ — - Period ended July 31 2026* 10.93%
7. Diluted Eamings per Share = Net Profit/{Loss) after tax, as restated atinbutable to equity shareholders | Weighted average number of diluted poteniial bl Iy al, b
equity shares outstanding during the year. Note:

2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 ta ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up i, The figures disclosed ahove are based on the Restated Financial Statements of the Company
' L | '

Parliculars (F/E) Ratio at the Floor | (P/E) Ratioatthe CapPrice | | i Tha RNV has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) {number of times) year/period

a) Based on basic EPS for the financial year ended March 31, 2026 12.71 | 13.39 lii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of

b} Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 weights.
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5. Met Asset Value (NAV) per Equity Share

. "\
ADDITIONAL INFORMATION FOR INVESTORS

Financial Year NAV per Share (in T) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 Sr. Effective Transieror - Transteree - No. of equity| Maode of | Price Total % of pre-issue
March 31,2095 13.00 No. date Name Name shares transfer | per | consideration| paid-up capital
fransferred share

Hhiruy 31 P0cH ol 1 | 23rd October 2026 | Vinubhai Kanjibhal Chavda| Lina Niket Shah 130400 | Off market| 158 | 20603200 1.30

1| 23rd October 2026 Vinubhai Kanjibhai Chavda] Lina Niket Shal 040 8 | 2060320C
g fisoet Vol et Eqiaty ATk Blter e Issue al Aol rice o0 % 5| 23rd October 2026 | Rajkumar Chaudhary | Arving Ravji Shan 100600 | Off market| 158 | 17316800 108
et a5t Value per Equity Share ater the 1ssus at Lap Price fic. 46 3| 23rd October 2026 | Rajkumar Chaudhary | Deepak Shivdhani Mishral 14400 | Off market| 158 | 2275200 0.14
Issue Price [*] 4 | 23rd October 2026 | Vinubhal Kanjiohal Chavda| Anand Saral 7200 | Off market| 158 1137600 0.07
Nt anrialiser, 5 | 23rd October 2026 | Rajkumar Chaudhary Mudit Deora 5600 | Off market| 158 884800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary Maman Jain 3200 Off market| 158 505600 0.03
1, The figures disclased above are based an the Restated Financial Statements of the Company. 7 | 23rd Dctober 2026 | Rajkumar Chaudhary Piyush Khandelwal 2400 | Off market| 158 379200 0.02
2 NetAsset Valve per Equity Share (in ) = Nel Worth atf the end of ihe year | Welghted number of equily shares oulsianding ai the end of the year B | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 Off market| 158 379200 0.02

3. Nefwarthis computed as the sum of the aggregate of paid-up eqguily share capifal all reserves crealed ouf of the profifs, secunties premium accownt recetved in respect of
enuty shares and debif or credi! balance of profit and loss account.
4. fs5ue Price per Equity Share will he determined by our Carmpany in consiifation witf the Book Runmng Lead Manager

Transaction of shares aggregating up to 1% or more of the paid-up equily share capital of the company by promoter and promoter group(s) from the
DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
share capital from the DRHP filing date.

6. Comparison of Accounting Ratios with Industry Peers o _ - _ | | Date of Transfer Namer of Allottee/ Name of Transferor Number Face Price per |  Nature of
The company has no directly comparable listed pears. s thare are no publicly listed companies that ciosely match its business model, prodect offering, and operational profile. Transleree of Shares Value per | share (in¥)| Consideration
Name of Company CMP %) | Face Value @) | Basic S %) [ _P/E Ratio tmes) [ RonW(i) | WAV ||| e T';“;:“:L’;“ 3"“: [f]'" , o o
\ . ober 23, ina Mi a inubhai Kanjibhai Chavda .40, :
Eﬁ;ﬁéﬁgg;‘fgfﬁ g;ggg g E”I,f ;;_ﬁ;u ﬁ'_z';: 1525?'3952 October 23, 2026 Arvind Ravji Shah | Vinubhai Kanjibhai Chavda 7,200 10 Ti58 | <43.29
Sunita Tools Lid. 1059.85 10 10.53 100.65 10.80% 112.10 Shareholding of Promoters/ Promoter group and Additional Top 10 Shareholders of the Company
7. Key Perlormance Indicators (KP1) of our company 8. Shareholders Pre-issue: Pre-issue: Post-issue at lower | Shareholding | Post-issue at upper Ell,arahullﬁnd
The KPIs disclosed befow have been used historically by our Company to understand and analyze the business performance, which in result, help us in analyzing the growth of | | No. Number of | Shareholding | end of band (¥ 150): (in %) end of band (T158): |  (in %)
various verticals in comparison to our peers. The KPls disciosed below have been approved by a resolution of our Audit Committea dated July 03, 2026, and the members of the Equity Shares (im %) Number of Number of
Audit Committee have verified the defails of all KPls perfaining to our Company. Further, the members of the Audit Committes have confirmed that there are no KPIS perfaining to Equity Shares Equity Shares
our Company that have baen disclosad to any investors at any paint of time during the three years period prior ta the date of filing of this Red Herring Prospectus. Further, the KPis Promoter(s)
herein have been certified by Statutory & Peer review Auditors by their certificate dated 17 October, 2026, 1. | Mr. Rajkumar Chaudhary 46,86.488 46.63% [*] [+] [*] *
Thie KPIs of our Company have bean disclosed in the chapters tilled “Business Overview” and “Management Discussion and Analysis of Financial Position and Resulis of | 12| M Vinubhai Kanjibhai Chavda 48.80.487 48.61% [*] [+] [*] "]
Operations” baginning on pages 158 and 244 of this Red Herring Prospectus, respectively, We have described and defined the KPls, as applicable, in chaptertitled “Definitions 3. | Ms. Ria Rajkumar Chaudhary 1,00,500 1.00% [*] [*] [*] [*]
and Abbreviations " beginning on pages 1 of fhis Red Herring Prospectus. Members of Promoter Group
Cur Company confirms that it shall continee to disclose all the KPIs included in this section on a periodic basis, at least once in a year {or any lesser period as determined by the {whn holds Ehﬂfﬂﬁ]
Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or fill the complete utilization of the proceeds of the Issue as 4. | Ms. Poonam E‘a’kum_a" Chaudhary 1,00,500 1.00% [+] [+] [+] []
per the disclosure made in the chapter titled “Obyfects of the fsswe ", whicheveris [ater aor for such other duration as may be required under the SEBI ICOR Regulations. Further, the ._.5 Ms. F'HIfElITIH ".:"IHIJEJ!'IEII Chavda 1,000 0.01% d 2 & .
angoing KPS will continue to be certified by a member of an expert body as required under the SEBIICDR Ragulations. b. | Ms. Anjana um”hha'_chama 1,000 0.01% ! 2 5 :
KP! Indicators of our company (As per Restaled Financial Statements) 7._| M. Prabhat Kumar Singh 100 1.00% [*] hd [*] [*]
Top 10 Public Shareholders o
(% In Lakhs except percentages and ratios) | [B. | Lina Niket Shah 109600 1.09 ] i* [*] *]
Particulars For the period ended March 31, 9. | Arvind Ha'nfljt Sl'lc'dh_ _ 14400 0.14 . . . .
July 31, 2026* 2026 2025 2024 10. | Deepak Shivdhani Mishra 7200 0.07 . b . .
Revenue from operalions " 1,187.51 2944.83 2209.98 1054.33 ]; Eﬂﬂfnﬁjﬂ gggg g'gg : : : "
Growth in Revenue from Operations ™= - 33.25% 109.61% 1264 41% i 3' Naman Jain 3400 1]-[]2 o] [*] ] o]
EBITDA" 428.75 1518.97 1,168.15 425.11 i 4' Pivush Khandelwal 2400 D-EIE (v] (] ("] ("]
EBITDA (%) Margin™ 36.11% 51 .58% 52.90% 40.32% = TR y :
PAT” 305.21 1186.17 51757 31614 ;1. Rosaean Sharnta L 1.09 [] [o] [] [+]
PAT Wargin” 25 70% 40.08% 1.57% 20.08% Total (Aggregate) 1,00,50,275 | 100.00% [*] [*] [*] "]
| Net Worth™ 2.792.11 2486.90 1,300.73 333.14 Notes: 1. The members of promoter and Promoter group hold 97, 75,075 equity shares in the company as on date of Red Herring Prospectus. 2. Based on
ROCE%" 9.57% 38.46% 53.31% 62.96% the Issue price of T [ = | and subject to finalization of the basis of allotment. For further defalls, please refer the chapter fitled "Capital Structure” beginning on
Current Ratio™ 1.71 1.91 2.75 1.54 Fage &1 of the Red Herring Prospecius.
ROE™ 11.56% 62.63% 112.32% 180.58%
e ol i 22 3 BASIS FOR THE OFFER PRICE
“Not Aneualized The "Basis for Issue Price" on Page 125 of the offer document has been updated with the above price band. Please refer to the website of
Noles: the BRLM for the "Basis for Issue Price® updated with the above price band. You can scan QR code given on the first page of the

1. Revenue from operafions is the total revenue generated by our Comparny.

Growth in Revenue in percentage, Year on Year

EBITDA s calculated as Profit before tax 4+ Depreciation + Finance Costs- Offerincoma

ERITDA Margin'is calcutated as EBTDA divided by Revanue from Operalions

PAT iz menfionad as PAT for the penod.

PAT Margin = PAT/ Revenie from Operations.

Wet Worlh = Share capital + Reserves & Supius.

ROCE: EBIT + Capifal Employed, where Capital Employed is defined as Tangibie Nef Worth + Total Debi + Deferred Tax Liabifiy

- Current Ratio: Current Assels over Current Lizbities

10.ROE is calcwlated PAT divided by average sharsholders eguily

17T EPSis mentioned a5 EPS for the perfod

8. Weighted Average Cost of Acquisition (WACA). Floor Price and Cap Price

a. The price per share ol our Company is based on Lhe primary, new issue of shares {equity / convertible securities).

There has been no issuance of Equity Shares, other than Equity Shases issued purseant to 2 bonus (ssue on February 23, 2025 and April 26, 2025 during the 18 months preceding
the date:of this Red Herring Prospectus, where such issuance |s equal to or more than 5% of the fully diluted paid-up share capital of the Company (calcufated based on the pre-
Issue capital before such transaction(s) and excluding employes stock options granted but not vestad), In a singbe transaction or multiple transactions combined together aver a
span of 30 days.

b. The price per share of our Company based on the secondary sale / acquisition of shares (equity/ converlible securities).

There are no secondary sale’ acquisition of whather equity shares or convertible securities, whers the promoters, members of the promaoter group, selfing sharehoiders, or
shareholderis) having the night to nominate director{s) in the board of directors of the Company are a party tothe transaction (excluding gitts), dunng the 18 months preceding the
date of this Red Hermng Prospectus, where either acquisition or sale 1s equal to or more than 5% of the fully diuted paid up share capital of the Company (calculaled based an the
pre-issue capital before such transaction{s) and excluding employes stock options granted but not vested), in a single fransastion or multiple transactions combined together over
a span of rofling 30 days.

¢. Price per share based on the last five primary or secondary Iransaclions;

Since there were no transactions to report under (2) and (b) therefore, our Company is required to disclose information based on last 5 prmary or secondary transactions
(secondary transactions where Promaoter Promaoter Group entities or Selling Shareholder or shareholder(s) having the nght to nominate director(s) in the Board of our Company,
are a party to the ransaction) not oldar than 3 years priorto the date of this Red Herring Prospectus irrespective of the size of transactions.

W b0 s Bhoth ot Po

advertisement for the chapter titled "Basis forIssue Price” on Page 125 of the Red Herring Prospecius.

sSequence of Activities | Listing within T+3 days (T is Issue Closing Date)

Electronic Applications (Online ASBA through 3-in-1 accounts) -
For Individual Investors - Upto 4 pmon T Day.

Electronic Applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UPI ASBA etc.) -
Upto 4 pmonT Day,

nsisliction Sibiissicn by el Electronic Applications (Syndicate Non-Individual, MNon-
HPMEAION-SUDHISSIRI By S s Institutional Applications) - Upto 3pmon T Day.
Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
Physical Applications (Syndicate Non-Individual, MNon-

Institutional Applications) - Upto 12 pm on T Day and Syndicate
members shall transfer such applications to banks before 1 pmon
| TDay.
| From Issue opening date up to 4 pm on T Day.
From Issue opening date up to 5 pm on T Day,.

Bid Modification
Validation of bid details with depositories

Reconciliation of UPImandate transactions (Based on
the guidelines issued by NPCl from time to time).
Amang Stock Exchanges - Sponsor Banks - NPCland
NPCI- PSPs/TPAPs** - Issuer Banks;

Reporting formats of bid information, UPI

analysis report and compliance timelings.

On dally basis

Merchant Bankers to submit to SEBI, as and when sought.

Below mentioned are the datalls of last Five transactions where our Promaoters, are a party to the transaction (excluding gifts): UP! Mandate acc eptance time | Td ay - 5 pm
Primary Transactions: . =
Sr.No | Date of allotment No. of equity Face Value | Issue Price |lssue price | Nature of Nature of Total Ofter Closure T day T Day - 4 pm for Individual Investor, QI8, Nil and
shares allotied (Adjusted | Allotment | Consideration | Considera J other reserved categones
1%5:::;5 L Third party check on UPI applications ' On daily basis and to be completed before 9:30 am on T+1 day.
1 February 23, 2025 27,00,000 10 il NA Bonus Issue | Other than Cash il Third party check on Non- UPI applications | On daily basis and to be completed before 1 pm on T+1 day.
2 March 29, 2025 43500 10 115 % 0.42 Right Issue Cash 0l,02.500 el - e - : .
5 April 26,2005 75.96.775 10 il m Blonus Issue | Der than Gash Ni Submission of final certificates Before 09:30 pm an T+1 dla].f. Far UPI fI‘EII"ﬁI SpDHSDI‘ Bank; for
—motal | teeaw2rs | | [ 50,02,500 e o S
Weighted average cost of acquisition (WACA) Primary issuances (in ¥ per Equity Share) * 0.50 07:30 pmon T Day; Syndicate ASBA - Before 07:30 pmon T Day

* As carlified by M/'s JAYAM & Associales LLR Chartered Accounfants having Firm Registration No: 130968W/W1 00605, Statutory & Peer Review Auditor of aur Company
Secondary Transactions:

Sr. Date of Name of Name of Number Face Transter | Transfer Price Tolal
No Transter Transieree Transteror of Shares | Value per Price per per share Considera
Translerred share share adjusted for tion (in ¥)
{in ) (in¥) |Bonus Issue (in T)
1 1June 04, 2025 Prabhat Kumar Singh Rajkumar Chaudhary 50 710 T 115 T31.51 5,750
2 JJune D4, 2025 Prabhat Kumar Singh Vinubhai Kanjibhai Chavda ad T10 T115 T 31.51 5,750
3 | October 23, 2026 | Arvind Ravji Shah Rajkumar Chaudhary 1,098,600 <10 ¥158 T43.29 1,73,16,800
4 |October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 10 T 158 T43.29 22.75,200
5 |October 23, 2026 | Mudit Daora Rajkumar Chaudhary 2,600 T10 T 158 = 43.29 8,84.800
6 |October 23, 2026 | Maman Jain Rajkumar Chaudhary 3,200 0 T 158 T43.29 5,05,600
7 | October 23, 2026 | Pivush Khandebwal Rajxumar Chaudhary 2400 210 T 158 T 43.29 4.79,200
8 |October 23, 2026 | Roseleen Shamma Rajkumar Chaudhary 2400 T10 T 158 T43.29 3.79.200
9 | October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhai Chavda | 1,30,400 210 T 158 = 43.29 2,06.03,200
10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7,200 T10 158 T43.29 11,37.600
Total 100 4,34,93,100
Weighted average cost of acquisition (WACA) Secondary issuances (in T per Equily Share) * 7 155.65

* As certifed by Mis JAYAM & Associates LLF Chartered Accountants having Firm Begistration No: 130968WW10060:5, Statufary & Peer Review Auditor of aur Company
d. Weighted average costof acquisition, floor price and cap price:

- Before 6 pm on T+1 day,
_' Before 9 pm on T+1 day,

ey e

Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

R e

' Issuance of fund transfer instructions in separate files far
debit and unblock (for Bank ASBA and Online ASBA -
To all 5CSBs; for UPI ASBA - To Sponsor Bank)

Corporate action execution for credit of shares

| Initiation not later than 0:30 am on T+2 day
Completion before 2 pm on T+2 day for fund transfer,
Complefion before 6 pmon T+2 day for unlocking.

Initiation before 2 pm on T+-2 day
Completion before 6 pmon T+2 day

Before 7:30 pm on T+ 2 day

Filing of listing application with Stock
Exchanges and issuance of trading notice

Publish allotment advertisement On website of Issuer, Merchant Banker and RTI - before
9 pmon T+2 day.
In newspapers - On T+3 day but not later than T+4 day
Trading starts T+3 day Trading starts T+3 day

Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (T per Equity Share) | (T [+]) 1 Bid/Issue Period (except the Bid/Issue Elnsing Date)
Welghted average cost of acquisition for last 18 months for primary / new Issue of shares (equity / submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")
convertible securities), excluding shares isswed under an employee stock option plansemployes Bid/Issue Closing Date*
stock option scheme and issuance of bonus shares, duning the 18 months preceding the date of d
filing of this Red Herring Prospectus, where such issuance s aqual to or more than five per cent of MNA NA. WA submission of Electronic Applications
the fully diluted paid-up share capitat of our Company (calcuiated based onthe pre-issue capital i 1 .
betore such transaction's and excluding employee stock opbons), in & single transacton or I{ﬂﬂ“l‘lﬂlasﬂﬁ Ihrnugh 3-in-1 EGEEIIJI'!!S]I
multiple transactions combined together over a span of rolling 30 days ** For Individual Investors Only between 10.00 a.m. and up to 5.00 p.m. I5T
Weighted average cost of acqr.risilginrrfurlam 18 months for secondary sale a'EacquisE'rﬁnn of shares submission of Electronic Applications (Bank ASBA
equity / convertible securities), where promoters ! promoter group entities or Selling Shareholder or . : ‘
shnarehokder(s) having the right to nominate director|(s) in our Board are a party fo the transaction thrwgh Dnl"_lle channels like lmeme_’t B?F‘I kmg'
(excluding gifts), during the 18 months preceding the date of fiing of this Ried Herring Prospecius, NA NA NA Mobile Banking and UP1 ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m, 15T
where either acquisition or sk i equal 1o or more than 5% of the fully diluted paid-up share capital s L b | PR . ST
of our Gompany (cakculated based on the pre-issue capital before such transaction(s) and SUHMIISEIDH of E!EEF‘?“'G ADDHEEIID.HE . o
excluding employee stock options granted but not vested), in a single transaction or multiple (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST
‘5’?“5*;:””5 “”"““"”E"‘“ﬂ:“*:"”"‘”:“" “T_”’""_‘;Eg”"i“'T —  Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
ince there were no secondary transactions of equity shares of our Company during the 18 months —t = 4

preceding the date of filing of this Red Herring Prospectus, which are equal to or more than 5% of Submission of Pt Physical Applications
the fully dituted paid-up share capdal of our Company, the information has been disclosed for price [ ] [ ] (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
per share of our Company based on the last five secondary transactions wherg promoters < 115.00"** o = T T . :
fpromoter group entities or Selling Shareholder or shareholder(s) having the right to nominate MDHIfIE&ﬂﬂI’lﬂ'HEVIEI{] I'l-'EElHGE”ﬂtIEII!'I of Bids
director(s) on our Board, are a party to the ransaction, not okder than three years prior to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date
filing of this Red Herring Prospactus imespective of the size of the transaction. P : : :

! b P QIBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date

9. The Issue Price of & [ =] is [ =] times of the Face Value of Equity Shares

The Issue Price of ¥ [=] has been determined by our Company, in consultation with the Book Running Lead Manager, on the basis of the demand from investors for the Equity
Shares theough the Book Building Method, Investors should read the abovementioned information along with *Risk Factors®, *0ur Business* and *Restated Financial Information®
peginning on pages 20, 158and 242 respectaty, to have a more informed view

I . Moret&p

epaper.financialex press-.mnpg g
spapers and Magazines telegram group join Search https://t.me/NewsTG8 (NewsTG8) ya Whatsapp ya ram mesSage this Number 8890050582

*UP} mandate end time and dafe shall be at 5:00 pm on the Bidfssue Closing Date. #fndividual investors, (185 and Non-institutional Investors can neither
revise their bids downwards nor cancel their bids. On the Bid Offer Closing Date, the Bids shall be uploaded untif 4.00 p.m. 15T in case of Bids by Individual
investors, QIBs and Non-Institutional Investors.

Comlimued i nexf
Lucknow
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Lomlimuad fram grevious page..... —
r INDICATIVE TIMELINE FOR THE ISSLUE the Client |D are correctly lilled in the Bid cum Application Form. The PAN, DP 1D and Client |D provided in the Bid cum Application Form should malch with the PAN, DP ID

and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneliciary

Events Indicative dates account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT natification
Anchor Portion Issue Opens/Closes On October 29, 2026 dated February 13, 2020 and press release dated June 25, 2021. _ o .
Bid T 30 5098 CONTENTS OF THE MEMORANDUN OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformatian on the main objects and other objects of our Company,
id/Issue Opening Date October 30, 20 see "History and Certain Corporate Matters™ on page 214 of the Red Herring Prospecius and clause Il of the Memarandum of Association of our Company. The Memorandum of
ssue Closing Date ovember ssociation of our Company is & material document for inspection in relation to the |ssue. For further details, ses the chapter *Matenal Confracts and Documents for Inspection
Bid/l Closing Date2 3 N ber 03, 2026 Assaciation of our G i terial d t for inspection in relation ta the Issue. For further detail the chapter *Material Contracts and D 15 for Inspection”
AT : . ’ on page 353 of the Red Herring Prospacius
Finalization of Basis of Allotment with the Designated Stock Exchange (T+1) On or before November 04, 2026 LIABILITY OF MEMBERS AS PER MOA: The Liability of the members s limited and this liabiity s limited to the amount urpaid, f any, on the shares held by them,
Initiation of Allotment / Refunds / Unhlnc}qing of Funds from ASBA Account or On or before November 05, 2026 AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Capital of the Company is T 15,00, 00,000 (Rupees Fifteen Crares) divided info 1,50,00 000
UP! ID linked bank account (T +2)4 (Rupees One Crores Fifty Lakhs) Equity Shares of T 10 each, For details of the Capital Structure, see chapter titied "Capital Structure® on page 81 ofthe Red Herring Prospectus.
. ] MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER DF EQUITY SHARES SUBSCRIBED BY THEM: Given below
Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026 are the names of the signatories of the Mamorandum of Association of the Company and the number of Equity Shares subscribad for by them at the time of signing of the
: : Memorandum of Association: Mr. Vinubhal Kanjibhal Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudhary subscribed to 5.000 equity shares. For detalls of
Commencement of IFEUIHQ of the Eqmtj,r shares on the Stock EII:'HEIPIQE {T +3] On or before November 06, 2026 thie miain objects ofthe Company a5 contained in the Memarandum of Assoclation, see "History and Corparata Structure® on page 214 of the Rad Herring Prospactus.

Nate— The Company may, In consutfabion with the Book Running Lead Manager consider parficipation by Anchor investors In accordance with the SEBICDR Regulations. The - LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be Bstad on the Emerge Platform of NSE Limeted ("NSE"). Our Company has recerved an
Anchor Investor Bid/issue Period shall be ane Working Day prior to the Bidilssue Opening Dafe. in-principle approval from NSE Limited for the listing of the Equity Shares pursuant to its ketter dated October 23, 2026, For the purpose of the 1ssue, the Designated Stock
(Amendment) Regulations, 2025, wherein not more than. 50.00% of the Net Issue shall ba available for aliocation on 2 proporfionate basis to Qualified Institutional Buyers  Exchange shall be NSE Limited. A copy of the Red Herring Prospectus has been filed with the RoG in accordance with Section 26(4) of the Gompanies Act, 201 3. For details of the
("QIBs") (the "QIB Portion"), provided that our Company in consultation with the BRLM may allocate up to 60.00% of the QIB Portion fo Anchor Investors on a discrefionary basis - material contracts and documents availabde forinspection from the date of the Red Hesring Prospecius up to the Bid/1ssue Closing Date, see "Material Contracts and Documents
{"Anchor Investor Portion"), of which. 40% shall be resarved in the following manner: (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (i) 6.67% shallbe  for Inspection” on paga 353 of the Red Herring Prospectus,

avallable for Life Insurance Companies and Pension Funds, subject to valid Bids being recesved from domestic Mutual Funds, Life Insurance Companies and Pansion Funds ator  DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI®): Singe the Issue is being made in terms of Chapter 1% of the SEBI (ICDR) Beguiations. 2018,
above the Anchor Investor Allacation Price. In the event of under-subscription or non-allocation inthe Anchor Investor Partion, the balanes Equity Shares shall be added tothe QI8 the Red Herring Prospectis has not been fited with SEBI, Interms ofthe SEBI Regulations, the SEBI shall notissue any observation on the Offer Decument. Hance thera 15 no such
Partion {other than the Anchor Investor Portion) ("Net QIB Portion”). Further, 5.00% of the Net QIB Portion shall be avaitable for allocation on & proporfionate basis to Mutual - specific dssclaimer clause of SEBI, However, investors may refer 1o the entire Disclaimer Clause of SEBI on page 271 of the Red Herring Prospecius.

Funds only, and the remainder of the Net (1B Portion shall be avaitable for allocation on a proportionate basis fo all QIB Bidders {other than Anchor Investors, including Muiual DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It Is to be distinctly understood that the permission given by NSE should notin any
Funds), subject to valid Bids being received at or above the Issue Price. Further, notless than 35% of the Met Issue shall be available for allocation to Individual Investors who apply  way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
fior the minkmum apphcatéon size, and nof le5s than 15% of the Net Issue shall be available for aliocation on a proportonate basis to Non-Institutional Investors, subject to valid  certify the correctness, accuracy or completeness of any of the centents of the Prospactus, The investors are advised o refer to the Prospactus for the full text of the Disclaimer
Bids being received at or above the Issue Price. All podential Bidders (other than Anchor Investors) are required 1o participate in the 1ssue by mandatoily utilkzing the Application  clause pertaining 1o NSE.

supported by Blocked Amount (*A5BA") process by providing details of their respective ASBA Accounts and UP1 1D in case of LUPI Bidders, in which the corresponding Bid  CREDIT RATING: This being 2 public issue of equily shares, no cradil rating is required.

Amounts will be blocked by the SCS8s or by the Sponsor Bank under the UP| Mechanism, as the case may be, fo the extent of the respective Bid Amounts. Anchor Investors are TRUSTEES: This baing an issue of Equity shares, appointment of Trustees is not required

not permitted to participate inthe Issue through the ASBA process. Fordetails, please reforto the chaptertiled "issue Procedure” on page 297 of tha Red Hernng Prospectus. IPO GRADING: Since the Issue is being made interms of Chapter I ofthe SEBI [CDR Regulations, there s no requiremeant of appointing an [P0 Grading agancy.

Bidders/ Applicants should note thal on the basis of PAN, DP |D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have GEMNERAL RISK: Investments in aquity and equity-refated securities invalve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
authorized the Depositories lo provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records ol the the risk of losing their investment. Imvestors are advised 1o read the nsk factors carelully before taking an investment decision in this 1ssue. For taking an investment declsion,
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. investors must rely on their own examination of the lssug and this lssue, including the nsks involved. The Equily Shares have not been recommended or approved by the
Bidders/Applicanis are advised to update any changes Io their Demographic Detfails as available in the records of the Depository Participant to ensure accuracy of Securiiies and Exchange Board of India ("SEBI), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attenfion of the
records. Any delay resulting Irom failure to updale the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP 1D and  Investors is invited to "Risk Factors" on page 20 of the Hed Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

X A KFINTECH @ Marwell
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JOA CAPITAL SERVICES LIMITED KFin Technologies Limited Maxwell Engineering Solutions Limited

(Formerly Known as Beeline Broking Limited) SEBI Registration Number: INRO000D0221 (Formerly Known as Maxwell Engineering Solutions Private Limited)

SEBI Registration Number: INMOD001 2546 Address: 301, The Centrium, 3rd Floor,57, Lal Bahadur Shastri Road, Nav Pada, Kurla West, Ms. Krati Gupta

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off. C. G. Road, Mumbai - 400070, India : : ) 3 : :
Navrangpura, Ahmedabad, Gujarat, 380009, India Tol. Number: +91 40 6716 2222 #;:ris;:ﬁlt] F_!EEgﬂi gzghigu’fgg?gla GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone Number: +%1 9990523853 Contact Person: M Murali Krishna 4 e .

Email Id: mbd@beelinehroking cam Email Id: maxwell ipp@kfintech.com Website: www.maxwells.in

Investors Grievance Id: mbd@beelinebroking.com Investors Grievance Id: ginward.ris@kfintech.com E-Mail: cs@maxwells.in

Website: www.beelinebroking.com Wehsite: www.kfintech.com

Contact Person: Mr. Deepak Sharma « CIN: US1900GJ2014PLCOB0598 CIN: L72400MH2017PLC444072

Imvestors can contact the Company Secretary and Compliance Otficer or the BRLM or the Registrar to the Issue in case of any pre-issue or posl-issue ralated problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account and refund orders, ete.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors condained therein before applying in the Issee. Full copy of the Red Herming Prospectus is available on the website of SEBI at www.sebi.gov.in, website of the Company at https:/www.maxwelts.in/, website of the BRLM to the
Issue at www_beelingbroking.com, and website of Emerge platform of NSE at www nseindia.com. Our Company has not authorized any other person to publish or disseminate copies of the advertisement,

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and Emerge platformof NSE at www, nseindia.com
SYNDICATE MEMBER: JDA CAPITAL SERVIGES LIMITED (Formeriy Kiown as Beeline Broking Limited)

ESCROW COLLECTION BANK REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDARA BANK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LINITED

UPI: UPI Bidders can aiso Bid through UPI Machanism.

All capitalized terms used harein and nol specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Direclors
For, Maxwell Engineering Solutions Limited
(Formerly Known as Maxwell Engineering Solutions Private Limited)

Sd/-
Place: Vadodara, Gujarat Ms. Krati Gupta,
Date: October 26, 2026 Company Secretary & Compliance Officer

Disclaimer: Maxwell Engireering Soluftons Limited is propasing, subject fo applicable stafutory and requiatory requirements, receip! of requvsite approvals, market conaifions and offer consicderations, fo make an imital public offer of its Equvty Shares and has filed tha RHP with the Regisirar of Companigs, through the elecironic portal af
fiftpc wwwmea. govin on Delaber 26, 2026 and therealter with SEBY and the Stock Exchange. AN copy of the Red Hernng Prospechus is avaiable on the websile of SEBT af wwaw Sebv. o i, website of the Cormpany al iitps.iwww maxwel’s. in/, website of the BALM al www beelinebraking. com, and websife of Emerge piatform of NSE al wiww, nseindia, com.
FPotential investors should nole thaf imvestment i equify sitares invaives a figh cegree of risk and for delails relafing to the same, please referfo the RAP inciiding the chapler tifed "Risk Factors® begimming on page 20 of the Red Hernng Prospecius.

The Equity Shares fave not been ang will not be registered under the U5, Secunties Actof 1933, a5 amended or any sfate securifies taws i the United Sfafes, and unless 5o registered, and may mot be issued or sold within the Unifed States, except pursuant to an exemption from, or im & fransaciion not sibject (o, the reqisiation requirements of fhe
Securites Act, 1933 andin accordance with any apoficabie LS. State Securities laws. The Equity Shares are beimg issued and sold oudside the Unifed States in "offshore transactions” in refiance on Regudlation S under the Securities Act, 1933 and the applicatie laws of each furlsdiction where such issues and sales are made.

"IMPORTANT" ®id sfear fafics Morn Media Limited &
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COpy, It IS nOt pOSSIbIe tO Verlfy |tS Contents' The Indlan uaq:f[ wiftrTera, et AfrE, e, s 04 rream Extract of Unaudited Financial Hestﬂt&furﬂ:: ﬂu“frrl:erﬁmad alj:if]’l!'ir ended Saptember 30, 2036 i TM_:'H ok FD"HH* uh!llrm-!-:
Exoress (P) Limited cannot be held responsible for such e - T e, REE TR, | eEd, TR {Amount R In Lakhs, sxcept per share data) Corporate identity No. (CIN): L28920MH1915PLCUD0SET

P P : HIFET- 700156, grum: 033-2324-5555 o Eved | T O x| o B T ] You Eoid vekii _Hegd.ﬁ?fﬁr.e: B-:Iﬂtliil.jf House, 24, Homi Mody Street. I'-."Ewn_l'.nal 400001,
contents, nor for any loss or damage incurred as a e compliancoofficer.cil@coalindta.in Particulars Wieas (| NAAE |ama el s | | e 91 42 6665 6262, Email: atapower@tatapowsr.com Website: ww tatapower.com
reSU|t Of transaCtiOnS Wlth Companies, aSSOCiationS or drarse: www.coalindiain HTETS - L23109WB1973G0023844 Unaudied | Usanciod| Urauchied | Ureudied | Cradited]  Aached NOTICE TO SHAREHOLDERS

Tolal mcome mam operakons ipall

T C e ST NOTICE OF BOARD MEETING e e — - . e B MNOTICE s hereby given that the certificate(s) for the undermentionad secunties of the
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We therefore recommend that readers make Pursuant to Regulation 28 & 33 of the SEBI (LoDR} Regulations 2015, ek Profi | Loes) o Pe pencd eelre T e | 1170 1o | 09 | 28 [ wan | man applicant{s} has { kave applied o the Company to issue duplicate cantificate(s).
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: e : : : : : ; = 4 dinary ilames and share Any person who has a claim in respectof the said securites should Indge such claim with
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OF INTERNAL PROCEDURES AND CONDUCT FOR PREVENTION o : g
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13 Sd-
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S/ For and an behalf of the Board of Directors of or Wishnu Chemicals Limitet
. -E-l'-}ﬂ Goa International Alport Limited -
Date: 26" October, 2026 Rajesh Rathi _ Sd/- , Vibha Shinde
: 1 Chairman and Managing Director sl Paeyana abloda Place: Hyderatrad Company Sacretary & Compliance Officar
Place: Pune ging Date : October 26, 2026 Director |DIN.00076262) .97 10,2076
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FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

™

@DMaxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Corporate Identification Number: U29308GJ2022PLC135432

Chir Company was originglly incorporated ay " Maxwell Engmeering Soluttons Private Limited ™ ax a private limiited company under the Companies A, 2003 vide certificate of incorporation dated September 13, 2022 txswed by Avst,. Registrar of Companies, Central Registration Centre,
Menesar, Further, our Company was converfed from a private (imited company o public Gimited company pursuani to special resolution passed in the Extra-Ovdinary General Meeting of owr Company dated June 09, 2005 and conseguently, the name of owr Company was changed from " Maxwel!
Engineering Solutions Private Limited ™ to " Maowel! Engineevinge Solutions Limited ™ and a fresh certificate of incorpovation dated Sume 30, 2025 way Gsxued 1o owre Company by the Regisirar of Companies, Central Processing Centre, The Corpovate Tdentification Numher of owr Company is

Ueriiwahascibiionis Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.

Website: www.maxwells.in; E-Mail: ca@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [~]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2.22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF % [=] PER EQUITY SHARE FOR CASH, AGGREGATING < [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF % 10/- EACH, AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO < [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE", THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP T 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subjectto finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
\ BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBHCDR Regulations. The Anchor Investor Bid/lssue Period shall be one Working Day prior to the Bid/issue Opening Date.
“ UPImandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of crtical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara, This expansion is expected to sirengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

» QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THEISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price" chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
http://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS
(i Summary description of key risk factors based on materiality h

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

« A significant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Our Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

* Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

Our Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows,

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfiiment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

£ 3

\ adversely affect our reputation and result in additional costs and utilisation of management resources. Y,
For details refer to chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. d. Industry Peer Group P/E ratio
Details of suilable ratios of the company {or the latest full financial year There are Llsted Peer Df me Enmﬂan}f f{:lr Eﬂmuaﬂsnn 45 0N .[Eate'
1. Basic and Diluted Earnings per Share (EPS) as adjusted lor changes in capital (in <) _ .
Year ended Basic and Diluted EPS (in ) Weight PArtivlin | Wasy F/E inmnhor et Hinag)
| March 31, 2026 11.80 3 Highest | 9325.45
| March 31, 2025 9.17 2 Lowest -163.35
| March 31, 2024 3.16 1 Average | 32.69
: Weighted Average (of the above three financial years) 9.48 4. Return on Net Worth {HﬂHw:l
'HP"'I””“ g0ded July 33,2006 304 St.No | Period RONW (%) Weights | RONW* Weights |
ole: - TR i
‘;. ?F_j]e igures disclosed above are basedon e Hﬁﬂ!gﬂ Financia Staterments of the Company | Finanicial Year ending March 31, 2026 47.70% 3 | 143.10
. The cormpany has the equity shares face value of 10/- each, ) Einancial Year ending March 31, 2025 70 54% 9 141
3. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights. £ I on 1 : gy e ﬁfn : 15 _ - 1 - 03
4, Earnings per Share hias been calculated in accordance with AS 20— “Earnings per Share” issued by the Institute of Chartered Accountants of India 3 Financial Year ending March 31, 2024 94.90% 1 94.90
5 _JT:E above sﬁa!ﬂmenr should be read with Significant Accounting Policies and the Statement of Notes to the Restated Financial Statements as appeaning Total 6 379,08
INAMEXUe 4 ; -
6. Basic Earnings per Share = Nel Profit/{Loss) after fax, as restated attributable to equily shareholders | Weighted average number of equity shares Weighted Average £3.18%
outstanding during the year, - "
7. Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated atiributable to equity shareholders | Weighted average number of diluted potential Period endegd July 31, 2026 10.93%

equity shares outstanding during the year

Note:
2, Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 to ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up

. Thefigures disclosed above are based on the Restated Financial Statements of the Company

Particulars (F/E) Rallo at the Floor | (F/E) Ratio atthe Cap Price | | 7 7ne RoNIY s been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) | (number oftimes) year/period

a) Based on basic EPS for the financial year ended March 31, 2026 12.71 13.39 lii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of

b} Based on diluted EPS for the financial year ended March 31, 2026 12.711 13.39 weights.

Cootinued fo oosf page.... |
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5 ADDITIONAL INFORMATION FOR INVESTORS

5. Net Asset Value (NAV) per Equity Share

Financial Year NAV per Share (in %) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 Sr. Effective Transferor - Transleree - No. of equity| Mode of | Price Total % of pre-issue
March 31 2025 13.00 No. dale Name Name shares | transfer | per | consideration| paid-up capital
; : transferred share
March 31,2024 3.33
Net Asset Value per Equily Share after the Issue i Floor Price 50.33 1 | 23rd October 2026 | Vinubhai Kanjibhai Chavda| Lina Niket Shah 130400 | Off market| 158 20603200 1.30
_ - ' 2 | 23rd October 2026 | Rajkumar Chaudhary Arvind Ravil Shah 109600 | Off market| 158 17316800 1.09
Net Asset Value per Equity Share after the Issue at Gap Price 62.46 7| 23rd Oclober 2026 | Rajkumar Chaudhary | Deepak Shivahani Wishra| 14400 | OFf market| 158 | 2275200 0.14
Issue Prica ] 4 | 23rd October 2026 | Vinubhal Kanjibhal Chavda| Anand Saraf 7200 Off market| 158 1137600 007
!
*Not anmualisad 5 | 2ard October 2026 | Rajkumar Chaudhary Mudit Deora 2600 Off market| 158 a84800 0.06
Nates: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 Off market| 158 505600 0.03
3. Nefworth is computed as e sum of the aggregate of paid-up equity share capifal al reserves creafed ouf of the profifs, secunities premium acoount recefved i respect of | Transaction of shares aggregaling up to 1% or more of the paid-up equily share capital of the company by promoter and promoter group(s) from the
pquity shares and debit or credit balance of profit and loss account. DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
4 Issue Price per Equity Share will be determined by our Company in consilfation with the Book Runming Lead Manager share capital Irom the DRHP filing date.
0. Compaison ol Accounting Raties Witk industry Poets Date of Transfer Namer of Allottee/ |  Name of Transferor Number Face | Priceper | Nature of
The company has no directly comparable listed peers. as there are no publicly listed companies that closely match its business model, product olfering, 2nd operational profile. Transferee of Shares Value per | share (in¥)| Consideration
Name of Company CMP (%) | Face Value (3) | Basic EPS (z) | P/E Ratio (times) | RoNW(%) |  NAV () Tasstarmes | share(int)
. : e Uctober 23, 2026 Lina Miket Shah Vinubhai Kanjibhai Chavda 1,30,400 = 10 T 158 *43.29
Kabra Extrission Technik Ltd. 678.00 5 -0.70 NA. -0.54% 127.92 . - . - e
Omnitech Engineering Lid, 535 60 3 5.42 3900 11.98% 55 36 | October 23, 2026 Arvind Ravji Shah Vinubhai Kanjibhai Chavda 7,200 T 10 158 T43.29
Sunita Tools Lid, 1059.85 10 10.53 100,85 10.80% 112.10 Shareholding of Promoters / Promofer group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KPI) of our company Sr. Shareholders Pre-issue; Pre-issue: | Post-issue al lower | Shareholding | Post-issue at upper Ehilphulﬁnﬂ
The KPIs disclosed betow have been used historically by our Company to understand and anahyze the business performance, which in resull, help us in analyzing the growth of | | N Number of | Shareholding | end of band (% 150): (in %) end of band (T158):| (in %)
various verticals In comparison to our peers. The KPs disclosed below have been approved by a resolution of our Audit Commitiee dated July 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audit Committee have verified the details of all KPls pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KFls pertaining o Equity Shares Equity Shares
our Company that have baen disclosed toany investors at any point of time during the three years peried prior to the data of fing of this Rad Herring Prospectus. Further, the KPIs Promoler(s)
herain have been certifiad by Statutory & Peer review Auditors by their certificate dated 17 October, 2026, 1. | Mr Rajkumar Chaudhary 46,86,488 46.63% [*] [*] [*] [+]
The KPls of our Company have been disclosed in the chapters titled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | |2._| Mr. Vinubhai Kanjibhai Chavda 48,85.487 45-5'{:’5 | [+] [+] [+]
Operations’ beginning on pages 158 and 244 of this Red Herring Prospectus, respectively, We have described and defined the KPls, as applicable, in chapter titied “Definitions | |2 Mﬁ_ﬂﬂ,ﬁﬂwmﬁﬂgﬁﬂuﬂhﬂﬂ 1,00,500 1.00% 1= [+] [*] [+]
and Abbreviations" beginning on pages 1 of this Red Herring Prospectus. Members of Promoter Group
Qur Company coafimms that it shall continue to disclose alt the KPIs included in this section on a periodic basis, at least once in a year {or any lesser pariod as determined by the (who holds shares)
Board of our Company), for a duration of ona year aftar the date of listing of the Equity Shares onthe Stock Exchange or il the complate utiization of the proceeds of the Issue as | | 3| Ms. Paonam Hlaikumlar Chaudnary | 1,00,500 1,00% [=] [*] il =]
per the disclosure made in the chapter filed “Objects of the fssue”, whichaver is later or for such other duration as may be required under the SEBIICDR Ragulations. Further the | (2| M. Parama Vinubhai Chavda 1,000 0.01% d = ] ']
ongoing KPls will continue to be certified by 2 member of an expert body as required under the SEBI ICDR Regulations. 6. | Ms. Anjana \ﬁnuhhallﬂhavda 1,000 0.01% | [* | ']
KPl Indicators of our company (As per Restaled Financial Statemeniz) I 1":1; I:rlit;'hua;é?g:arriﬁgkl;ms 100 1.00% [=] [ [=] [+
(¥ In Lakhs excepl perceniages and ratios) | |B. | Lina Niket Shah 109600 1.09 d . . .
Particulars For the period ended March 31, 9. ,.'ﬁffi”,‘i_ﬁs@fﬂfﬁ.'?ﬂﬁ iﬂiﬂt‘}? 0.14 : T : 2
July 31, 2026* 2026 2025 2024 10, | Deepak shivdhani Mishra {20 0.0/ . » . .
=Ty 11. | Anand Saraf 5600 0.06 i+l . [+ .
Hevenue from operations 1,187.51 2944 83 22049 98 1054.33 55 | Wiudit Daora 3900 ik ~ = : p—
Growth in Revenue from Operations * - 33.25% 109.61% 1264.41% 13' Narman Jan 3400 ﬂIEIE’ = = a -
EBTOA 6 g™ i Sise | Szen | a3z | ||| Phush Knandeva 2000 | 002 3 g ] 3
PAT® 0521 118617 H7 57 1614 15. | Roseleen Sharma | 109600 | 1.09 .| A Is | ll %
PAT Margin” 75 70% 40 25% 41.52% 20 08% Total (Aggregate) 1,00.50.275 | 100.00% [l [*] [*] []
Net Worth” 279211 2486.90 1,300.73 333.14 Notes: 1. The members of promoier and Promater group hold 97, 75,075 equity shares in the company as on dafe of Red Herring Prospectus. 2. Based on
ROCE%" 9.87% 38.46% 53.31% 62.96% the lssue price of ¥ [ = | and subject to finalization of the basis of allotment. For further delails, please refer the chapler titled "Capital Structure” beginning on
Current Ratio™ 1.71 1.91 2.75 1.54 Page 81 of the Red Herring Prospecius.
EPS" 3.04 11.80 917 3.16
" The "Basis for Issue Price" on ]:'EQE 125 of the offer document has been IJDﬂEI{EIi with the above price band. Please refer to the website of
Mot Annualized
Notes: the BRLM for the "Basis for Issue Price™ updated with the above price band. You can scan OR code given on the first page of the
1. Revenue from operalions s the lofal revenue generated by our Compary. advertisement for the chapter titled "Basis for Issue Price" on Page 125 of the Red Herring Prospectus.
e e s s o _IIEEEEFT"'_
4. EBITOA Margin'is calcidaled as EBITDA dnided by Revenue frorm Dperalions EE““E““E of Activities Lmlmg within T+3 da'ﬁ [T is Issue Eluﬂlng I]ate]
5. PATis mentioned as PAT for the period. Electronic Applications (Online ASBA through 3-in-1 accounts) -
6. PAT Margin = PAT Revenue from Operalions, For Individual Investors - Upto 4 pmon T Day.
: gf]rﬂll:ﬂgg?; Sg:;:ﬁﬁﬁ;ﬁsﬁiijgiﬁﬁfﬂmd i5 gefinad as Tangibie Met Worth + Total Debt + Defarred Tax Lighifity IATONK Appliﬂatruns [BHHR ASBA Mrougn Qning-gharings Iy
¢ i ' Internet Banking. Mobile Banking and Syndicate UPI ASBA etc.) -
8 Current Ratie: Current Assels over Curnant Lizbilities Upto 4 pmon T Da
10.ROE is calculated PAT divided by average shareholders’ gquity p P : .!"I' : ; g
11,EPS s mentioned as EPS for the period Application Submission by Investors Eieqtrqnlc App_lm::&tmns (Syndicate Non-Individual, Non-
8. Weighted Average Cost of Acquisition (WACA). Floor Price and Cap Price Insnty’unn al ":"F |31'f33“‘3“5] -Upto3pmonT Day.
a. The price per share of our Company is based on the primary/ new issue of shares {equity / convertible securifies). Pl‘l'_l,n’EI_Ei-ﬂ ﬁ.pptlﬂﬂ.l'll:]ﬂ:'i (Bank ASE.ﬂ:} -Upto 1 pmon T.DE}I'.
There has been no issuance of Equity Shares, other than Equity Shares isseed pursuant o a bonus issue on February 23, 2025 and Apnl 26, 2025 during the 18 months preceding PI"I'_I,:'SIEE| .IE'.IIINIE ations {Syﬂdlﬂﬂlﬂ Mon-Individual, Non-
the date of this Red Herring Prospectus, where such Issuance |s equal bo or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre- Institutional Applications) - Upto 12 pm on T Day and Syndicate
Izsie capital before such transaction(s) and excluding emiployes stock optians grantad but not vested), In a singbe transaction or multiphs trangactions combined together over a members shall transfer such applications to banks befare 1 pmon
span of 30 days. TDay.
b. The price per share ol our Company based on the secondary sale / acquisition of shares (equily / convertible securities). . T .
There are no secondary sale/ acquisition of whether aquity shares or converlible securities, where the promaters, members of the promoter group, selling shareholders, or Bnd_Mn_dlfmatH:_m : : —- From Issue op eru.r:g date up 10 4 pm on T Da'-'"r'
shareholder(s) having the right to nominate director(s) In tha board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the | | Validation of bid details with depositories From Issue opening date up to 5 pm on T Day.
I:IEﬂE.EIT this He_d Herring Prospectus, ":'f'"E'rE aither ac qui.sninn of sale is equ‘altc_u ofF more than 5% of the fl}ll'_.'.EIHIJ[E.-d paid up sngra capital u.:-f the Eumrp?n'_.' { ralculgﬂad hased an the Reconciliation of UPI mandate transactions (Based on
pre-issoe capital befora such transaction{s) and excluding employes stock options grantad but not vested), ina single transaction or multiple transactions comipined togathar ovar ks . : : :
St s the guidelines issued by NPCI from time to time): On daily bdsia
¢. Price pershare based on the last five primary or secondary iransaclions; 'ﬂ'mnng Stock Exc haﬂges 2 Sp{msnr Blanks -NPGland
since there wera no fransactions to report under (3) and (o) therefore, our Company is required o disclose information based on [ast 5 pimary or secondary transactions NPCI- _PEPEHFAPS .'l_SSUHEaIHHE- Merchant Bankers to subrit io SERI A ht
{secondary transactions where Promoter! Promoter Group enfities or Selling Shareholder or shareholder{s) having the right to nominate director(s) in the Board of our Company, HEF"DTF'“Q formats of bid ll'ffEIrrﬂEhﬂl'l.l UPI GEHlanit Dankers W0-sUmito + 25 aNEWIER S0UGTH,
are @ party tothe fransaction) not older than 3 years prior to the date of this Red Herring Prospectus imespective of the size of transactions. analysis report and compliance timelines.
geilnw m;ntim&i;m!he details of last Five fransactions where our Fromoters, are a party tothe fransaction {excluding gits): UPI Mandate aﬁﬂﬂm ance time T daz.r -5 pm
rimary Transactions:
Sr.No | Date of allotment No. of equity Face Value | Issue Price | Issue price | Nature of Nature of Total Offer Closure T day T Day - 4 pm for Individual Investor, QIB, NIl and
shares allotted (Adjusted | Allotmemt | Consideration | Considera other reserved categories
hs';‘:”r;"]' on i) | | hird party check on UPI applications On daily basis and to be completed before 9:30 am on T+1 day.
1 February 23, 2025 27,00.000 10 ull A Bonus Issue | Other than Cash il Third party check on Non- UPI applications On daily basis and to be completed before 1 pmon T+1 day.
2 March 29, 2025 33500 10 115 $042 | Rightissus Gash 50.02,500 | | "Sybmission of final certificates | Before 09:30 pm on T+1 day. For UPI from Sponsor Bank:; for
3 April 26,2025 72.96,775 10 il MNA Bonus Issue | Other than Cash il . .
Total 1,00.40,275 50,02.500 Bank ASBA, from all SCSBs: All SCSBs for Direct ASBA - Before
Weighted average cos! of acquisition (WACA) Primary issuances (in 2 per Equity Share) * 0.50 07:30 pmonT Day; Syndicate ASBA - Before 07:30 pmon T Day
* A5 cerlified by Mi's JAYAM & Associales LLP Chartered Accountants having Firm Begistration No: 130968W/W100605, Statuiory & Peer Review Auditor of our Company
Secondary Transactions: Finalization of rejections and completion of basis Before 6 pmon T+1 day.
Sr. Date of Name of Name of Number Face Transfer | Transfer Price Total . -
No| Transfer Transferee Transferor of Shares | Value per | Price per per share Considera Approval of basis by Stock Exchange | Before 9 pm on T+1 day,
Transterred ﬁﬁ? fi':l“;}* Huﬂsﬁi'ﬁ 2) tion (in 2) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.
| |June 04,2025 | Prabhat Kumar Singh | Rafkumar Chaudhary o 215 1 251 5750 debit and unt_rlnr:k (for Bank ASBA and Online ASBA - Eumpir:t!un before 2 pm on T+ 2 day for fund tr_ansfer:
3 | Jure 04. 2005 Prabhat Kumar Singh Vinubhai Kanjibhai Chavda &0 710 7115 73151 5 750 To all SCSBs; for UPI ASBA - To Sponsor Bank) Completion before 6 pm on T+ 2 day for unlocking.
'3 |October 23, 2026 | Arvind Ravji Shah | | Rajkumar Chaudhary 1,09,600 710 ¥ 158 T4329  [1.7316800) | Gorporate action execution for credit of shares Initiation bef
4 |October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 10 ¥ 158 =43.29 22 75200 P hiatio .DE ore 2 i T+ ‘jay
(5 | October 23, 2026 | Mudit Deora Rajkumar Chaudhary 5,600 710 7158 24329 8,84.800 Completion before 6 pm on T+2 day
? gc:ﬂgﬂr gg ggig f:_ama; iﬁin —— ;ﬂ:zmar E:au;lﬂaw gigg :g ;Eﬁ; ;:ggg gggggg Filing of listing application with Stock Before 7:30 pm on T+2 day
ctober 23, iyush Khandebwa ajkumar Chaudhary { . .79, : : :
§ | October 23, 2026 | Roseleen Sharma Rajkumar Chaudhary 2.400 10 T 158 = 43.29 3.79,200 EXENanges AN SsUANEE 0f raing Aoliee
9 | October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhal Chavda | 1,30,400 T10 ¥ 158 T 43.29 2,06,03,200 Publish allotment advertisement On website of Issuer Merchant Banker and RT| - before
10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7,200 T10 ¥ 158 T43.29 11,37.600 9 T49
Total 100 4.34.93.100 pm on 142 day.
Welghted average cost of acquisition (WACA) Secondary issuances {in T per Equity Share) * 7 155.65 In newspapers - On T+3 day but not later than T+4 day
* As certified by M!s JAYAM & Assoctates LLP Chartered Accountants having Firm Registration No: 130968W/W100605, Statutory & Peer Review Auditor of our Comparny Trading starts T+ 3 day Trading starts T+ 3 day
d. Welghted average cost of acquisition, floor price and cap price;
Type of Transactions Weighted average cost Floor Price| Cap Price submission of Bids (other than Bids from Anchor Investors)
of acquisition (T per Equity Share) | (X [<]) | ®[*]) Bid/Issue Period (except the Bid/Issue Closing Date)
Weightad average cost of acquisition for last 18 months for primary / new issug of sharas (equity / Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")
convertible securities), excluding shares issued under an employee stock option plan/employes Bid/lssue Closing Date*
siock option schame and issuance of bonus shares, during the 18 months preceding the date of E Ing
filing of this Red Herring Prospectus, whars such issuance is equal to or more than five per cent of MA NA, A submission of Electronic Applications
the tulty diluted paid-up share capital of our Company (calculated based on the pre-lssue capital ; a i
befora such transaction’s and exchuding amployee stock options), in & single transaction or I[DTITII'IE ASBA thmugh 3-in-1 HEEUUITIE}
multipie fransactions combined together over a span of rofing 30 days. ** FQLEQQIEtﬂH§L|ﬂFESTD [s Only hﬂﬂﬂ@ﬂl@ggﬁﬂﬂ@jgﬂ LE}EE,QQ,EEJST
Walghted average cost of acquisition for last 18 months for secondary sale / acquisition of shares Submission of Electronic Applications (Bank ASBA

equity / convertibla secunties), where promoiers / promoter group entities or Selling Shareholderor
sharehoider(s) having the right to nominate director{s) in our Board aré a party to the transaction
(eeciuding gifts), during the 18 months preceding the date of filing of this Red Harmng Prospectis,

through Online channels like Internet Banking,
| Mobile Banking and UP1 ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST

- i - - i : : N.A. N.A. LA
whera githar acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital P : P
of our Company (calculated based on the pre-issue capital belare such transactionds) and EUIJH'IIISSIDH of EIEE’ETQHIE .ﬂ.ppHEEIiID!?S ; ——
excluding employee stock options granted but not vested), in a single transaction or multiple Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST
y PR ¥ p p
ST YSACIOTE: Gt T Lugsier ey 2 8pan 1 r08lng 20 Saye. Submission of Physical Applications (Bank ASBA) Only between 10.00 a,m. and up to 1.00 p.m, IST
Since there were no secondary ransactions of equity shares of our Company during the 18 months Cubmissi fPhvsical Apolicat
preceding the date of filing of this Red Harring Prospectus, which are equal to or mora than 5% of UDMISSION OF FNysiGal App ications
e fully dituted paid-up share capital of our Company, the information has been disclosed for price (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
per share of our Company based on the last five secondary transactions where promoters < H15.00"** ['] [‘} dification/Revisi lati Bid
fpromoter group entities or Selling Sharehalder or sharehofder(s) having tha right to nominate Madification/Revision/cancellation of Bids
director(s) on our Board, are a party to the transaction, not older than three years prior to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date

filing of this Red Herring Prospectus irrespective of the size of the ransaction. frrT e e A e A ~
timol] sl sl il QIBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date
9. Thelssue Priceof T [+] is [ + | times of the Face Value of Equity Shares

The Issue Price of 7 [+] has been determined by our Company, In consultation with the Baok Running Lead Maniager, on the basis of the demand from investors for the Equily “'[ﬂ_:' ! ”H”ffa'!? end time and dale shall be fﬂ_ﬁ-qﬂ pm on the Bid/issue E!psmgﬂ&fe. #Fn_*;drwduai Investors, QiBs s d """ﬂ""'”ﬂ"f”_!‘””a”” ”ES_"W S Can ’?E{'ﬂ e
Shares through the Book Building Method. Investors should read the abovementioned Information along with *Risk Factors”, *Our Business® and *Restated Financial Information® | revise their bids downwards nor cance! their bids. On the Bid Offer Closing Date, the Bids shall be uploaded until 4.00 p.m. 15T in case of Bids by Individual
beginning on pages 20, 138 and 242 respectively, to have a more informed view. investors, QIBs and Non-Instifutional Investors.
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INDICATIVE TIMELINE FOR THE ISSUE the Client ID are correctly filled in the Bid cum Application Form, The PAN, DP 1D and Client 10 provided in the Bid cum Application Form should malch with the PAN, DP ID
and Client ID available in the Depository dalabase, otherwise, the Bid cum Application Form iz liable to be rejected. Bidders/Applicants should ensure that the beneficiary
Events Indicative dates account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT natification

Anchor Portion Issue Opens/Closes On October 29, 2026 dated February 13, 2020 and press release dated June 25, 2021. _ _ _ _
= - CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects and other objects of our Company,
Bid/lssue Opening Datel October 30, 2026 508 "Hestory and Certain Corporata Matters® on page 214 of the Red Hernng Prospactus and clausa I of the Memorandum of Association of our Company. The Memaorandum of
Bid/Issue Closing Date?,3 November 03, 2026 Association of our Company is & material document for inspection in relation to the |ssue. For further details, see the chapter *Material Contracts and Documents for Inspection”

on page 353 of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MOA; The Liability of the members is limited and this #abifity is limited fo the amount enpaid, if any, on the shares hedd by them,

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Gapital of the Company is T 15,00.00,000 (Rupees Fifleen Crores) divided into 1,50,00,000
(Rupees One Crores Fifty Lakhs) Equity Shares of € 10 each. For details of the Capital Structure, see chaptertited *Capital Structura” onpage 81 of the Red Haering Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memaorandum of Association of the Company and the number of Eguity Shares subscribed for by them at the time of signing of the
Memorandum of Association: Mr. Vinubhai Kanjibhal Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chandhary subscribed to 5,000 equity shares. For details of
the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Structure® on page 214 of the Red Hermng Prospecius

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be lsted on the Emerge Platform of NSE Limitad (*NSE"). Our Company has received an
in-principle approval from NSE Limited for the listing of the Equity Shares pursuant 1o its letter dated October 23, 2026. For the purpose of the Issue, the Designated Stock
Exchange shall be NSE Limited. A copy of the Red Herring Praspectus has been filed with the RoG in accordance with Section 26{4) of the Companies Act, 2013, For details of the
matenal contracts and documants-available for inspection from the date of the Red Hernng Prospectus up to the Bid/issue Closing Data, see "Material Contracks and Documents
for Inspection” on page 353 ofthe Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI®): Since the Issus Is being made in terms of Chapter X of the SEBI {ICCR) Reguiations, 2018,
the Red Herring Prospectus has nol been filed with SEBL Interms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Docurnant. Hence there is no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on page 271 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis to ba distinctly undarstood that the permission given by NSE showld not in any
way be deemad or construed that the contents of the Prospecius or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
cerlify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised 1o refer to the Prospectus for the full text of the Disclaimer
clause pertaining to NSE

CREDIT RATING: This being a public 1552e of equity shares, no credit rating 15 required.

TRUSTEES: This being an issée of Equity shares, appointment of Trustees is not required

IPO GRADING: Since the lesue i5 being made in terms of Chapter X of the SEBICDR Regulations, thera is no requiremeant of appainting an IP0 Grading agency.

GEMERAL RISK: Investments in aquity and equity-related sacurities Involve a degree of nsk and investors should not invest any funds in this issue unless they can atlord to fake
the risk of losing their investment. Investors are advised to read the nsk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the 1ssue and this Issue, including the risks involved. The Equity Sharas have not been recommended or approved Dy the
securities and Exchange Board of India ("SEBI), nor doas SEBI guaramee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attantion of the
investors is invited to "Risk Factors® on page 20 of the Red Herring Prospectus.

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UPI 1D linked bank account (T+2)4

s SESIPRRERS S

On or before November 04, 2026
On or before November 05, 2026

On or before November 05, 2026
Commencement of Il‘ElﬂiI"IQ of the Eﬂl.l.ity' shares on the Stock Exchange |:T+3:I On or before Novemnber 06, 2026

Nabe - The Comparny may, in consutfation with the Book Rurving Lead Manager, consider parficipation by Anchor lnveslors in accardance with the SEBIICDR Reguiations. The
Anchorinvestor Bidilssie Period shall be ane Working Day prior to the Bid)issiie Opeming Date.

{Amendment) Regulations, 2025, wherein not more than 20.00% of tha Net Issue shall ba available for alocation on a proportienate basis to Qualified Institutional Buyers
{"0IBs5") (the "B Partion™), provided that our Company In consultation with the BRLM may allocate up 1o 60.00% of the QIE Portion 1o Anchor Investors an a discretionary basis
{"Anchor Investor Portion”), of which, 40% shall be reserved in the following manner: (i) 33.33'% shall be available for allocation to domestic Mutual Fends, and (i) 6.67% shall be
available for Life Insurance Companies and Pension Funds, subject to valid Bids being receivad from domestic Muiual Funds, Lite Insurance Companies and Pansion Funds af or
above the Anchorinvestor Allecation Price. Inthe event of undar-subscription ernon-allocation in the Anchor Investor Portion, the balancs Equity Shares shall be added tothe (I8
Portion (other than the Anchor Investor Portion) ("Met (FB Portion®). Further, 5.00% of tha Net QIB Portion shall be available for allocation on a proportionate basis to Mutual
Funds anly, and the remainder of the Net QIB Portion shall ba avaitable for allocation on a proportionate basis to-all QI8 Bidders (other than Anchor Investors, including Mutual
Furds), subject to valid Bids being recaived at or above the Issue Price. Further, not less than 35% of the Met 1ssue shall be availabie for allocation 10 Individual Investors who apply
for the minimum &pplication size, and nof less than 15% of the Net Issue shall be available for alocation on a proporbonate bases to Non-Institutional Investars, subject to valid
Bids being received at or above the Issue Price. Al poteniial Bidders (other than Anchor Investors) are required to participate in the Issue by mandatorily utiiizing the Application
supported by Blocked Amount (*ASEA") process by providing details of their respective ASEA Accounts and UPIL 1D in case of LIPY Bidders, In which the corrasponding Bid
Arnounts will be blocked by the SC58s or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Ancher Investors arg
nof permitted to participate inthe [ssue through the ASBA process. For details, please refer to the chapter titlad "Issue Procedure” on page 297 of the Red Harring Prospectus.
Bidders/ Applicants should note that on the basis ol PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders! Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes o their Demographic Details as available in the records of the Depository Participant Lo ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxweliﬁ

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address; Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.: +91 9638542674

Website: www.maxwells.in

E-Mail: cs@maxwells.in

BOOK RUNNING LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

KFINTECH

TLIEPIRIINCE TRANSIORMATION

.ll)‘

JOACAPITAL STRVICES LIMITID

N TEONTY, iRl e AT T, -

KFin Technologies Limited

SEB! Registration Number: INRODDOO0221

Address: 301, The Centrium, 3rd Foor57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai — 400070, India

Tel. Number: +91 40 6716 2222

Contact Person: M Murali Krishna

Email Id: maxwell.ipoEkhintech.com

Investors Grievance Id: einward.risi@kfintech.com

Website: www.kfintech.com
CIN: L72400MH201 7PLCA44072

JOA CAPITAL SERVICES LIMITED

(Formerly Known as Beeline Broking Limited)

SEBI Repistration Number: INMDOOO1 2546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off, C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India.

Telephone Number: +91 9990523953

Email Id: mbd@beelinebroking,com

Investors Grievance Id: mbd(@beelinebroking.com

Wehbsite: www beelinebroking.com

Contact Person; Mr. Deepak Sharma = CIN: US1900GJ2014PLCOS0598

Investors cancontact the Company Secretary and Compliance Officerorthe ERLM or the Registrar to the issue in case of any pre-issug of post-issue related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares inthe respactive beneficiary account and refund orders, etc.,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Heming Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Hermring Prospectus is availabie on the website of SEBI at www.sebi.gov.in, website of the Company at [ttps./fweww. maxwelis in, website of the BRLM to the
Issue al wywow. beelinebroking.com, and website of Emerge platform of NSE at www.nseindia.com. Our Company has not authorized any olher person 10 publish or disseminale copies of the adver isement.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and Emerge platform of NSE at www.nselndia.com.
SYNDICATE MEMBER: JOA CAPITAL SERVICES LINMITED {Formerly Knowrr a5 Beelne Broking Limifed)

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANEK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPI: UP| Bidders can also Bid through UPI BMechanism,

Al capitalized terms ysed herein and nof specifically defined shall have the same meanimg as ascribed to them in the Red Herming Prospecius.,

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujaral
Date: October 26, 2026

Disclaimer; Maxwel Enginearing Solutfons Limited is proposing, subiect 1o applicable sialiutory and reguiatory requirements, recedpl of requisie aporovals, markel conoifions and other consiteraiions, o make an witial pubdc offer of its Equity Sharas and has ffed the RHP with the Regisirar of Compames, through the efectronic povial af
fifp:/twwwmca. govinon Dclaber 26, 2026 and thereafter with SEB and the Stock Exchange. Full copy of the Red Herring Prospecius is available on the websile of SEBI af www, sebi. gov.in, website of the Company at iftps [ \www maxwells.in/, website of the BRUM af www: beelinebroking.com, and websife of Emerge platfarm of NSE at www.nseindia. com.
FPotential investors shoutd nole that imvestment in equily shares invaives a high degrea of risk and for defalls refating fo the same, please referto the RHP including the chapter titted *Risk Factors® begimaing an page 20 of the Red Herring Prospechis

The Equity Shares have not been and will not be registared under the U5, Seciwties Act of 1933, as ameanded or any stafe securities laws in the Unitad States, ang umass 50 registered, and may ot be (ssued or sofd within the United Siates, axcept pursuant to an exemption from, or i & transaction not subject (o, the regisiration requiremeants of fhe
Securities Act, 1933 and in accordance willh any apolicable UL S, Siate Secunifies laws. The Eguily Shares are being issued and sold oulfside the Umilfed Siafes in "offshore fransactions" in relfance on Reguialion S under the Securifies Acl, 1933 and the applicable laws of each furisdicion where such issues and sales aré made.
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Whilst care is taken prior to acceptance of advertising (4TS TERTE 1 v ) Fok R 0512 32181, Eori - racetecliin it el s TATA POWER
iti i ifv i ' ; i z v Websita:- www.mommadia.com THE TATA POWER COMPANY LIMITED
copy, it is not possible to verify its contents. The Indian it s, e A, B2, 04 pa T PR o e i B s 20 2020 o T TRINTANER CMPANVLINIIES . s
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Tolal income from opeEions (red) - . - . . . o " ;
R A A AT NOTICE OF BOARD MEETING e = S e - o NOTICE is hereby grvén that the cadificate(s) for the undermantioned securities of the
individuals advertlsmg s newspapers or Publications. _ _ Efgii;ﬁﬂ“g;‘;ﬁ?ﬁ% Ty LATE A ol IR Il s et Company has { have been lost / misplaced and the holder(s) of the said securities |
We therefore recommend that readers make Pursuant to Regulation 28 & 33 of the SEBI (LoDR) Regulations 2015, Nk Proft | Lo o o poricd boern T | 1173 |8 | 0001 | 270 1wan| oam applicant(s} has/ kave applied to the Company to issue duplicate cerificatels)
necessarv inquiries before sendina anv monies or natice is hereby given that a meeting of Board of Directors of the company Exceptional andor Extracesirary hems and shave ' : Any person who has a claim in respect of the said securities should lodge such claim with
>Sary Inq ng any mc will be held on Thursday, 28th October, 2028, inter-alia, lo consider, | | ofne il foss] of Aesocises) the Comipany atits Registerad Office within 15 days from this date, else the Compary wil
enterlng into any ag reements with advertisers or approve and Eak.e on record ihnla Un-Audited Financial Results of the Net Proft | {Loss] for fhe pericd afer Tax (ran | oee | oo | oz | dds | nn proceed 1o issue duplicate certificatels) without further infimaticn,
. _ _ : Company (Standalone & Consolidated) for the 2nd quarter & half year okt Compreherie locme T i puriod TR T TR T R
otherwise acting on an advertisement in any manner | | ended 30th September, 2026 after the results are reviewed by the Audit | | |Carererg 2t/ L b e perod fahertar) | : : i Sr.| Folio No. Name of Kind of No.of | Distinctive
h Commitiee of CIL Board. aire] O Compoahensivg ncome (afler )| no. Shareholderis) | securities and | securities | Numberis)
whatsoever. Further, pursuant to Regulation 29 of the Listing Regulations 2015, | | P up Equly Share Capiat (Face value | 5000 | 5000 5000 | 5000 | 50000 5000 face value
nolice is also given that Board of Directors of the company may also, Rs. 11l per share) 1. | HSMOOT7E181 | Madanlal Onkarmal | Equity Shares 3040 | 64803491-
inter-alia, consider and declare payment of 2nd Interim Dividend for g.rlf:ﬂgm”m“' Rz, - Agrawal and of 4/- each 64896530
The Company has already closed its “Trading Window" under “CODE | = Tt o o s = Onkarmal Agrawal B48A970
OF INTERNAL PROCEDURES AND CONDUCT FOR PREVENTION A = : : : T : i
i Mobes! 1. Tha aboue = a0 exirad of the delaled damtal al gusrier and hall-vear ended Seplember 30, 2026
OF INSIDER TRADING IN SECURITIES OF COAL INDIA LIMITED Financial Resuts filsd aith the Stock Exchange under Reguation 33 af the SERI {Listing Obigations and Faor The Tata Power Company Limited
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( O ~ GOX GMR Goa International ﬁlrpﬂﬂ' Limited Regd. Off: H.No. 8-2-29%/82/F23-C, Piot No. 23, Road No. 8 Fim Nagar, Jubilee Hills
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SUDARSHAN LSl bt ittt b e it Tel: +01-40-23327723, 040-23306817; Fax: +91-40-23314158
Outshine Outdo EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2026 Email: investors@wishnuchemicais com, website: www.vishmuchemicals.com
ATHHATLS I T Lranes, eace arnersse stane ﬂ ! IEE
SUDARSHAN CHEMICAL INDUSTRIES LIMITED 5 EEWE";N i rh"'ﬂ'!"';ﬂ:'b Special Window for Trl:nsfﬂr and Dematerialisation
Regd. Office & Global Head Office : 7" Floor, Eleven West Panchshil, Survey No. 25, .?,: Particulars 30-09-26 30-09-15 3;;:ﬁ-l-ilﬂ of al Securi
Wer PRt Gt LU TR, AL, Fone = 411068, Tek,< Cal-Gtlcd Fagd 1 Tozal Income from Operations wan 8363 40579 | | pyrsuant to SEBI Gircular No. HO/3813/11(2)2026-MIRSD-POD//3750/2026 dated
Email : sharesi@sudarshan.com Website : www.sudarshan.com CIN : L24119PN1851PLCOOB408 2| Met Profit / (Loss} for the period {befare Tax, Exceptional and/or Extraordinary items) [B066)  (0A1 1330200 || aeane 90 2096, shareholders of Vishnu Chemicals Limited (*Company™) who had
1 Met Profit/ (Loss) for the period before Tax {after Exceptional and/or Extraordinary items) (05.44) (1047 (331.24) d h Az} 1' d r GiETan L di ' i " 1042019 which
4 Met Profit / (Loss} for the period after Tax {after Exceptional and/or Extraordinary items) [95.44) (0147 (3aizay | | '000edtheirtransier deeds of physical shares prior to deadiing of Aprll 01, 2019 whic
NOTICE TO SHAREHOLDERS 5 Total Comprehensive Income / (Lass) for the period Jch_-rmprisin]g Prosfit / {Loss) for the 553 (00450 (szagey | | WETE rEiecied returned! not atiended due to deficiency in the documents, process or
w . T = - P il | %) i her € aiemse | T fam = ) i f g = i
Special Window for Transfer and Dematerialisation of Physical Securities I s Ema | [T ErWis-and &R0 Msand &) (e oge A Baqust D Guk ol s |8 bl o1
ki o P 59 X L : i 2 2021 are given one more appastunity for re-lodoement of transter requests for & perod
7 Reserves (excluding revaluation reserve) | as per audited financial statement | WB5E.28) {35163} {488 95) F ane vear from Febriiary 05. 2076 to February 04,2027, During thi Clea i
Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated 8 Net Warth (Refer nate 5) (28 30837 16A0S I”M Sh;rfﬁ sl fe_m?’ i ,m{; Hoahsr ih ol “I:ﬁj . 'j;ﬁ! i a”:id i
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. . . e - - . utstan ng PEMIE FEe Tererce are5 BT noe e ! g : 3
rights of investors in the securities which were purchased by them, another special window for 11 Debt Equity Ratio (Refer note &) (2136.84) 802 636 | | Such securities shall not be transferred/lien-marked’ pledged during the said lock in
transfer and dematenalization ("demat") of physical securities which were sold/ purchased 12, Earnings Per Share (EPS) [face value of 110 per equity share] (*not annualized) period.
prior to 17 April, 2019, has been opened for a period of one year from 5" February 2028, till Eﬁﬂf;dﬂ?fgﬂ::ﬂn ﬂ::g j;ﬁg ;;3:; For clarity with regard to apphicability of this window, below matrx may be referred to:
submitted earlier and were rejected’ returned or remained unattended due to deficiency in the 4 Debenture Redemption Reserve - . - : oo i
documents/ process or ﬂthen-:fise and the shareholder is holding original share certiﬁc:ate}},s). = :ﬂ:;‘:iﬁgﬂ?jﬁ;;ﬁ:iﬁ;_‘;‘:ﬁ;; - e g s ecdiocs hﬂu:]::;“ & ::;:::E::: m:li::::; 0
Shareholders who wish to avail this opportunity are requested to contact Company's Registrar * Nint annunlsed! frecept for tie geor ended March 17, 201260 ' Before April 01, 2013 | Mo ' Yes ' v
and Share Transfer Agent ("RTA"), MUFG Intime India Privale Limited at their email id: Notes - - : ; ! . : {itis frash lodgement)
. iy ; : T, Thie abave i anexbract of the detslled farmat of the quarterdy financisl results filed with B5E Umded under Regulation &3 of the SER| {Listing Obligatons Ji-ty S Py s ] E | g | -
pune@m.mpms.mufg.ﬂﬂm or send the requisite documents at their office at Block no, 202, and Disctosune Requiternents) Regubations, 2015 The full format of the quarterly inancial results are avalable on the website of the stack exchange ie Betore Apnl 01, 20159 Yes Yes ¥
W . sawar s nchaccom and on the Campany's webste | hips: Swws smegroispingzoa. - { !
2" Floor, Akshay Complex, Near Ganesh Temple, Off Dhole Patil Road, Fune- 411001, 2. T applicabie nfarmatian sequied ta e furnished Under Regulatian 5214} of the'SEB Lsting Gbligations and isclosure Requiraments] Regutarions, 207 has (it was rejected
Maharashtra, India ?:ﬁ;ﬁ-:?ﬁ:;pﬁ:r:ijﬁ'éﬁ;.;.?.S.E -;::_m il the same can be accessed on the website ol the stock exchange L2, wany bseindiacom ami on the . . ) ] fEtUFI’IEE.I EE["EF:I . -
Please note that the securities so transferred shall be mandatonly credited to the transferee & -Tzl.'-'::fj:;i;';ﬁ g et ot i el iﬂ?:ﬁ]ﬁﬁ:ﬂ;ﬁ..f'ufitﬁ:'f:ﬂ::J-'r'f-.j:'-::&ﬂ'j:i.'f:,ﬁ!a";:i changels) i aceounting pulices.  Before April 01,2015 | Yes _ No
only in demat mode once all the documents are found to be in order by the RTA and shall be 5Nt W th i up icuulty shire cpital plars Ether. Euaty [Inclischnyg ain o equity InsirLsments Sestgnated atFal Vatie thiokigh Other Compreheishencomely | (| BET0ra April 01, 2019 | No Mo

s an September 30, 226 i T-1.28 Crores [Sept 30, 3025: 33408 57 Crores, March 31, 2006 - 16008 Crores)y

Dbt Equdty ratio represants (BapowingssShanenololer's furd) Sharetaloer s fond |5 Equety shaeas plus Opher EQuinyg Debt Eeuty ratic inClucing gain an agiaty

ratrument designated at Far Value through Other Comprehensive Incomep as on September 30, 2004 is -2, 13684 {March 1 2006 © 16.56)

7. Deht Sprvice Coverage Ratio represents earnings available for dobt serdoes (Net Pofib after taxes = pxoepbonal ibem « Non-cash operating experses lhe
depreciatian dnd ather pnodtizatons « Iveresd + ghher adjrstments e proNt o] o sale of Fised assets ebo / Dol sepvice Dinterest, aplion premim &

Eligible sharehoiders may submit thesr ransier request along with requisite documents
within the stipulated time fo the  Registrar and Transfer Agent i.e. Bigshare Services
Private Limited, 306, Right Wing, 3rd Floor, Amrutha Vile, Opp. Yoshada Hospital,
Somajigeda, Rajbhavan Road, Hyderabad- Telangana. India- 500 082

under lock-in for a period of one year from the date of registration of transfer. Such securities
shall not be transferred/ lien marked/ pledged during the said lock-in period. The transfer would
be considered subject to compliance with the conditions as mentioned in the aforesaid circular.

|

Lease Payments -+ Prov pal Repaymenis]h

ThlE' .LE fDF }"DUI'jnfDFmE”EI"I- & nrerest Servite [overage Babo regresents camiips mvailable for debt services (Mlal Profil afler (5ees - gxiéptiong] ibem « Non-¢ash operating &xpenses 1 i | 1
For Sudarshan Chemical Industries Limited :;.;::mi:::nbcn and :|r-=ll1|:r amartizations « imberest = other adpstments like profit{loss) on sale of Fixed assets etc/Debt serdee [interest, aptian & Lease Eg:flpﬂﬁ':!'."&’-;.:fnsg;l::.::ﬁlrgir:ﬂIi:iﬂ.ll'lf:ue sted 1o Uﬁd-ﬂlf:' their E-mail id{ 5) with

For and on behalf of the Board of Directors of For Vishnu Chemicals Limited

Sd/- GMR Goa International Aiport Limited St~

Date: 26" October, 2026 Rajesh Rathi Sd/- Place: Vibha Shinde
' - New Delh Narayana Rao Kada ace: Hyderabad )
Place: Pune Chairman and Managing Director E.':{-tet: .E:lr::herlﬁi,lﬂiﬁ D]recytnr ||§i'l:}[:m:'zwﬁ;a:- 4 Company Secretary & Compliance Dfficer

Date: 27.10.2026 M.No. FCS 8466

GilPy BIVPREM ASSOGIATE

.. Q epape r.fmanc:alexpres&.mn’g Q
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNODUNCEMENT 13 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

™
@Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Corporate Identification Number: U29308GJ2022PLC135432

O Company was originally incorporated as " Mavwell Engineering Solutions Private Limited " us a private limited company under the Companies Act, 200 3 vide certificate of incorporation dated Sepfember 13, 2022 issued by Asst. Regisirar of Compennies, Central Regisiration Centre,
Manesar, Further, onr Company way converted from a private fimited company to public fimited company pursaant o special resodution passed in the Extra-Chdinary General Meeting of ow- Company dated Sune 09, 2025 and conseguently, the name af our Company way changed from " Maoved!

Engineering Solutions Private Limited” 10 " Moxwell Engineering Solutions Limited” and a fresh coviificate of incorporation dated June 30, 2025 was swed to owr Compeany by the Registrar of Companies, Central Processing Centve. The Corporate Identification Number of our Company is

L29308GI2022PLCT 35432, Registered Office: Plot 939 & 840, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,
VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICEOF ¥ [ ]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO T [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FACE VALUE OF ] 10/- EACH, AT AN ISSUE
PRICE OF ¥ [-] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [=] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION L.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [ =] PER EQUITY SHARE FOR CASH, AGGREGATINGUPTO ¥[+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TO 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO T [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE < 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
. BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~©

*The Company may, in consuitation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBIICDR Regufations. The Anchor Investor Bia/issue Period shall be one Working Day prior to the Bid/{ssue Opening Date.
~ UPImandate endfime and date shall be at 5:00 pm on the Bid/issue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engingering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelietizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated af Plot Nos, 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE"SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

* @QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price” chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
hitp://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality )

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

« A significant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Dur Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any

hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

Our Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
= We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

\ adversely affect our reputation and result in additional costs and utilisation of management resources. )
For details refer to chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. 3. Industry Peer Group P/E ratio
Details of suitable ratios of the Company for the latest full financial year ‘I'h_EJ'E ara LFSiEd P‘EEI-'I:]T ﬂ'lE Gﬂ_mp E'n'ﬁl' fﬂr Enmparlsnﬂ ason date:
1. Basic and Diluted Earmings per Share (EPS) as adjusted for changes in capital (in )
Year ended Basic and Diluted EPS (in 7) Weight Particulars AIRWSHE/E 10 I times)
March 31, 2026 11.80 3 || |Highest 9325.49
March 31, 2025 9.17 2 Lowest -163.35
March 31, 2024 .16 1 Average 32.69
Weighled Average (of the above three financial years) 9.48 4. Return on Net Worth (RoNW):
;—'3;@'?’-3-*35’?-‘?‘-4?‘-'3"—31-'- Qv i Stho | Period RONW % Weights RONW® Weights
ole: ey ) 3
Er' ]Tr}'ru figures nﬁ'ﬁu.'usgu' abiove .?J.:'{.‘ bas;:d on J'Jl'lli'-E Hﬁ%—d Financial Staterments of the Company 1 Financial Year ending March 31, 2026 47.70% 3 143.10
. The company has the equity shares face value of ¥ 10/- each, 2 Financial Year ending March 31, 2025 70.54% 2 141.0d
3. Weighted average = Aggregate of year-wise weighied EPS divided by the aggregate of weighls 1. (EPS x Weight) for each yearTotal of weilghts. o ' i ;
4. Eamings per Share has been calculated inaccordance with AS 20 - “Famings per Share " issued by the Institute of Chartered Accountants of India. 3 Financial Year ending March 31, 2024 94.90% 1 94.90
5. The above siatement showid be read with Significant Accounting Policies and the Stafement of Notes to the Restated Financial Statements as appearing Total 6 279.08
inAnnexure 4. :
6. Basic Earmings perISna.re = Net Profit/(Loss) after fax, as restafed attrbutable to equity shareholders | Weighted average number of equity shares Weighted Average 63.18%
outsianding during the year ' = -
7. Diluted Farnings per Share = Net Profitl{Loss) after lax, as restated attributable to equity shareholders | Weighted average number of diluted potential Period ended July 31, 2026 10.93%

gLty sfhares autstanding during the year

Note:
2. Price Eaming (P/E) Ratio in relation to the Price Band of ¥ 15010 158 per Equity Share of Face Value of ¥ 10/- each fully paid up

i. Thefigures disclosed above are based on the Restated Financial Statements of the Company.

Particulars (P/E) Ratio al the Floor | (P/E) Ratio atthe Cap Price | | ;i mha RoNW has been computed by dividing restated net profit affer tax (excluding exceptional items) with restated Net worth s at the end of the
Price (number of times) (number of times) year/period
a) Based on basic EPS for the financial year ended March 31, 2026 12.71 13.39 iil. Weighted average = Aggregale of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of
b} Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.34 ngghfg_
Continved fo nexd page_. |
o @ o @ o® @ o® @
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(;Hethsselﬂalue (NAV) per Equily Share ADDITIONAL INFORMATION FOR INVESTORS

3. Net worth is compiled a5 the siem of the aggregate of paid-up equity share capital, &Il reserves creafed oul of the profits, secunities premium accownd received in respect of
aquily shares and debit or creit batance of profif amd ioss accout,
4. fssue Price per Equity Share will be defermined by our Company in consuitation with the Book Running Lead Manager

Financial Year NAV per Share (in ) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 St Effective Transferor - Transterge - No. of equity| Mode of | Price Total % of pre-issue
March 31.2025 13.00 o, date Name Name shares | Iransfer | per | consideration| paid-up capital
transferred share

bigwch 27 2024 Lk 1 | 23rd October 2026 | Vinubhai Kanjibhai Chavda|Lina Niket Shah 130400 | OHf market] 158 20603200 1.30

- . rd October inubhai Kanjibhai Chavda| Lina Ni rke :
bl Aaset Valle pon Eully S¥irg A T fAus 2L Howr oy Lol 2| 23rd October 2026 | Rajkumar Chaudhary | Arvind Ravji Shah 100600 | Off market] 158 | 17316800 1.09
Net Asset Value per Equity Share after the Issue at Gap Price 62.46 [ 23rd October 2026 | Rajkumar Chaudnary | Deepak Shivanan Wishial 14400 | Off market] 158 | 2275200 014
Issue Price [*] 4 | 23rd October 2026 | Vinubhai Kanjibhai Chavda] Anand Saraf 7200 | Off market| 158 1137600 0.07
T 5 | 23rd October 2026 | Rajkumar Chaudhary | Mudit Deora 5600 | Off market] 158 | 884800 0.06
Nales: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 Off market| 158 205600 0.03
1. The figures disciosed above are based on the Restated Financial Statements of the Company: P 2ard October 2026 | Rajkumar Chaudhary Pivush Khandelwal 2400 Off market| 158 379200 0.02
2. NetAsset Value per Equity Share (in %) = Net Worth at the end of the year | Weighted number of equity shares outstanding at the and of the year § | 23rd October 2026 | Rajkumar Chaudhary | Roseleen Sharma 2400 | Off market| 158 379200 0.02

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter and promoler group(s) from the
DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
share capital from the DRHP liling date.

10.R0E is calowlated PAT divided by sverage shareholders " squily

11.ERSismentionad as EPS for the pariod

8. Weighted Average Cost of Acquisition (WACA). Floor Price and Cap Price

a. The price per share of our Company is based on the primary/ new issue of shares (aquity / convertible securities).

There has been nao issuance of Equily Shares. other than Equity Shares (ssued pursuant 1o a bonus issue on February 23, 2025 and April 26, 2025 dering the 18 months preceding
the data of this Red Herming Prospectus, where such issuanca is equal ta or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pra-
Iss0e capital before such transaction|s) and excluding employee stock options granted bul not vested), In 3 singée transacton or muttiple ransactions combined logether over a
span of 30 days.

b. The price pershare of our Company hased on the secondary sale / acquisition ol shares (equity / convertible securities).

There are no secondary sale’ acguisition of whether equity shares or convertidde securities, whera the promoders, members of the pramoter group, salling sharsholders, o
shareholdar(s) having the right 1o noménata director(s) inthe board of directors of the Company are 2 party tothe transaction (excluding gifts), during the 18 months preceding the
date of this Red Herring Prospectus, where gither acquisition or sale is equal 1o or more than 5% of the Tully diluted paid up share capital of the Company (catculzled based on the
pre-issue capital before such fransactionds) and excluding empéoyvea stock options grantad but not vested), in a singhe transaction or multiple transactions combinad together over
aspan of rolling 30 days.

c. Price pershare based on the last five primary or secondary iransactions;

Singe there were no lransactions o report under (a) and (b) therafora, our Company is reguired to disclose information based on last 5 primary of secondary fransaclons
(secondary fransactions where Promoter’ Promater Group entities or Selling Shareholder or shareholder(s) having the night to nominate director(s) in the Board of our Company,
ara a party 1o the Iransaction) not older than 3 years prior to tha date of this Red Harring Prospacius rrespective of the size of transactions.

b Comparison ol Accounting Raties with indusiry Pours Date of Transfer Namer of Allottee/ Name of Transteror Number Face Price per |  Nature of
The company has no directly comparabie listed paers, as there ara no publicly listad companias that closaly match its business model, product offerng, and operational prafile. Transleree of Shares Value per | share (in¥)| Consideration
Name of Company CMP (%) | Face Value 2) | BasicEPS () | P/E Raio (times) | RONW(%) |  NAV ) Translosrad | shase (e 2}
Xabra Extrusion Technik Ltd. 678.90 5 0,70 NA -0.54% 127 00 October 23, 2026 Lina Niket Shah Vinubhai Kanjibhai Chavda 1,30,400 T10 T 158 T43.29
Omnitech Engineering Ltd. 35,60 3 §.42 99 00 11 788 EE a8 October 23, 2026 Arvind Ravji Shah Vinubhai Kanjibhai Chavda 7,200 T10 T 158 T43.29
Sunita Tools Lid. 1050.85 10 10.53 100.65 10.80% 11210 Shareholding of Promoters / Promoter group and Additional Top 10 Shareholders of the Company
7. Key Perlormance Indicators (KP1) of our company Sr. Shareholders Pre-issue: Pre-issue: Post-issue at lower | Shareholding | Post-issue at upper Eharﬂhnldlnd
The KPls disclosed below have been used historically by aur Company to undarstand and analyze the business performance, which in result, help us in analyzing the growth of | | ND. Number of | Shareholding | end of band (¥ 150): {in %) end of band (T158):| (in %)
various verticals In comparison to our peers. The KPIS disclosad beiow have baen approved by a resolution of our Audit Committee dated July 03, 2026, and the mambers of the Equity Shares (in %) Number of Number of
Audit Commitiee have verfied the details of all KPIs perfaming to our Cempany, Further, the members of the Audit Committee have confirmed that there are no KPls pertaining 1o qulih' Shares Equihr Shares
our Company that have been disclosed to any investors at any point of time during tha three years period prior to the date of filing of this Red Herring Prospectus. Further, tha KPis Promoter(s)
herein have been certified by Statutory & Peer review Auditors by their certificate dated 17 October, 20286, 1. | Mr. Rajkumar Chaudhary 46,866,488 46.63% [] [*] [*] [*]
The KPis of our Company have been disciosed in the chapters tiled “Business Overview" and “Management Discussion and Analysis of Financial Position and Results of | [2._| Mr. Vinubhai Kanjibhai Chavda 48,85,487 48.61% [+ [+] [*] [*]
Operations" beginning on pages 158 and 244 of this Red Herring Prospectus, respectively, We have described and defined the KPis, as applicable, in chapter titled “Definitions | |- | Ms. Ria Rajkumar Chaudhary 1,00,500 1.00% [+] [+] [+] [+]
and Abbrevialions " beginning on pages 1 of this Red Harring Prospectus, Members of Promoter Group
Cur Company confirms that it shall continue to disclose all the KPIs included in this secfion on a periodic basis, at least once ina year (or any lesser period as determined by the {who holds 5"‘5!55}
Board of our Comgany), for a duraiion of one yaar after the date of listing of the Equity Sharas an the Stock Exchange or ill the complete utilization of the procaeds of the Issue as | 3| 5. Poonam Rajkumar Chaudhary | 1,00,500 1.00% [*] ] [=] d
per the disclosure made in the chapter tiled “Objects of the lssue”, whichever is later or for such other duration as may be required under the SESIICDR Requlations. Furthes, the | (2| M8, Parama Vinubhal Chavda 1,000 0.01% [*] [*] [*] [+]
ongoing KPis will confinge to be cerified by a member of an expert body as requirad under the SEBI ICDH Reguiations & ;. 5. Anjana Vinubngl hdvda 1K) Db 5 [*] ] [*] [*]
KPlIndicators of our company (As per Restated Financial Statements) 7. | Wir. Prabhal Kumar Singh 100 1.00% [] [+] ) 4
Top 10 Public Shareholders
(% In Lakhs excepl percentages and ratios) | |B. | Lina Niket Shah 109600 1.09 [+] [#] [#] [=]
Particulars For the period ended March 31, 9. | Arvind Fiavlii Shah 14400 0.14 . . . .
July 31, 2026* 2026 2025 2024 10, DEEI]EIH Shivdhani Mishra 200 0.07 . N ' -
Revenus from operations” | 1,187.51 294483 220998 1054.33 :; :ﬁfﬂiﬂ gggg ggg -
Growth in Revenwe from Operations ™ - 33.29% 109.61% 1264.41% 13' Harman Jain 5400 I'.'I.EIE [ -] o] [*]
EBITDA™ _ 428.75 | 1518.97 1,169.15 425,11 14 o 3 '
EBITDA (%) Margin™ I 36.11% | 51.58% 52 80% 40.32% . { Piyush Khandelwal 2400 0.02 [] [*] [+] [*]
PAT | 305 21 118617 917 57 a1g.14 | |H13| Roseleen Sharma 109600 1.09 [*] [+] [+] [+]
PAT Margin” | 25.70% | 4028% 152% 2.98% Total {Aggregate) 1,00,50,275 |  100.00% (-] ] ] [+
Net Worth”' 2 792.11 2486.90 1,300,73 333.14 Notes: 1, The members of promater and Promoler group hold 97, 75,075 equily shares in the company as on dale of Red Herring Prospectus. 2. Based on
ROCE%" 9.87% 38.46% 53.31% 62.96% the Issue price of T [+ ] and subfect to finalization of the.basis of allotment. For further details, please refér the chapter titled "Capital Stricture® beginning on
Current Ratin™ 171 1.51 2.75 1.54 Page 81 of the Red Herring Prospectus.
ROE™ 11.56% 62.63% 112.32% 180 58%
Epg™ YT T 777 TR HASIE FOR THE OFFER PRICE
“Nol Annualized The "Basis for Issue Price” on Page 125 of the offer document has been updated with the above price band. Please refer to the website of
Notes: the BRLM for the "Basis for Issue Price” I.II:IﬂEl!E!d with the above price band. You can scan (R code given on the first page of the
1. Revenue from operafions is the folal revenue generaled by our Company. advertisement for the chapter titled "Basis for Issue Price” on Page 125 of the Red Herring Prospectus.
3. EBITDA s caleufated as Profit before fax + Depreciation + Ainance Costs- Other income INDICATIVE TIMELINE
4. EBITDAMargin' s calculated as EBITDA divided by Revenue from Operations Sequence of Activities Listing within T+ 3 days (T is Issue Closing Date)
5. PATts mentioned 25 PAT for the period. Eiectronic Applications (Online ASBA through 3-in-1 accounts) -
6. PAT Margin = PAT Revenue from Operations., For Individual Investors - Upto 4 pmon T Day.
£ WOLIWNRY S SHAraMS: RECEHES SN o _— Electronic Applications (Bank ASBA through Online channels like
8. ROCE; EE:'TI-—. Capital Employed, wihere Eapﬁafl'c'mp.'ﬂyﬁn'.ls aefined as Tangibe Nef Worih + Tofal Debt + Deferred Tax Liabiity, Internet BETIHiHQ, Mobile Eanking and Synﬂ'tr:ate Pl ASBA ElE,:I ~
8 Cuvrent Ratio: Current Assats over Curran! Liabilties

Upto 4 pmonTDay.

Electronic Applications (Syndicate Non-Individual, Non-
Institutional Applications) - Upto 3 pmon T Day.

Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
Physical Applications (Syndicate Non-Individual, Non-
Institutional Applications) - Upto 12 pm on T Day and Syndicate
members shall transfer such applications to banks before 1 pmon
TDay.

From Issue opening date up to 4 pm on T Day.

From Issue opening date up to 5 pm on T Day,.

Application Submission by Investors

Bid Modification

Validation of bid details with depositories
Reconciliation of UPI mandate transactions (Based on
the guidelines issued by NPCI from time to time):
Among Stock Exchanges - Sponsor Banks - NPCl and
NPCI- PSPs/TPAPs** - Issuer Banks;

Reporting formats of bid information, UP|
analysis report and compliance imelines.

On daily basis

Merchant Bankers to submit to SEBI, as and when sought.

* As cerlifed by Mis JAYAM & Azsociaies LLF Charfereg Accounfamts having Firm Registralion No: T30955WWITRDE0S, Stalwlory & Peer Rewiew Audilor of our Company
Secondary Transactions:

Below mentioned are the details of ast Fve fransactions where our Promoters, are a party to the iransaction (excluding ifts): LPI Mandate acce ptann& time T da}" -5 pm
Primary Transactions: s
SNo| Daleolallotment | No.ofequily | FaceValue | lIssue Price | Issue price | Natureol |  Nature of Total Uffer Closure T day 1 Day -4 pm for Individual Investor, QIB, Nil and
shares allotted (Adjusted | Alloiment | Considerafion | Considera other reserved categories

ms'j:::;;s up i) Third party check on UPI applications On daily basis and to be completed before 9:30 am on T+1 day.

1 February 23, 2025 27,00,000 10 il NA Bonus lssue | Other than Cash il Third party check on Non- UPI applications On daily basis and to be completed before 1 pm on T+1 day.
March 23, 2025 43500 10 115 T0.42 | Right lssue Gash 50,02,500 Submission of final certificates Before 09:30 pm on T+1 day. For UPI from Sponsor Bank: for

3 April 26,2025 72.96,775 10 il MA Bonus Issue | Other than Cash Nil ASBA f | SCSBs: All SCSBs for Direct ASBA - Bef
Weighted average cost of acquisition (WACA) Primary issuances (in 2 per Equity Share) * 0.50 07:30 pmon T Day; Syndicate ASBA - Before 07:30 pmon T Day

Finalization of rejections and completion of basis Before 6 pmon T+1 day.

= As cerniffed by Mis JAYAM & Associates LLP Chartered Accouwnfants faving Firm Registration Mo 130068W/WIT00605, Statutory & Peer Beview Auditor of our Company
d. Weighted average cost of acquisition, floor price and cap price:

St Date of Name of Name of Number Face Transler | Transfer Price Total .
No | Teansler T Transieror of Shares | Value per | Price per per share Considesa Approval of basis by Stock Exchange Before 9 pmon T+1 day,.
Transterred mﬂg :I':‘“;]“ i ::ﬁ:’;“:ﬂ‘ﬂ:‘ 3 tion {in %) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.

1 [June 04, 2025 | Praat Kumar Singh ———— 50 =1 =y #3151 G e debit and unblock (for Bank ASBA and Online ASBA - Completion before 2 pm on T+2 day for fund transfer;
2 |June 04, 2025 | Prabhat Kumar Singh | Vinubhai Kanjibhai Chavda | 50 10 7115 73151 5 750 To all SCSBs; for UPI ASBA - To Sponsor Bank) Completion before 6 pm on T+2 day for unlocking.
4 |October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 T 10 158 T43.29 22,175,200 P Iﬂrtlailﬂnli}ﬂfurﬂ £pmon T+2 ay
5| October 23, 2026 | Mudit Deora Rajkumar Chaudhary 5600 10 7158 74329 2,84 800 Gompletion before 6 pm on T+2 day
B |October 23, 2026 | Naman Jain Rajkumar Chaudhary 3.200 710 158 T 43.29 5.05,600 Filing of listing application with stock Befare 7:30 pm on T+ 2 day
i | Uctober 23, 2026 | Piyush Khandelwal Rajkumar Chaudhary 2,400 % 10 % 158 T43.29 4, 79,200 ; : .
8 | October 23, 2026 | Roselesn Sharma Rajkumar Chaudhary 2,400 T 10 7158 T43.29 3.79,200 Exchanges and issuance of trading notice
9| October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhai Ghavda | 1,30,400 210 2158 343.29 2,06.03,200/ || Publish allotment advertisement On website of Issuer, Merchant Banker and RTI - before
10 | October 23, 2026 | Anand Saral Vinubhal Kanjibhal Chavda 7.200 £10 < 158 T 43.29 11,37 600 9 pm on T+2 dﬂy‘

Total 100 4.34.93.100 :
Weighted average cost of acquisition (WACA) Secondary issuances (in T per Equity Share) * ¥ 155.65 In newspapers - On T+3 day but not later than T+4 day

Trading starts T+3 day Trading starts T+3 day

9. The Issue Price of ¥ [ =] is [ #] times of the Face Valee of Equity Shares

The |ssue Price of ¥ [=] has been detarmingd by our GCompany, in consultation with the Book Running Laad Managar, an the basis of the demand from investoss for the Equity
Shares through the Book Building Method. Investors should read the abovementioned information along with "Risk Factors”, “Our Business" and *Restated Financial Information”
traginning onpages 20, 158 and 242 respectively, tohave a more informad view.

Type of Transactions Weighted average cost Fioor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)

of acquisition (T per Equity Share) | (T [+]) | &[] Bid/Issue Period (except the Bid/Issue Closing Date)
Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equily / Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("I5T")
comvertible securities), excluding shares issued under an empboves stock opfion plandemployes Bid/lssue Closing Date*
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of s g : :
filing of this Red Herring Prospectus, whare such issuance is equal 1o or more than five per cent of NA. N.A. N.A. Submission of Electronic Applications
the Tully diluted paid-up share capital of our Company (calculated based on the pre-issue capdal ; e L
before such transaction's and excluding employee stock options), in 4 single transaclion or {{]nlme_ﬂ.EBA 1hmugh 3-in-1 EEEDUHIE}
multiple transactions combined together overa span of roling 30 days . ** For Individual Investors Unly between 10.00 a.m. and up to 5.00 p.m. 15T
Weighted average cost of acquisition for ast 18 months for secondary sale / acquisition of shares Submission of Electronic Applications (Bank ASBA
equity / convertible securitias), where promaoters | promoter group entitias or Selling Shareholdar or ; . ;
sharahobder(s) having the right 1o nominate directos(s) in our Board are a party io the transaction thro Ifgh DI‘II[IjE channels like IMErnqt E’?ﬂ k'“g'
(excluding gifts), during the 18 months preceding the date of filing of this ed Herring Prospectus, HLA NA NA Mobile Banking and LUPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. 15T
where aither acquisition or sale is equal to or more than 3% of the fully dided paid-up share capital L B o e : PR
of owr Gompany (calculated based on the pre-tssue capital bafore such fransaction(s) and SUhm!SSID" of ElEEFrpﬂIE Aﬂplmatm!ﬁ . o
axtluding employes stock options granted but not vested), In a single transaction or multiple (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST
SPee A8 EOMNYAER 1D haseinr difatt O ol A A= Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
aince there were no secondary iransactions of equity shares of aur Company during the 18 months — Physi o
preceding the date of filing of this Red Herming Prospectus, which are equal to- or more than 5% of Submission of “ﬁ'cal Applications
e fully dllt:jlfd Dalrrls-up share capital umuhrﬂli:-rnp?ne.r. the infarmation has been disclosed for price 2 445,00 [_] [.] (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. |ST
per share of our Gompany based on the lasl five secondary transactions where promolers B 1 [ e T P ; ;
fpromoter group entities or Selling Shareholder or sharebolder{s) having the right to nominate Modification/Revision/cancellation of Bids
director(s) on our Board, are a party io th transaction, not older than three years prior to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date
AR DB A ety RTEapRMe Ol o0 M MRt (JIBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date

*UPI mandate end time and date shall be al 5:00 prm on the Biglissue Closing Date, #individual investors, QIBS and Non-Institutional investors can neither
revise their bids downwards nor cancel their bids. On the Bid Offer Closing Date, the Bids shall be uploaded uniil 4.00 p.m. IST in case of Bids by Individual
nvestors, QIBs and Non-inshtutional lnvestors.
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r Covlined from prowous gage .

INDICATIVE TIMELINE FOR THE ISSUE the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in the Bid cum Application Farm should match with the PAN, DP 1D
and Client 10 available inthe Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary

Events Indicative dates account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT notitication

Anchor Portion Issue Opens/Closes On October 29, 2026 dated February 13, 2020 and press release dated June 25, 2021. : :

. . CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of eer Company,
Bid/lssue Opening Date1 October 30, 2026 soe “History and Certain Corporate Matters” on page 214 of the Red Herring Prospectus and clause il of the Memorandum of Association of our Company. The Memarandum of
Bid/lssue Closing Date? 3 November 03, 2026 Association of our Company is a material document for inspaction in relation to the Issue. For further detaiis, see the chapter "Material Contracts and Documents for inspection”
Finalization of Basis of Al ith the Designated Stock Exch i On or before November 04, 2026 0l S e et Frisk s

Inalization of Basis otment with the Designated Stock Exchange (T+1) N or betore Novemper U4, LIABILITY OF MEMBERS AS PER MOA: The Liability of the membiers is limited and this liability is limited fo the amount unpaid, i 2ny, on the shares held by them,

Initiation of Allotment / Befunds / Unblocking of Funds from ASBA Account or On or before November 05, 2026 AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Capital of the Company is % 15,00,00,000 (Rupees Fiftean Crores) divided inta 1,50,00,000
UPI D linked bank account {T +2} 4 (Rupees One Crores Fity Lakhs) Equity Shares of € 10each. For detadls of the Capital Struciure, see chaptertitled “Capital Structure” onpage 81 of the Red Herring Prospecius
NAMES OF THE SIGNATORIES TO THE MEMORANDUM DOF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Givan balow
Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026 are the names of the signatories of the Memorandum of Association of the Company and the nuigmr of Equity Echares subscribed for by them at the fime of signing of H::;
- " Memorandum of ssociation: Mr, Vinubhai Kanjibhar Chavda subscnbed o 5,000 eguity shares and M. Rajkumar Chaudhary subscribed to 5,000 equity shares. For details
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or before November 06, 2026 the main objects of the Company as contamed in the Memorandum of Association, see "History and Corporate Structure® on page 214 of the Red Herring Prospecius.
Note — The Company may, i1 cansiiiation with the Boeok Running Lead Manager, consider parficipation by Anchor irvestors in accordance with the SEBIICDR Regulations. The  LISTING: The Equity Shares issued through the Red Herring Prospectus are progosed to be listed on the Emerge Platform of NSE Limitad (*NSE"). Our Company has received an
Anchiar investor Bid/lssee Period shall be one Warking Day prior to ihe Bidifssue Opening Date. in-principle approval from NSE Limited for the Ssting of the Equity Shares pursuant 1o its letter dated October 23, 2026. For the purpose of the 1ssue, the Designated Stock
(amendment) Regulations, 2025, wharein not more than 50.00% of tha Met Issue shall be available for allocation on a proportionate basis to Cualified Instiutional Buyers  Exchange shall be NSE Limited. A copy of the Red Herring Prospectus has been filed with the Rod in accordance with Saction 26(4) of the Companies Act, 2013, For details of the
(“QIBs") {the *0IB Portion®}, provided that our Company in consultation with the BRLM may allecate up to 60.00% of the QI8 Portion to Anchor Investors ana discretionary basis  material confracts and documents available for inspection from the date of the Red Herring Prospectus ug to the Bid/Issee Closing Date, see "Material Contracts and Documents
("Anchor Invastor Portion”), of which, 40% shall be raserved in the following manner (1) 33.33% shall be available for aBocation to domestic Mutual Funds, and (i) 6.67% shall be  forinspection” on page 353 of the Red Hernng Prospectus.
available for Life Insurance Companies and Pension Funds, subject to valid Bids being recaived from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or - DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the |ssue is baing mada in terms of Chapler [X of the SEBI (ICOR) Regulations, 2018,
above the Anchor Investor Allocation Price. In the event of under-subscription or non-aBocation in the Anchor Investor Portion, the balance Equity Shares shall be added o the (B the Red Herring Prospectus has not been filed with SEBL In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such
Partion {other than the Anchor Investor Portion) ("Net QIB Portion”). Further, 5.00% of the Net QIB Portion shall be available for alliocation on a proportionate basis 1o Mutua!  specific disclaimer clause of SEBIL However, investors may refer to the entire Disciaimer Clause of SEE on page 271 of the Red Herring Prospecius.
Funds only, &nd the remainderof the Net QIB Portion shall be available for allocation on & proportionate basis 1o all QUB Bidders (other than Anchor Investors, including Mutual DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understond that the permission given by NSE should notin any
Funds), subjecttovalid Bids being received at or above the 1ssue Price, Further, not less than 35% of the Net Issue shall be available for allocation to individual Investors who apply - way be deemed or construad that the contents of the Prospectus or the price at which the equity shares are offered has been cléared, solicited or approved by NSE, nor does it
for the minimum appdication size, and not less than 15% of the Net Issue shall be available for alocation on a proportionate basis to Non-Institutienal Investors, subject to valid  certily the correctness, accuracy or completeness of any of the contents of the Praspectus, The investors are advised to refer to the Prospectus for the full texd of the Disclaimer
Bids bedng received at or above the Issue Price. All potential Bidders {other than Anchor Investors) are required io participate in the lssue by mandatorily utilizng the Application  clause pertaining to NSE.
Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA Accounts and UPL D in case of UPI Bidders, in which the corresponding Bid CREDIT RATING: This being a public issue of equity sharaes, no cradit rating 13 required.
Amsounts will be blocked by the SCSBS or by the Sponsor Bank under the UP Mechanism., &s the case may be, to the extent of the respective Bid Amounts, Anchor Investors are TRUSTEES: This being anissue of Equity sharas, appointmentof Trusteas is not required
not parmitted to participate in the 1ssue throughthe ASBA process. For details, please refer tothe chapter titled “Issue Procedura® on page 297 of the Red Herring Prospactus, IPO GRADING: Since the Issueis being made in terms of Chapter [X of the SEBI ICDR Regulations, there is no requirement of appointing an IPQ Grading agency.
Bidders/ Applicanis should note that on the basis of PAN, DP 10 and Client 10 as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have GENERAL RISK: Investments in equity and eguity-related securities involve 2 degree of risk and investors should not invest any funds in this Issie unless they can afford to take
authorized the Deposilories fo provide to the Registrar to the ssue, any requesied Demographic Details of the Bidders/ Applicants as available on the records of the  the risk of losing their investment. Investors are advised to read the gk factors carefully befors taking an investment decision in this [ssue. For taking an investment decigion,
depositories. These Demagraphic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. investors must refy on their own examination of the |ssue and this lssee, inciuding the rsks involved. The Equity Shares have not been recommended or approved by the
Bidders/Applicanis are advised lo update any changes to their Demographic Detalls as available in the records of the Deposilory Participant to ensure accuracy of Sacurities and Exchange Board of India ("SEBF), nor does SEBI guaranies the accuracy or adequacy of the comtents of the Red Herring Prospectus. Specillc atention of the
records. Amy delay resulling from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and  investors i invited to"Risk Factors” on page 20 of tha Red Herring Prospacius.
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REGISTRAR TO THE ISSUE
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(EPUNIENC] TRANSIONMATION

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxwelf

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.: +91 9638542674

Website: www.maxwells.in

E-Mail: cs@maxwells.in

J.DL¢

JDA TAPITAL SERVICES LINMITED
- FETEIFEIT Y, T A AL P
JOA CAPITAL SERVICES LIMITED
(Farmerly Known as Beeline Broking Limited)
SEBI Registration Number: INMODO012546
Address: A 701-702, Samudra Complex, Near Girish Coid Drink, 0ff. C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India.
Telephone Number: +91 9990523953
Email Id: mbdEepeslingbroking.com
Investors Grievance ld: mbd@beelinebroking.com
Website: www.beelinebroking.com
Contact Person: Mr. Deepak Sharma = CIN: U51900GJ2014PLCOB0598

KFin Technologies Limited

SEBI Registration Number; INRODDDDDZ21

Address: 301, The Centriumn, 3rd FloorS7, Lal Bahadur Shastr Road, Nav Pada, Kuria West,
Mumbai = 400070, India

Tel. Mumber: +91 40 6716 2222

Contact Person: M Murali Krishna

Email Id: maxwell.ipo@kiintech.com

Investors Grievance Id: einward ris&@kfintech.com

Website: www kfintech.com
CIN: L72400MH2017PLC444072

Investors can contact the Company Secretary and Compdiznce Officer or the BRLM orthe Registrarto the lssee in case of any pre-issue or posi-issue related probdems, such as non-receipt of letters of &llptmeant, non-credit of Allotted Equity Shares in the respective beneficiary account and refund orders, efo

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refes to the Red Harring Prospectus and the Risk Factors containad therein before applying in the Issug. Full copy of the Red Herring Prospactus is available on the website of SEBI a1 www.sabi.gov.in, website of the Company at hitps:www,maxwelts.in/, wabsite of the BRLM to the
lssua gk www, beedinebroking,com, and website of Emerge platfarm of NSE at www. nseindia. cam. Our Company has not autharzed any other parsan to publish or disseminate copees of the advertisament.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of tha Abridgad Prospactus shall ba available on the website of the Company, BRLM and Emerge platform of NGE at www nsaindia.com.
SYNDICATE MEMBER: JOA CARITAL SERVICES LIMITED (Formeny Known 25 Beelins Broking Limifed)

ESCROW COLLECTION BANK/ REFUND BANK, PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANK LIMITED

SPONSOR BANK: KOTAK BMAHINDHA BANE LIMITED

UPL: UPI Bidders can also Bd through UPI Mechanism,

Al capitalized terms wsad herginand not specificalty defined shall have the same meaning a5 ascnbed to them in the Red Heming Prospectus.

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

{Formerly Known as Maxwell Engineering Solutions Private Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance OHicer

Place: Vadodara, Gujarat
Date: October 26, 2026

Disclaimer: Maxwell Engiraering Sakifions Linvted is proposing, subiect o appiicable statulory and reguialary requirameants, receql of reguisile approvals, markel condifions ang offer considaralions, 1o make an intial pubie offer of is Equily Shares and fas fied Me AHP with the Registrar of Companies, through the electromic porfal af
it wwee mea. gov.n an October 26, 2026 and thereafter will SEB! and the Stock Exchange. Rl copy of the Red Hemimg Prosoecius /5 avanabie on ie website of SEBT al www sali gou in, website of the Company af Mipg:www magwels. i/, websife of e BRLM al wiww, beelinebroking. com, and website of Emearge plalforn of NSE al www nselndia com
Potential invesiors showtd note thal investment in eouily shares involves a high degree of risk and for detals refaking fo the same, pleass rader to the BHP Including the chapler itfed “Risk factors” beginning on page 20 of the Red Harming Prospechus.

The Equily Shares have nof been and will nof be regisfered umnder the U5, Secunties Acf of 1833, as amended or any sfate securifies laws in the United Slales, and umless 50 regiztered, and may not be issied or sold within the Unifed Siates, except pirsuand fo an exemplion from, or in & fransachon not subfect fo, the regisiration requiremants of the
Securilies Act, 1933 and inaccardance with amy applicabie (5. Stafe Secunties laws. The Equily Shares are being issued and sold outside fhe United Siates in “offshore transactions"in relfance on Reguiation 5 under the Securities Act, 1833 and the appiicable laws of each jurisdiction where suchissies and sales are made.

Morn Media Limited TP

"IMPORTANT" ®icl sfesar fefes

I: ) Rirged, ﬂ'ﬂiua;-. Jagran E’.Jlfljl'l;!. % j.?-amida;.'a Magar, i'-’.flnl:i.r' - 208 105 TATA
Whilst care is taken prior to acceptance of advertising LS, ol 6 OO -0 g oo i A TATA POWER

Wiehsitec- wwew mornmadia.com

copy, it is not possible to verify its contents. The Indian
e - 7 T, T Eﬁm'"l’- =] =, T Extract of Unaudited Financial Results for the Du&r&l:rﬂﬂﬂ ﬁl?&;mﬂﬂpﬂﬂﬂ:.;ﬂ

Express (P) Limited cannot be held responsible for such
p ( ) p Bl r o056, qTHIE: 033-2324-5555 Gl EF“ Ot Erded | Pt ot v H'h"..ﬂ_l Yaur Erded

contents, nor for any loss or damage incurred as a & complianceofficer.cil@coalindia.in Particulars R T Bl E L AL B
result of transactions with companies, associations or e weew-coalindiadn et - L23100WB1973601028844 Rl i Bt Rl { Rl Sl

THE TATA POWER COMPANY LIMITED
Corporate ldentity No. (CIN}); LZ8920MH1818PLCO00DSET
Regd. Office: Bombay House, 24, Homi Maody Street, Mumbal 400 001,
Tel: +91 22 6665 8282, Email: falapower@ialapower.com Website: www. ialapower. com

NOTICE TO SHAREHOLDERS

Y| T, T e, w2, w04 e

____________ Tofall incorme From aparafions i=al) T - . ; 2=
. e . - . . MO herahy } f the
individuals advertising in its newspapers or Publications. NOTICE OF BOARD MEETING !éhl!";_ﬁl:ii}_:ﬁ; !.;Er :-aprsn;d-::q'-:m Tas, 7 [ s 03 | @26 [ oaz| (e Can;E;Sh Ly aE:EZ;TLEﬂﬁ?ﬁTEEiE ETE L;E?;;?:J"Eﬂfs :EE’J:I_EE:HJE |
: : ; saptional ardior Extracrdnary pams) i . . ! :
We therefore recommend that readers make Pﬂ”ﬂfﬂ”’?”:‘m T:.Eﬂ F‘Iﬂ“':'m” 1;9 & E'E't_[’r m?ﬂﬁcgﬁj' i%ﬂﬂﬁtﬁeﬂﬂlﬂmﬂﬂ 2015, | e e e T | T Vo T T T 2s Twan | aa| | 2eelicantis) has/havaappliedtothe Company toissue duplicate cenlfcalafs).
- - - . TROFICR: % FIRFETy VL TSRS TSRO of Lirectors ol the COMPANY | e, ool asdicr Extracninary fns and shie Any person wha has a claim in respect of the said securities should lndge such claim with
entering into any ag reements with advertisers or approve and take on record the Un-Audited Financial Results of the Wl Pocfit | (lisss| hor i period aller Tax {163) | (068) | 08d) | 229 | 049 ] {117 proceed to issue duplicate cerfificate(s) without further intimation
. i . ] Company [Standalone & Consolidated) for the 2nd q1._|arter & half year Torl Comprehenaina Fcome fir e parod TEn [ ea | oo | 22 |04 | -
otherwise aC'[Ing on an advertisement in any manner ended 30th September, 2026 after the resulis are reviewed by the Audit [Comprising Proft | (Loss} for e pariod (aat ) §r.| Folio Ma. Mame of I'h['u!i of Mo, of Distinctive
hat Committea of CIL Board. and Ctter Comprehensse income (e tmi) no. Shareholderis) | securities and | securities | Number(s)
whnatsoever. Further, pursuant to Regulation 29 of the Listing Regulations 2015, | [Paiup II'-,'l]ullg Share Caphal (Face valoe | 5000 | 5000 5000 | 5000 [ 5000 50.00 face value
notice is also given that Board of Directars of the company may also, | |15 10 per shar) 1. | HEMOOTE181 | Madanlal Onkarmal | Equity Shares | 3,040 | G4833431-
inter-alia, consider and declare payment of 2nd Interim Dividend for ;“;:’I?fw?:lﬂ‘ﬁ;ﬂ"“-ﬂ"'ﬂ‘- - Agrawal and of 21/~ each B4BIG53D
FY 2026-27, If any. -H‘ain.. ' ' o T T F I T R 2, | H5MD010306 Ghanshyam 3,700 B4585091-
The Company has alrzady closed its “Trading Window"” under “CODE | == T I Unkarmal Agrawal B46B0TI0
OF INTERNAL PROCEDURES AND CONDUCT FOR PREVENTIOMN . =
e Motas: 1: The sboes it a0 sefradt ol the delaied foomet ol quader and hall-vear ended Septémber 30, 2026
from 18t October, 2026 and it will re-open on 3rd November, 2026. The Disciosune Requirerents) Regufations, 2015, The ful armal of Duarery and hat-yearly Financial Resuls s
sand n::ﬂus:e may be accessed on the company's wel:rsits.:'at www.coalindm.in “mﬁflmﬂiﬂﬁﬁ of Ihe Stock, Exchange www msetin and @s0 avallable on the Company's websiin Sl
under “Investor Center, Events & Announcements” and also on Stock 2. Tha above resuits were revewed by the Audi Commites ard approved by ha Boand of Dimctors &t thar Vispi 5. Patel
Exchange websites www.bseindia.com and www.nseindia.com Ln_espudj.wuln;snmw Oefobar 25, 2026 and has beensubject o imied review of the statulary audilons of the Placa: Mumbai Company Secratary
Dmpary. ; y By tha Crder of the Board :
For Coal IF:EIEH Limited S 8 e ol ﬁ:;:r.d Resals f e Srdee o1 iha Hoard | - | Dated: Dstober 26, 2026 FCS 7021
-4t Sd-
B.P. Dubey Date: 26.10.2025 Purna Sakian
Place: Kolkata Executive Director (Company Secretary) & Piace: Kangur : Diracior
Data: 26.10.2026 Compliance Officer DIK-01424524 v| S H N U
‘ - ~ CHEMICALS LTD
- = - . - CIN: LBS2D0TG15I3PLC046350
C o % cox |GMR Goa International Airport Limited | | s oo o.2.20085250,vit o, 2, Aoac bo. 8 Fim Nagar Jublee Hile
MANMTHAR Reg OFF: Adfrinzsliative Block, Manphaor Interrational Arpoet, Taluka Pemern, Mopa, Morth Gea - 403512, G, H}'IjEFEMIj ?Hangana - BOo0ag

SUDARSHAN
Outahine Outdo
SUDARSHAN CHEMICAL INDUSTRIES LIMITED
Regd. Office & Global Head Office : 7" Floor, Eleven West Panchshil, Survey No. 25,
Mear PAN Card Club Road, Baner, Pune - 411 069, Tal, ; D20-68281200
Email ;: sharesf@sudarshan.com Website ; www.sudarshan.com CIN ; LZ4119PN1851PLCO0S405

NOTICE TO SHAREHOLDERS
special Window for Transfer and Dematerialisation of Physical Securities

Pursuant to SEB| Circular No. HO/38/13/11(2)2026-MIRSD-POD//3750/2026 dated
30" January, 2026, ("Circular”), to facilitate ease of investing for investors and to secure the
rights of investors in the securities which were purchased by them, another special window for
transfer and dematerialization ("demat”) of physical securities which were sold/ purchased
prior to 1% April, 2019, has been opened for a period of one year from 5" February 2026, till
4" February, 2027. The special window shall be available for transfer requests which were
submitted earlier and were rejected/ returned or remained unattended due to deficiency in the
documents/! process or otherwise and the shareholderis holding original share certificate(s).

Shareholders who wish to avail this opportunity are requested to contact Company's Registrar
and Shara Transfer Agent ("RTA"), MUFG Intime India Private Limited at their email id;
pune@@in.mpms.mufg.com or send the requisite documents at their office at Block no. 202,
2" Floor, Akshay Complex, Near Ganesh Temple, Off Dhole Patil Road, Pune- 411001,
Maharashtra, India

Please note that the secunties so transferred shall be mandatorily credited to the transferee
anly in demat mode once all the documents are found to be in order by the RETA and shall be
under lock-in for a period of one year from the date of registration of transfer. Such securities
shall not be transferred/ lien marked/ pledged during the said lock-in period. The transfer would
be considered subject to compliance with the conditions as mentioned in the aforesaid circular.

This is for your information.
For Sudarshan Chemical Industries Limited

Sd/-
Rajesh Rathi
Chairman and Managing Director

Date: 26" October, 2026
Place: Pune

" araaRAL | incl Phones +51-A32- 2499000, Fax; +91-832-249%050, Emall: secretarial gRmiggmngraugin

Websie: www, Emrgraup.an/god | ON: US30s00LA2MERLIOT30T7

EXTRACT OF UNALUDITED FINAMCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2026
CALL pracee s in T Crangs, esdopl orilservwise s ated)

51 : Quearter ended Year ended
na Particulars J0-09-26 ' I0-09-25 I1-03-16
Unaudited | Unaudited  Audited
T Totsl Incosne from Operations 0am 3363 405,78
2| Met Prafit / {Loss) for the perod (before Tax, Exceptional and/or Extraardinary ftems) (R0 E5) {00, 47} 1330.29)
3 Met Profit S (Loss) Tor the pencd belom Tax (after Exceptionsd andfor Extracndisany items) (55,44} A, 47} 331,241
4 Net Profit / |Loss) for the pened after Tax (after Exceptional and/for Extracrdanary tems) (45.441) {1047} (331.24)
Total Comprehensive Inoome [ (Loss) forthe period [Compeizsing Profit ¢ (Loss) for the
3 pefod -:_aﬁpertax:lanﬂ (thar I:EIl'I['IpI'E'hE!'-“SI'n'-E ?IEIr[DmEE:E-ﬁ';Tﬂ:aIHg ; (9553} (100431 (329.89)
& Paid-up Equity Share Capital (Face Value of ¥100 - por eguity share] G500 5700 G657 )
7 Rewapves lexcluding revaluaton tesensa) | as per audited financial statérment | {658.28] (35143} {484 35)
8 Het Worth [Refier note 5) {1.28] 30537 1E8.05
% Pald up Debt Capital f Qutstanding Debt 43505 2220 2, 149 48
10 Outstanding Redeemable Preference Shares (Refer note 4) PA M MN&
1 Dt Eauety Ratio (Reder note G 12, 135.84) 852 1636
12| Earnings Per Share (EFS) [face value of T30 per equity share] (*not annualized)
Basic famount in T} {L45) (1.54) 5.04)
Diluted famount in T) 1L45) (154} 15.04)

13 Capital Redamption Rasene (Refer note 4} BA A, P
4 Debenture Redemplion Reserye - - -
15 [t Service Coverage Ratio {Refer nobe 7)* 0.35 0.1 38
16) Interest Service Coverage Ratio (Reler nobe 8)° .38 a8 b
* Mo vl ed fercesl fof Ehe e evdesd Moo 31, 2000

Mobag :

L The anowg ks a0 extract of the cetaled format of the quarterly financial results Sied with BSE Umited urder Begulaton 52 of the SERI {Listing Dhligations
andd DiscEosune Ragquirements) Repilations, 2015 The tull format of the quamenty Tnandal resulfs-am availatle on tha wehsite of the slock exchange i
iy, s e, OO Bnd On 1P Do pany X welnsie - MIps Swew gmyEriup ey goa

& The applicahle infarmation reguitesd Lo be lurrithedunder Regolation 040 ofthe SEBI Listing Ohligstians s Do ure Fecpumemenish Bapul s, 2005 Fus
e dubrritted to the stock exchangeie M52 Limited ond the same con be accessed on the website of the stock exchangs Le. waw beeindia.com and on the
Compary's website  Sipsd s gmrgroupin/gea.

1 These s no impact on net profitinel, totel compee hensive income ar ame othier rebevant fimancia temis) doe ta changels) inaccounting polices.

4, Critstanckng Redesmahio Prefongrcn Shares and Capetal Redemption Reserve ane nok snpticanls for the Company.

S et iorth (el ud gty Sneee capita plus Other Equity [Including gain o equity instraments designated 5t Fav Waluas through Other Comprehensive lnpamel
a5 o Gaplemibsey 30, 20068 T-1.28 Croves {Sepl 30, 2035; F305 37 Crongd, Mach 31 2006 ; Ted 05 Crone),

6. Dot Equity rotio sepresents § Bornmeingd/herehol der's fund). Sharebaider’'s fund & Equity shares plus Gther Egquty, Debd Equity retia (including gain on equity
instrurmsnt designarted ot Far Value through Other Compee hensive income) as an September. 30, 2006 B - 251604 (March 31, 2004 36 16}

. Dwdt Senvice Coverage Hatio represents eamings avalable for debt services (Met Profit after taxes - excepbonal ibem + Mon-cash operating experses Lie
depreciabion and ather amortizations « Interesd « ather adjustmends bke profit/lossh on sabe of Fleed assets eic. ! Qebt service [inbeenst, opbion premem &
Lrase Payminis « Principel Ropsyments]]

B Weierest Serdoe Coveape Batip epresents eqonings avallabile for debd sepviees (Mal Profit gfter Taxes - axcepliongd ilem + MOn-cah cpergiing axienses
like depreistion and othsr pmorlizations « [nbeesr + other adjustrenls ke prafttMioss) an calie of Fined assets ol SDebl serdos [aferest, option & Ledss
parprerts]],

For and on behalf of the Beard of Directors of

GMR Goa International Akport Limited

Sdf-

Narayana Bao Hada

Director (0000160262}

Place : Mew Delhs
Date : October 26, 2026

Tel: +91-40-23327723, 040-23396817, Fax: +91-40-235314158.
Emall: investorsavishnuchemicals.com, website; waw vishnuchemicals.com

Execution Date of Lodged for transfer | Original Security | Eligible to lodge|
Transter Deed before April 07, Certificate in the current
. e | Mvailable? | window?
Before Apeil 01, 2018 Mo Yes ¥
(itis fresh lodpement)

‘BeforeApalD1,2009 Yes | Yas ' '."

(i was rejected/

returned earkier)
‘Betore April 01,2019 | Yes ' Mo
Before Aprl 01, 2099 No ' ™

GIAVHIPHEN ASLUGIATE
o ©

epaper.financialexpress.com

More Newspapers and Magazines telegram group join Search https://t.me/NewsTG8 (NewsTG8) ya Whatsapp ya telegram message this Number 8890050582

NOTICE
Special Window for Transfer and Dematerialisation
of Physical Securities

Pursuant to SEBI Circular No. HO/38/13/11(2) 2026-MIRSD-POD/1/3750/2026 dated
January 30, 2026, shareholders of Vishnu Chemicals Limited ("Company™) who had
Indged their transfer deeds of physical shares pnor o deadling. of Apeil 01,2019 which
wire reiecied’ refurmed,’ noft attended due to deficiency in the documents, process o
otherwise and alsg missed {0 re-lodge their reqoest before cut-off dale i.e March 31,
2021 are given one maore opportunity for re-lodgement of transter requests fora pericd
of one year from February 05, 2026 to Febroary 04, 2027, During this special window,
the shares thai are re-lodged for fransfer shall be issued ondy in demat form and shall
be kept unger lock in for & period of one year from the date of registration of fransker,
auch securities shall not be transierrad Ben-marked’ pledged during the said lock
peric,

Forclasity with regard fo applicability of this window, below matrix may be referred to:

Efigible shareholders may submit their iransfer request along with requisite documenis
within the stipulated time o the  Registrar and Transfer Agent i e. Bigshare Services
Private Limited, 306, Right Wing, 3rd Floor,  Amrutha Ville, Opp. Yoshada Hospital,
somajiguda, Rajbhavan Boad, Hyderabad- Telangana, India- 500 082

Mote: All the shareholders are requested to update thelr E-mail [d{s) with

Company/RTA/Depository Participants ’ )
For Vishnu Chemicals Limited

Sady-
Vibha Shinde

Place: Hyderabad Company Secretary & Compliznce Officer

Date: 27 10.2026

M._No. FG5 8466
o ©

Pune
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

™
@Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Corporate Identification Number: U29308GJ2022PLC135432

Our Company was originally incorporated as “Maxwell Engineering Solutions Private Limited” as a private limited company under the Companies Act, 2013 vide certificate of incorporation dated September 13, 2022 issued by Asst. Registrar of Companies, Central Registration Centre,
Manesar. Further, our Company was converted from a private limited company to public limited company pursuant to special resolution passed in the Extra-Ordinary General Meeting of our Company dated June 09, 2025 and consequently, the name of our Company was changed from “Maxwell
Engineering Solutions Private Limited” to “Maxwell Engineering Solutions Limited” and a fresh certificate of incorporation dated June 30, 2025 was issued to our Company by the Registrar of Companies, Central Processing Centre. The Corporate Identification Number of our Company is

URO08GI2022PLCL 33452 Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACGE VALUE OF % 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF T[]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO X [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING < [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION L.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF < 10/- EACH, AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO X [<] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NETISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP T0 26.63% AND UP T0 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF % [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: X 150/- TOX 158/- PER EQUITY SHARE OF FACE VALUER 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~©

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day prior to the Bid/lssue Opening Date.
~ UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chaptertitled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE * MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price" chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price" chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
http://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

( Summary description of key risk factors based on materiality )

e We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

A significant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

e Our Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

e Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

Our Company’s applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

Our Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

\ adversely affect our reputation and result in additional costs and utilisation of management resources. Y,
For details refer to chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. 3. Industry Peer Group P/E ratio
Details of suitable ratios of the company for the latest full financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (in <) i _
Year ended Basic and Diluted EPS (in3) Weight il B Industry P/E (number of times)
March 31, 2026 11.80 3 Highest 5325.45
March 31, 2025 9.17 2 Lowest -163.35
March 31, 2024 3.16 1 Average 32.69
Weighted Average (of the above three financial years) 9.48 4. Return on Net Worth (RoNW):
NPEI”‘"’ ended July 31, 2026 3.04 StNo | Period RONW (%) Weights RONW™ Weights
ofe: A X
1. The figures disclosed above are based on the Restate/d Financial Statements of the Company. 1 Financial Year ending March 31, 2026 47.70% 3 143.10
2. The company has the equity shares face value of% 10/- each. i i i 549 )
3. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights. 2 ananc!al Year end!ng March 31, 2025 0 54? 2 141.08
4. Earnings per Share has been calculated in accordance with AS 20— “Famnings per Share” issued by the Institute of Chartered Accountants of India. 3 Financial Year ending March 31, 2024 94.90% 1 94.90
5. The above statement should be read with Significant Accounting Policies and the Statement of Notes to the Restated Financial Statements as appearing Total 6 379.08
inAnnexure 4. ’
6. Batsi‘c Eda(nin(i(]s pert /;Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders / Weighted average number of equity shares Weighted Average 63.18%
outstanding during the year. :
7. Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders / Weighted average number of diluted potential Period ended July 31, 2026* 10.93%
equity shares outstanding during the year. Note:
2. Price Earning (P/E) Ratio in relation to the Price Band 0fZ 150 to T 158 per Equity Share of Face Value of < 10/- each fully paid up i Th.efigures disclosed above are based on the Restated Financial Statements of the Company.
Particulars (P/E) Ratio at the Floor | (P/E) Ratioatthe Cap Price | | i 1o RoNW has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) (number of times) year|period
a) Based on basic EPS for the financial year ended March 31, 2026 12.71 13.39 iii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of
b) Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 Weights.

Conti to next page.....
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GNet Asset Value (NAV) per Equity Share

ADDITIONAL INFORMATION FOR INVESTORS 1\

3. Networth is computed as the sum of the aggregate of paid-up equity share capital, all reserves created out of the profits, securities premium account received in respect of
equity shares and debit or credit balance of profit and loss account.

4. Issue Price per Equity Share will be determined by our Company in consultation with the Book Running Lead Manager.

6. Comparison of Accounting Ratios with Industry Peers

The company has no directly comparable listed peers, as there are no publicly listed companies that closely match its business model, product offering, and operational profile.

Name of Company CMP () Face Value (%) | Basic EPS (%) P/E Ratio (times) | RoNW(%) NAV (%)
Kabra Extrusion Technik Ltd. 678.90 5 -0.70 N.A. -0.54% 127.92
Omnitech Engineering Ltd. 635.60 5 6.42 99.00 11.28% 55.36
Sunita Tools Ltd. 1059.85 10 10.53 100.65 10.80% 112.10

7. Key Performance Indicators (KPI) of our company

The KPIs disclosed below have been used historically by our Company to understand and analyze the business performance, which in result, help us in analyzing the growth of
various verticals in comparison to our peers. The KPlIs disclosed below have been approved by a resolution of our Audit Committee dated July 03, 2026, and the members of the
Audit Committee have verified the details of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to
our Company that have been disclosed to any investors at any point of time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs
herein have been certified by Statutory & Peer review Auditors by their certificate dated 17 October, 2026.

The KPlIs of our Company have been disclosed in the chapters titled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of
Operations” beginning on pages 158 and 244 of this Red Herring Prospectus, respectively. We have described and defined the KPIs, as applicable, in chapter titled “Definitions
and Abbreviations” beginning on pages 1 of this Red Herring Prospectus.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the
Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Issue as
per the disclosure made in the chapter titled “Objects of the Issue”, whichever is later or for such other duration as may be required under the SEBI ICDR Regulations. Further, the
ongoing KPIs will continue to be certified by amember of an expert body as required under the SEBIICDR Regulations.

KPI Indicators of our company (As per Restated Financial Statements)

(R In Lakhs except percentages and ratios)

Particulars For the period ended March 31,

July 31, 2026* 2026 2025 2024
Revenue from operations 1,187.51 2944.83 2209.98 1054.33
Growth in Revenue from Operations ® - 33.25% 109.61% 1264.41%
EBITDA® 428.75 1518.97 1,169.15 425.11
EBITDA (%) Margin® 36.11% 51.58% 52.90% 40.32%
PAT® 305.21 1,186.17 917.57 316.14
PAT Margin® 25.70% 40.28% 41.52% 29.98%
Net Worth™ 2,792.11 2486.90 1,300.73 333.14
ROCE%" 9.87% 38.46% 53.31% 62.96%
Current Ratio® 1.71 1.91 2.75 1.54
ROE®™ 11.56% 62.63% 112.32% 180.58%
EPS™ 3.04 11.80 917 3.16
*Not Annualized
Notes:

1. Revenue from operations is the total revenue generated by our Company.

. Growth in Revenue in percentage, Year on Year

EBITDA is calculated as Profit before tax + Depreciation + Finance Costs- Other Income

. EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations

. PATis mentioned as PAT for the period.

. PAT Margin = PAT/ Revenue from Operations.

. Net Worth = Share capital + Reserves & Surplus.

. ROCE: EBIT + Capital Employed, where Capital Employed is defined as Tangible Net Worth + Total Debt + Deferred Tax Liability.

9. Current Ratio: Current Assets over Current Liabilities

10.ROE is calculated PAT divided by average shareholders’ equity

11.EPS is mentioned as EPS for the period

8. Weighted Average Cost of Acquisition (WACA), Floor Price and Cap Price

a. The price per share of our Company is based on the primary/ new issue of shares (equity / convertible securities).

There has been no issuance of Equity Shares, other than Equity Shares issued pursuant to a bonus issue on February 23, 2025 and April 26, 2025 during the 18 months preceding
the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-
issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a
span of 30 days.

b. The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).

There are no secondary sale/ acquisition of whether equity shares or convertible securities, where the promoters, members of the promoter group, selling shareholders, or
shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the
date of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the
pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over
aspan of rolling 30 days.

¢. Price per share based on the last five primary or secondary transactions;

Since there were no transactions to report under (a) and (b) therefore, our Company is required to disclose information based on last 5 primary or secondary transactions
(secondary transactions where Promoter/ Promoter Group entities or Selling Shareholder or shareholder(s) having the right to nominate director(s) in the Board of our Company,
are a party to the transaction) not older than 3 years priorto the date of this Red Herring Prospectus irrespective of the size of transactions.

Below mentioned are the details of last Five transactions where our Promoters, are a party to the transaction (excluding gifts):

Primary Transactions:

O NSO A W N

Financial Year NAV per Share (in <) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 Sr. Effective Transferor - Transferee - No. of equity| Mode of | Price Total % of pre-issue
March 31,2025 13.00 No. date Name Name shares transfer | per | consideration| paid-up capital
March 31,2024 3.33 1 23rd October 2026 | Vinubhai Kanjibhai Chavda| Lina Niket Shah "a1n38(;flr0rgd Off market s1h538re 20603200 1.30

. , rd October inubhai Kanjibhai Chavda | Lina Niket Sha marke .
Net Asset Value per Equity Share after the Issue at Floor Price 60.33 2| 23rd October 2026 | Rajkumar Chaudhary | Arvind Ravji Shah 109600 | Off market| 158 | 17316800 1.09
Net Assgt Value per Equity Share after the Issue at Cap Price 62.46 3 | 23rd October 2026 | Rajkumar Chaudhary Deepak Shivdhani Mishraf 14400 | Off market| 158 2275200 0.14
Issue Price [*] 4| 23rd October 2026 | Vinubhai Kanjibhai Chavda|Anand Saraf 7200 | Off market| 158 1137600 0.07
*Notannualised. 5 | 23rd October 2026 | Rajkumar Chaudhary Mudit Deora 5600 Off market| 158 884800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 | Off market| 158 505600 0.03
1. Thefigures disclosed above are based on the Restated Financial Statements of the Company. 7| 23rd October 2026 | Rajkumar Chaudhary Piyush Khandelwal 2400 | Off market| 158 379200 0.02
2. Net Asset Value per Equity Share (in<) = Net Worth at the end of the year | Weighted number of equity shares outstanding at the end of the year. 8 | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market] 158 379200 0.02

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter and promoter group(s) from the
DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
share capital from the DRHP filing date.

Date of Transfer Namer of Allottee/ Name of Transferor Number Face Price per Nature of
Transferee of Shares Value per | share (in%)| Consideration
Transferred share (in )
October 23, 2026 Lina Niket Shah Vinubhai Kanjibhai Chavda 1,30,400 10 3158 343.29
October 23, 2026 Arvind Ravji Shah Vinubhai Kanjibhai Chavda 7,200 10 3158 343.29
Shareholding of Promoters / Promoter group and Additional Top 10 Shareholders of the Company
Sr. Shareholders Pre-issue: Pre-issue: Post-issue at lower | Shareholding | Post-issue at upper |Shareholding
No. Number of | Shareholding | end of band (% 150): (in %) end of band (Z158):| (in %)
Equity Shares (in %) Number of Number of
Equity Shares Equity Shares

Promoter(s)
1. | Mr. Rajkumar Chaudhary 46,86,488 46.63% [] [] [*] [*]
2. | Mr. Vinubhai Kanjibhai Chavda 48,85,487 48.61% [*] [*] [*] [*]
3. | Ms. Ria Rajkumar Chaudhary 1,00,500 1.00% [*] [] [*] [*]

Members of Promoter Group

(who holds shares)
4. | Ms. Poonam Rajkumar Chaudhary | 1,00,500 1.00% [] [] [*] [*]
5. | Ms. Parama Vinubhai Chavda 1,000 0.01% . . . .
6. [ Ms. Anjana Vinubhai Chavda 1,000 0.01% . . . .
7. | Mr. Prabhat Kumar Singh 100 1.00% [] [] [] []

Top 10 Public Shareholders
8. | Lina Niket Shah 109600 1.09 . . . .
9. | Arvind Ravji Shah 14400 0.14 . . . .
10. | Deepak Shivdhani Mishra 7200 0.07 . . . .
11.| Anand Saraf 5600 0.06 . . . .
12.| Mudit Deora 3200 0.03 . . . .
13.| Naman Jain 2400 0.02 [] [] [] []
14.| Piyush Khandelwal 2400 0.02 [*] [] [*] [*]
15. | Roseleen Sharma 109600 1.09 [*] [*] [*] [*]

Total (Aggregate) 1,00,50,275 100.00% [*] [*] [*] [*]

Notes: 1. The members of promoter and Promoter group hold 97,75,075 equity shares in the company as on date of Red Herring Prospectus. 2. Based on
the Issue price ofX [ » ] and subject to finalization of the basis of allotment. For further details, please refer the chapter titled "Capital Structure" beginning on
Page 81 of the Red Herring Prospectus.

BASIS FOR THE OFFER PRICE

The "Basis for Issue Price" on Page 125 of the offer document has been updated with the above price band. Please refer to the website of
the BRLM for the "Basis for Issue Price" updated with the above price band. You can scan QR code given on the first page of the
advertisement for the chapter titled "Basis for Issue Price" on Page 125 of the Red Herring Prospectus.

Sequence of Activities Listing within T+3 days (T is Issue Closing Date)

Electronic Applications (Online ASBA through 3-in-1 accounts) -
ForIndividual Investors - Upto 4 pmon T Day.

Electronic Applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UPI ASBA etc.) -
Upto4 pmon T Day.

Electronic Applications (Syndicate Non-Individual, Non-
Institutional Applications) - Upto 3pmon T Day.

Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
Physical Applications (Syndicate Non-Individual, Non-
Institutional Applications) - Upto 12 pm on T Day and Syndicate
members shall transfer such applications to banks before 1 pm on
TDay.

From Issue opening date up to 4 pm on T Day.

From Issue opening date up to 5 pm on T Day.

Application Submission by Investors

Bid Modification
Validation of bid details with depositories

Reconciliation of UPI mandate transactions (Based on
the guidelines issued by NPCl from time to time):
Among Stock Exchanges - Sponsor Banks - NPCl and
NPCI - PSPs/TPAPs** - Issuer Banks;

Reporting formats of bid information, UPI

analysis reportand compliance timelines.

UPI Mandate acceptance time

On daily basis

Merchant Bankers to submit to SEBI, as and when sought.

Tday-5pm

* As certified by M/s JAYAM & Associates LLR, Chartered Accountants having Firm Registration No: 130968W/W100605, Statutory & Peer Review Auditor of our Company
Secondary Transactions:

Sr. Date of Name of Name of Number Face Transfer | Transfer Price Total
No Transfer Transferee Transferor of Shares | Value per | Price per per share Considera
Transferred | share share adjusted for tion (in%)
(in%) (in%) [Bonus Issue (in <)

1 |June 04, 2025 Prabhat Kumar Singh Rajkumar Chaudhary 50 <10 2115 < 31.51 5,750

2 | June 04, 2025 Prabhat Kumar Singh Vinubhai Kanjibhai Chavda 50 10 115 % 31.51 5,750

3 | October 23, 2026 | Arvind Ravji Shah Rajkumar Chaudhary 1,09,600 10 %158 343.29 1,73,16,800

4 | October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 10 158 343.29 22,75,200

5 [October 23, 2026 | Mudit Deora Rajkumar Chaudhary 5,600 210 158 T43.29 8,84,800

6 [October 23, 2026 | Naman Jain Rajkumar Chaudhary 3,200 210 %158 343.29 5,05,600

7 | October 23, 2026 | Piyush Khandelwal Rajkumar Chaudhary 2,400 <10 158 343.29 3,79,200

8 | October 23, 2026 | Roseleen Sharma Rajkumar Chaudhary 2,400 10 3158 343.29 3,79,200

9 | October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhai Chavda | 1,30,400 %10 %158 343.29 2,06,03,200

10 [October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7,200 %10 3158 43.29 11,37,600
Total 100 4,34,93,100

Weighted average cost of acquisition (WACA) Secondary issuances (in T per Equity Share) * %155.65

* As certified by M/s JAYAM & Associates LLP, Chartered Accountants having Firm Registration No: 130968W/W100605, Statutory & Peer Review Auditor of our Company
d. Weighted average cost of acquisition, floor price and cap price:

Sr.No | Date of allotment No. of equity Face Value | Issue Price |Issue price | Nature of Nature of Total Offer Glosure T day T Day - 4 pm for Indiviqual Investor, QIB, NIl and
shares allotted (Adjusted Allotment | Consideration (;ons!dera other reserved categories
'g’hg:’:s")s fion (in<) Third party check on UPI applications On daily basis and to be completed before 9:30 am on T+1 day.

1 February 23, 2025 27,00,000 10 Nil NA Bonus Issue | Other than Cash Nil Third party check on Non- UPI applications On daily basis and to be completed before 1 pm on T+1 day.
2 March 29, 2025 43500 10 115 X042 | Right ssue Gash 50,02,500 Submission of final certificates Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
3 April 26,2025 72,96,775 10 Nil NA Bonus Issue | Other than Cash Nil ) .

Total 1,00,40,275 50,02,500 Bank ASBA, from all SCS.BS. All' SCSBs for Direct ASBA - Before
Weighted average cost of acquisition (WACA) Primary issuances (in ¥ per Equity Share) * 0.50 07:30 pmon T Day; Syndicate ASBA - Before 07:30 pm on T Day

Before 6 pm on T+1 day.
Before 9 pm on T+1 day.

Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate files for
debit and unblock (for Bank ASBA and Online ASBA -
To all SCSBs; for UPI ASBA - To Sponsor Bank)

Corporate action execution for credit of shares

Initiation not later than 0:30 am on T+2 day.
Completion before 2 pm on T+2 day for fund transfer;
Completion before 6 pm on T+2 day for unlocking.

Initiation before 2 pm on T+2 day
Completion before 6 pm on T+2 day

Before 7:30 pm on T+2 day

Filing of listing application with Stock
Exchanges and issuance of trading notice

On website of Issuer, Merchant Banker and RTI - before
9 pmon T+2 day.
In newspapers - On T+3 day but not later than T+4 day

Publish allotment advertisement

Trading starts T+3 day Trading starts T+3 day

9.Thelssue Price ofZ [+] is [ ] times of the Face Value of Equity Shares

The Issue Price of % [] has been determined by our Company, in consultation with the Book Running Lead Manager, on the basis of the demand from investors for the Equity
Shares through the Book Building Method. Investors should read the abovementioned information along with "Risk Factors", "Our Business" and "Restated Financial Information"
beginning on pages 20, 158 and 242 respectively, to have amore informed view.

Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (Z per Equity Share) | (X [*]) | [°]) Bid/Issue Period (except the Bid/Issue Closing Date)

Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity / Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")
convertible securities), excluding shares issued under an employee stock option plan/employee Bid/Issue Closing Date*

stock option scheme and issuance of bonus shares, during the 18 months preceding the date of — g . —

filing of this Red Herring Prospectus, where such issuance is equal to or more than five per cent of N.A. N.A. N.A. Submission of Electronic Applications

the fully diluted paid-up share capital of our Company (calculated based on the pre-issue capital . in _

before such transaction/s and excluding employee stock options), in a single transaction or (Onlmel ASBA throuqh 3-in-1 accounts)

multiple transactions combined together over a span of rolling 30 days. ** For Individual Investors Only between 10.00 a.m. and up to 5.00 p.m. IST
Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares Submission of Electronic Applications (Bank ASBA

equity/ convertible securities), where promoters / promoter group entities or Selling Shareholder or . . -

shareholder(s) having the right to nominate director(s) in our Board are a party to the transaction throqgh On“ne channels like lntemeft B’fmkmg'

(excluding gifts), during the 18 months preceding the date of filing of this Red Herring Prospectus, NA NA NA Mobile Banking and UPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST
where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital R RS RS ool ; ot

of our Company (calculated based on the pre-issue capital before such transaction(s) and Sme!SSIOH of EleCFI’(.)nIC Appllcatlons . o

excluding employee stock options granted but not vested), in a single transaction or multiple (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST

: : H *%k faal H f :

transactions combined together over a span of rolling 30 days. . Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
Since there were no secondary transactions of equity shares of our Company during the 18 months Submissi T Physical Aplicati

preceding the date of filing of this Red Herring Prospectus, which are equal to or more than 5% of ubmission o ysical Applications

the fully diluted paid-up share capital of our Company, the information has been disclosed for price (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
per share of our Company based on the last five secondary transactions where promoters % 115.00*** [’] ['] Modification/Revision/ llati f Bid

/promoter group entities or Selling Shareholder or shareholder(s) having the right to nominate odincation/revision/cancetiation of blds

?:rectofr(s) OF? ((Jjul_rIBoard,Pareapartytothetransacfti(t)]n, notolfdﬁrthanthreeyearspriortothedate of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date
ili thi i tusi i the si thet tion. Y - T "

1ing OTTNS TlodTiering TTospecTus Tespoctive ot The Size of e Tansaction QIBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date. #Individual Investors, QIBs and Non-Institutional Investors can neither
revise their bids downwards nor cancel their bids. On the Bid Offer Closing Date, the Bids shall be uploaded until 4.00 p.m. IST in case of Bids by Individual
Investors, QIBs and Non-Institutional Investors.

1 to next page.....
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r INDICATIVE TIMELINE FOR THE |

Events

Anchor Portion Issue Opens/Closes On

Bid/Issue Opening Date1

Bid/Issue Closing Date2,3

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UPI ID linked bank account (T+2)4

Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or before November 06, 2026

Note — The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The
Anchor Investor Bid/Issue Period shall be one Working Day prior to the Bid/Issue Opening Date.

(Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers
("QIBs") (the "QIB Portion"), provided that our Company in consultation with the BRLM may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis
("Anchor Investor Portion"), of which, 40% shall be reserved in the following manner: (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (ii) 6.67% shall be
available for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or
above the Anchor Investor Allocation Price. In the event of under-subscription or non-allocationin the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB
Portion (other than the Anchor Investor Portion) (“Net QIB Portion"). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual
Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors, including Mutual
Funds), subject to valid Bids being received at or above the Issue Price. Further, notless than 35% of the Net Issue shall be available for allocation to Individual Investors who apply
for the minimum application size, and not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors, subject to valid
Bids being received at or above the Issue Price. All potential Bidders (other than Anchor Investors) are required to participate in the Issue by mandatorily utilizing the Application
Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA Accounts and UPI ID in case of UPI Bidders, in which the corresponding Bid
Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are
not permitted to participate in the Issue through the ASBA process. For details, please refer to the chapter titled "Issue Procedure” on page 297 of the Red Herring Prospectus.
Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and

the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT notification
dated February 13,2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company,
see "History and Certain Corporate Matters" on page 214 of the Red Herring Prospectus and clause Il of the Memorandum of Association of our Company. The Memorandum of
Association of our Company is a material document for inspection in relation to the Issue. For further details, see the chapter "Material Contracts and Documents for Inspection"
on page 353 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Capital of the Company is ¥ 15,00,00,000 (Rupees Fifteen Crores) divided into 1,50,00,000
(Rupees One Crores Fifty Lakhs) Equity Shares of % 10 each. For details of the Capital Structure, see chapter titied "Capital Structure" on page 81 of the Red Herring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association: Mr. Vinubhai Kanjibhai Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudhary subscribed to 5,000 equity shares. For details of
the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Structure" on page 214 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of NSE Limited (“NSE"). Our Company has received an
in-principle approval from NSE Limited for the listing of the Equity Shares pursuant to its letter dated October 23, 2026. For the purpose of the Issue, the Designated Stock
Exchange shall be NSE Limited. A copy of the Red Herring Prospectus has been filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the
material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Issue Closing Date, see "Material Contracts and Documents
for Inspection" on page 353 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018,
the Red Herring Prospectus has not been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall notissue any observation on the Offer Document. Hence there is no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on page 271 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should notin any
way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer
clause pertainingto NSE.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not required.

IPO GRADING: Since the Issue is being made in terms of Chapter IX of the SEBIICDR Regulations, there is no requirement of appointing an IPO Grading agency.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issue and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors isinvited to "Risk Factors" on page 20 of the Red Herring Prospectus.

Indicative dates

October 29, 2026

October 30, 2026

November 03, 2026

0On or before November 04, 2026
0On or before November 05, 2026

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxwell@

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.: +91 9638542674

Website: www.maxwells.in

E-Mail: cs@maxwells.in

BOOK RUNNING LEAD MANAGER TO THE ISSUE

518 , 4

JOA CAFITAL SERVICES LIBITED
printemfepiieterrepirllaiios
JDA CAPITAL SERVICES LIMITED
(Formerly Known as Beeline Broking Limited)
SEBI Registration Number: INM000012546
Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off. C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India.
Telephone Number: +91 9990523953
Email 1d: mbd@beelinebroking.com
Investors Grievance Id: mbd@beelinebroking.com
Website: www.beelinebroking.com
Contact Person: Mr. Deepak Sharma ¢ CIN: U51900GJ2014PLC080598

Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in case of any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of SEBI at www.sebi.gov.in, website of the Company at https://www.maxwells.in/, website of the BRLM to the
Issue at: www. beelinebroking.com, and website of Emerge platform of NSE at www.nseindia.com. Our Company has not authorized any other person to publish or disseminate copies of the advertisement.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and Emerge platform of NSE at www.nseindia.com.
SYNDICATE MEMBER: JDA CAPITAL SERVICES LIMITED (Formerly Known as Beeline Broking Limited)

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPI: UPI Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus.

REGISTRAR TO THE ISSUE |

KFINTECH

ITPIRIENCE TRANEFORMATION

KFin Technologies Limited

SEBI Registration Number: INR000000221

Address: 301, The Centrium, 3rd Floor,57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai — 400070, India

Tel. Number: +91 40 6716 2222

Contact Person: M Murali Krishna

Email Id: maxwell.ipo@kfintech.com

Investors Grievance Id: einward.ris@kfintech.com

Website: www.kfintech.com

CIN: L72400MH2017PLC444072

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujarat
Date: October 26, 2026

Disclaimer: Maxwell Engineering Solutions Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, through the electronic portal at
http://www.mca.gov.in on October 26, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of the Red Herring Prospectus is available on the website of SEBI at www.sebi.gov.in, website of the Company at htips://www.maxwells.in/, website of the BRLM at www. beelinebroking.com, and website of Emerge platform of NSE at www.nseindia.com.
Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the chapter titled "Risk Factors" beginning on page 20 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act, 1933 and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in "offshore transactions" in reliance on Regulation S under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made.
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THIS PUBLIC ANNDUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

f THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE DR SUBSCRIBE TO SECURITIES. \
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED (*NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

@Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maowell Engineering Solutions Private Limited)

Corporate Identification Number: U29308GJ2022PLC135432

OQur Company was originally incorporated as " Maxwell Engincering Solutions Private Limited” as a private limited company under the Companies Act, 2013 vide certificate of incorporation dated September 13, 2022 issued by Asst. Registrar of Companies, Central Registration Centre,
Manesar: Frrther, our Company was converted from aprivate limited contpany to public limited company pursiant to special resolution passed in the Exira-Ovdingre General Meeting of our Company dated June 09, 2025 and conseguentiy, the name of owr Company was changed from 7 Maxweli
Engineering Solutions Private Limited " to " Maowell Enginecring Solutions Limited " and a frexh certificate of incorparation dated June 30, 2025 was ixsued to our Company by the Registrar of Companies, Central Processing Centre. The Corpovate Identification Number of owr Company is

[F20308GI2022PECT35432,

Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,
VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICEOF ¥ [ +]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z [ =] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF  [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH, AT AN ISSUE PRICE OF ¥ [=] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TO 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF < [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: X 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

T 2NCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2029, THURSDAY™
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
\ BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may. in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBIICDR Regulations. The Anchor Investor Bid/issue Period shall be one Working Day prior to the Bid/lssue Opening Date.
~ UPImandate end fime and date shall be at 5:00 pm on the Bid/fssue Closing Date.

Ve

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, frading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 840, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business” on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price" chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis forIssue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
hitp://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS
( Summary description of key risk factors based on materiality )

= We are Pl'il'l‘lari[]f -I!:IEFIE'I"IIEIE nt upon few HE‘_:I' EUPFI"EII'E- for pr-:::-l:urament of raw materials & other items. Any dlsruptinn in the supply of the raw materials & other items could have a material adverse effect on our business uparatiuns,
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

* Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

= Qur Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, resuits of
operations and cash flows.

* Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

* Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

* We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

* QOur Promoteris engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

o adversely affect our reputation and result in additional costs and utilisation of management resources. )
For details refer 1o chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. 3. Industry Peer Group P/E ratio
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (in T) . .
(Year ended Basic and Diluted EPS (in ?) Weight Particulars WUy SYE (UNDRr 4 )
March 31, 2026 11.80 3 Highest 5325.45
| March 31, 2025 9.17 2 Lowest -163.39
March 31, 2024 3.16 1 Average 32.69
| Welghted Average (of the above three financial years) | 9.48 . | | 4. Return on Net Worth (RoNW):
H'j-i-“-“’-c-'--‘*-““ﬂ*?-rr"-‘-"ﬁ'-“-i‘: i 2 St.No | Period RONW (%) Weights RONW® Weights |
e L . _ e I e : el sl e
é. ;.:.1-9 figures r;fa'sf GIDSJIE{f above allre .!ras}auf on the ﬁ‘ﬁ!ﬂ!gd Fma;'meai Statements of the Company, | Financial Year ending March 31, 2026 4r1.70% 3 143.10
. The company has the equity shares face value o (- gach. Fi ial Year ending March 31, 2025 70.54% 141
3. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights e, (EPS x Weight) foreach year/Tofal of weights. : !nanr:!a 1 E!ﬂq arch 31, €025 A n E - 4
4, Eamings per Share has been calcwlated in accordance with AS 20 - "Eamings per Share " issued by the Institute of Chartered Accountants of India d Financial Year ending March 31, 2024 94.90% 1 94,90
5. }'ﬁj ahove siiaremenm.'mu.fnf be read with Signihcant Accounting Policies and the Statement of Notes to the Resfated Financial Statements as appeaning Total 6 179,08
1N ARexLre 4, -
6. Basic Famings per Share = Net Profit/(Loss) after tax, as restated aftributable to equity shareholders | Weighted average number of equity shares Weighted Average 63.18%
UiSaRang g L fe - - - — - - Period ended July 31, 2026° 10.93%
7. Difuted Earnings per Share = Nel Profit/{Loss) after tax, as reslaled altributabie fo equity shareholders | Weilghted average number of difuted potential : il i

equity shares outstanding during e year

Note:
2. Price Earning (P/E) Rafio in relation to the Price Band of T 150 to ¥ 158 per Equity Share of Face Value of T 10/- each fully paid up i, The figures disclosed above are based on the Restated Financial Statements of the Company,
Parliculars (P/E) Ratio at the Floor | (P/E)Ratioalthe Cap Price | | ;i he BolW has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) (number of times) year/period
a) Based on basic EPS for the financial year ended March 31, 2026 12.71 13.39 fii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of
b) Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 weights,

Cowlinued lo rext page..._ L
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3. Net Asset Value (NAV) per Equity Share ADDITIONAL INFORMATION FOR INVESTORS
Financial Year NAV per Share (in <) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IP0 Placements from the
Period ended July 31, 2026 27.78 DRHP filing date i.e. on Oclober 23, 2026.
March 31,2026 24.74 Sr. Effective Transferor - Transteree - No. of equity| Mode of | Price Total % of pre-issue
March 31 2075 13.00 No. date Name Name shares transfer | per | consideration| paid-up capital
: : transferred share
March 31,2024 3.33
Net Asset Value per Equity Share after the Issue at Floor Price 60,33 1| 23rd October 2026 | Vinubhai Kanjibhai Chavda| Lina Niket Shah 130400 | Off market| 158 20603200 1.30
- : ' 2 | 23rd October 2026 | Rajkurmar Chaudhary Arvind Ravji Shah 109600 | O market| 158 17316800 1.09
et Asset Valua per Equity Share after the Issue at Cap Price 62.46 3| 2310 Octaber 2026 | Rajkumar Chaudnary | Deepak Smivdnam Wishra] 14400 | OF market| 158 | 2275200 014
Issug Price [+] 4| 23rd Oclober 2026 | Vinubhai KanfibRal Chavda| Anand Saraf 7200 | Off market| 158 T137600 0.07
*Not annualised 5 | 23rd October 2026 [ RHalkumar Chaudhary Mudit Deora 2600 Off market| 158 884800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 | Off market| 158 505600 0.03
2. Met Asset Vialue per Equity Share (in ) = Net Worlh at the end of the year | Weighted number of equity shares autstanding al the end of the year 8 | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market| 158 379200 0.02
3. Netwaorth is computed as the sum of the aggregale of paid-up equily share capifal, all reserves crealed out of the profifs, securifies premivm account received i respect of | Transaction of shares aggregating up 1o 1% or more of the paid-up equity share capital of the company by promaoter and promoler group(s) from the
equity shares and debif or credit balance of profit and loss account DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
4. Issue Price per Equity Share will be defermined by our Comparty in consuitation with the ook Runming Lead Manager, share capital from the DRHP filing date.
6. Comparison of Accounting Ratios with Industry Peers | | Date of Transfer Namer of Allottes/ Name of Transferor Number Face Price per Nature ol
The company has no directly comparable lkisted peers, as there are no publicly listed companies that closely match its business maodel, product offering, and operational profile. Transleree of Shares Value per | share (in¥)| Consideration
Name of Company CMP (%) | Face Value (3) | BasicEPS 3) | P/E Ratio (limes) | RONW(%) |  NAV ) Transkaned | share Hnt)
: : = October 23, 2026 Lina Niket Shah Vinubhai Kanjibhai Chavda 1.30.400 =10 = 158 = 43.29
Kabra Extrusion Technik Ltd. 678.90 5 -0.70 N.A. -0.54% 127.92 ; = . A T T
Omnitech Engineering Lid. £35.60 E B 42 93 00 11.98% 55 36 | October 23, 2026 Arvind Ravji Shah | Vinubhai Kanjibhai Chavda 7,200 T10 T 158 T43.29
Sunita Tools Ltd, 1059.85 10 10.53 100.65 10.80% 112.10 Shareholding of Promoters / Promoter group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KP1) of our company Sr. Shareholders Pre-issue: Pre-issue: | Post-issue at lower | Shareholding | Post-issue at upper $hﬂl_ﬂhlﬁﬂillﬂ
The KPls disclosed below have been used historically by our Company o understand and analyze the business performanice, which in result, help us in analyzing the growth of | | Ne. Number of | Shareholding | end of band (¥ 150): fin %) end of band (T158):| (in %)
various verticals in comparisan to our peers. The KPIs disclosed below have been approved by a resolution of our Audit Committee dated July 03, 2026, and the members of the Equity Shares (in %) Hlflﬂhﬂl of H'-’_"“hﬂ of
Audit Commitiee have verified the details of all KPIs pertaining to our Company. Further, the members of the Audit Commities have confirmed that there are no KPIs partaining 10 Equity Shares Equity Shares
our Company that have been disclosed to any investors at any point of time during the three vears period prior 1o the date of filing of this Red Herring Prospectus. Further, the KPls Promoler(s)
herein have heen certified by Statutory & Paar raview Auditors by their carfificate dated 17 October, 2026, 1. | Mr Rajkumar Chaudhary 46.,86,488 46.63% [*] [*] [*] [*]
The KPIs of our Company have been disclosad in the chapters titied “Business Overview™ and “Management Discussion and Analysis of Financial Position and Resufts of | | 2| Mr. Vinubhai Kanjibhal Chavda 48.85.487 48.61% [*] [*] [+] [*]
Operations™ baginning on pages 158 and 244 of this Red Herring Prospecius, respectively, We have describad and defined the KPIs, as applicable, in chapter titled “Definitions | |3 | Ms. Ria Rajkumar Chaudhary 1,00,500 1.00% [*] [*] |*] [~
and Abbreviations " tieginning on pages 1 of this Red Herring Prosparius Members of Promoter Group
Our Gompany confirms that it shall continue to disclose all the KP1s included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the (who holds shares)
Board of our Company), Tor a duration of one year after the date of listing of the Equity Shiares on tha Stock Exchange or tillthe complete ufiization of the proceeds of the Issue as | [4: | Ms. Poanam Rajkumar Chaudhary | 1,00,500 1.00% [*] [+] [+] [+]
per the disclosure made in the chapter itled “Objects of the Issue™. whichever s later or for such other duration as may be required under the SEBIICDR Regutations. Further, the | 2| M. Parama Vinubhai Chavda 1,000 0.01% [® . ] :
ongaing KP1s will continee o b certifiad by a member of an expert body as required under the SEB1ICDR Regulations, 6._| Ms. Anjana Vinubhai Ghavda 1,000 0.01% 2 : ] :
KPI Indicators of our company (As per Restated Financial Statements) 7 .IF',':] ;l-l ﬂr: n;:;lf:?l?;r?:ﬁ%ws 100 1.00% [+] [+] [+] [+]
(T In Lakhs except percentages and ratios) | [B. | Lina Niket Shah 109600 1.09 = E . .|
Particulars For the period ended March 31, 9. | Arvind Ravii Shah 14400 .14 i ; : |
July 31, 2026* 2026 2025 2024 10, Deepak Shivdhani Mishra 7200 0.07 | . . .|
Revenue from operations " 1,187.51 2944.83 2209.938 1054.33 L%l—-%%%%%%g gggg ggg [:] [:] l:! [:]
Growth in Revenue from Operations ™ - 33.25% 109.61% 1264.41% . . : ) ] 1] -]
ERITDA™ 428.75 151897 1,169.15 42511 li g?"“a; ;E'” o gjgg E-gg [:] [:_] [:] [:_]
EBITDA (%] Margin” 36.11% 51.50% 52.00% 40.32% | LU Kaneeivg ' [ ]
BAT" 30521 118617 o175 31614 15. | Roseleen Sharma 109600 1.09 [* ' *] '
PAT Margin” 5 700 iu.zé% A1 50% 20 08% Total (Agaregate) 1,00,50,275 100.00% [*] [+] [+] [*]
Net Worth™ 2,792.11 2486.90 1,300.73 33314 Notes: 1. The members of promoter and Promoter group hold 97, 75,075 equily shares in the company as on dafe of Red Herring Prospecius. 2. Based on
ROCE%:"™ 9.87% 38.46% 53.31% 62.96% the Issue price of T [« ] and subject to finalization of the basis of allotment. For further details, please refer the chapter titled *Capital Structure” beginning on
Current Ratio™ 1.71 1.91 2.75 1.54 Page 81 of the Red Herring Prospectus.
EPS™ 3.04 11.80 9.17 3.16
*Not Annualized The "Basis for |ssue Price” on FEQE 125 of the offer document has been upda‘[ed with the above pl‘iEE band. Please refer to the website of
Notes: the BRLM for the "Basis for Issue Price" updated with the above price band. You can scan (R code given on the first page of the
. Revenue from operalions is the folal revenue generated by our Company: advertisement for the chapter titled “Basis for Issue Price" on Page 125 of the Red Herring Prospectus.
Z D R | INDICATIVETIMELINE |
3. ERITDA s ealowlated as Prafit befove fax + Deprecialion + Firance Costs- Other Income — e e ;
4. EBITDA Margin' /s calculaled as ERITDA dhvided by Revenue from Operatians Sequence of Activities Listing within T+ 3 days (T is Issue Closing Date)
5. PATis mentioned as PAT for the period. Electronic Applications (Online ASBA through 3-in-1 accounts) -
b, PATMargin = PAT} Revenue from Operations. For Individual Investors - Upto 4 pm on T Day.
R R LR Y | - e Electronic Applications (Bank ASBA through Online channels like
8 ROCE:EB — C-E,Uffﬂll.fﬂ],ﬂ'l[ﬂﬂ?ﬂf. Wﬂﬂrﬁ'caﬂltfﬂll-;ﬁ!?ﬂm}'ﬂdlﬂﬂlﬂ ined as Tangitfe Net Warth + Tota/ Debt + Deferred Tax Liability Internet Bﬂﬂkiﬂg, Mahile EEII'II'EEHQ and Syﬁdiﬂatﬂ' LUP| ASBA ET[:} .
8. CurrentRatio: Current Assets over Gurrant Liabwities Uotod pmon T Da
10.80E is calcwizted PAT divided Dy average shareholosrs eqinty Elp p ic A 1.1'r' : Svndi Non-Individual. N
11.EPS is mentioned as EPS for the period Application Submission by Investors El,?tr[:!ﬂlﬂ pp ma_nﬂns (Syndicate Non-Individual, Non-
8. Weighted Average Cost of Acquisition (WACA), Floor Price and Cap Price Institutional Applications) - Upto 3 pmon T Day.
a. The price per share of our Company is based on the primary new issue of shares {equity / convertible securities). Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
There has been noissuance of Eguity Shares, other than Equity Shares issued pursouant fo a bonus issue on February 23, 2025 and April 26. 2025 during the 18 months preceding Ph'},’ﬁ ical FL[II{JHE:HUEI ns {Syn:ﬁcate Non-Individual, Non-
the date of this Red Harring Prospectus, where such issuance is equal to or mare than 5% of the Tully dilwted paid-up share capital of the Company {calcufated based on the pre- Institutional }!'ll'll plic E!liEIﬂE] - U{J‘[L‘r 12 pim on 1 DE}’ and S}"F‘Idi{:atﬂ
Issue capital betore such transaction(s) and excleding employee stock options granted but not vested), in a single transaction or multiple transactions combined together aver a members shall transfer such applications to banks before 1 pmon
span of 30 days. TD ay.
b. The price per share ol our Company based on the secondary sale / acquisition of shares (equity / comvertible securities). - : - :
There are no secondary sale/ acquisition of whether equity shares or convertible securities, where the promoters, members of the promaoter group, selling shareholders, or E"d_ Mn'_dlﬁcat“:'_n : : — From Issue npﬁn!ng date up to 4 pm on T Da'—""'
shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the | | Validation of bid details with depositories From Issue opening date up to 5 pm on T Day.
e s captal o suh ansacon()at xclung omplye Sockopons graniadut ot n g ransactonormutle vaneacions corionadtogetiercver | | RCCONIlaion ofUPt mandateransactions (Based on
n— e e i ! gamplay FronEy (reaig g : the quidelines issued by NPCI from time to time): On daily basis
. Price pershare based on the last five primary or secondary transactions; Amung Stock Exch ETEEE - oponsor E'.anks -NPCland
aince thére were no fransactions o report under (3) and (b) therefore, our Company is requéred fo disclose information based on last 5 pomary or secondary ransachions NPCI- _PSFE"'T PAPs :I;suer BE_HRS. Merchant Bankers t bmit to SEB dwh ht
{secondary transactions where Promoter/ Promater Group enfities or Selling Shareholder or shareholder(s) having the right to nominate directorts) in the Board of our Company, ﬂﬂﬂﬂrf}ﬁg formats of bid mfnrmaltmn,‘ UPI Brenant Bankers 1o Submit to 85 aHi WHEH SOUGHE,
are a party to the fransaction) not older than 3 years priorto the date of this Red Herring Prospectus rrespective of the size of fransactions. E.HEHI'SIE report and EﬂmﬂliEﬂEEtl melines.
BEIIuwmentiur:e:d .?:E!he details of last Frve transactions where our Promoters, are a party to the transacton (excluding gifts): UP! Mandate acceptance time T dﬂ’}l' -5 pm
Primary Transactions: —
Sr. Mo | Date of allotment No. of equity Face Value | Issue Price | Issue price | Nature of Nature of Total Offer Closure T day T Day - 4 pm for Fndlvlﬁua! Investor, QIB, NIl and
shares allotled (Adjusted | Allotment | Consideration | Considera other reserved categories
msrhm"f tor (a3 Third party check on UP| applications On daily basis and to be completed before 9:30 am on T+1 day.
1 February 23, 2025 27,00,000 10 il NA Bonus Issue | Other than Cash N Third party check on Non- UPI applications On daily basis and to be completed before 1 pm on T+1 day.
L March 29, 2925 43500 10 115 X042 | Rightlssue | _ Cash | 50,02,500 Submission of final certificates Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
3 April 26,2025 72,96, 775 10 il MA Bonus Issue | Other than Cash|  Nil ASBA 1 SCSBs: All SCSBs for Direct ASBA - Bel
Total 1,00,40,275 50,02.500 Bank Trom all .E 5. All Bs for Direct ASBA - Before
Weighted average cost of acquisition (WACA) Primary issuances (in T per Equity Share) * 0.50 07:30 pmon T Day; Syndicate ASBA - Before 07:30 pm on T Day
* As partified by Mlis JAYAM & Associates LLF Charferad Accountants having Firm Registration No: 1.30868WIWT 00605, Statitory & Pear Review Auaitor of our Company
Secondary Tranzaclions: Finalization of rejections and completion of basis Before 6 pm on T+1 day.
Sr. Date of Name of Name of Number Face Transter | Transfer Price Total ;
No| Transfer Transferee Transferor of Shares | Value per | Priceper | pershare | Considera Approval of basis by Stock Exchange Before @ pm on T+1 day.
Transterred ?i'ﬂ? ?Itﬁ? Bn::sllimfgn 3 tion (in ¥) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+ 2 day.
! |June 04,2025 | Prabhat Kumar Singh | Rajkumar Chaudhary o 10 ppys %4154 r— debit and uni?luek: (for Bank ASBA and Online ASBA - Eﬂmpiai!ﬂﬂ before 2 pm on T+2 day for fund tr_ansfar:
9 |June 04. 2025 Prabhat Kumar Singh Vinubhal Kanjibhal Chavda &0 10 115 73151 5 750 To all SCSBs; for UPI ASBA - To Sl]ﬂﬂsm' Bﬂﬂk]‘ Eﬂmplﬂtlﬂﬂ before 6 pman T+2 da}' for Uﬂ'ﬂﬂl‘ﬁlng.
3| October 23, 2026 | Arvind Ravji Shah | Rajkumar Chaudhary | 1,09,600 {10 T 158 T 43.29 1.73,16.800} | | Corporate action execution for credit of shares Initiation before 2 pm on T+2 day
4 | October 23, 2026 | Deepak Shivdhani Mishra| Bajkumar Chaudhary 14,400 T10 T 158 T43.29 2275200 :
5_| October 23, 2026 | Mudit Deora Rajlumar Chaudhary 5,600 10| %158 34329 8,384,800 Lompletion before. b pryan 1 2 cay
6 | October 23, 2026 | Naman Jain Rajkumar Chaudhary 3,200 210 2158 ?43.29 5,065,600 Filing of listing application with Stock Before 7:30 pm on T+2 day
7 | Dctober 23, 2026 | Piyush Khandelwal Rajkumar Chaudhary 2,400 T10 T 158 T 43.29 3.79.200 : : -
8 | October 23, 2026 | Roseleen Sharma Rajkumar Chaudhary 3 400 210 158 74329 376,200 | | | EXEnanges:and Issuance o rading notice
8 | October 23, 20286 | Lina Niket Shah Vinubhal Kanjibhai Chavda | 1,30,400 710 T 158 T43.29 2,06,03,.2001 || Pyblish allotment advertisement On website of Issuer, Merchant Banker and RTI - before
10 | Dctober 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7,200 T10 T 158 T 43.29 11,37.600 9 pm on T+2 day
Total 100 4,34.93.100 ;
Weighted average cost of acquisition (WACA) Secondary issuances (in 7 per Equity Share) * T155.65 | [| B In newspapers :EET*‘E day but not later than T+4 day
* As certified by Mis JAYAM & Associates LLP Charfered Accountants having Firm Registration Ne: 1.30968W/W 100605, Statutory & Pear Review Auditor of owr Company Trading starts T+ 3 day Trading starts T+ 3 day
d. Weighted average cost of acquisition, floor price and cap price:
Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (¥ per Equity Share) | (X[*]) | &[] Bid/Issue Period (except the Bid/Issue Closing Date)
Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity / submission and Revision in Bids Only between 10.00 a.m. and 5,00 p.m. (Indian Standard Time (*IST")

convertible securities), excluding shares issued under an employes stock option plan/emplayee : : s
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of Bid/ fS?UEI- Closing Date : —
filing of this Red Herring Prospectus, where such issuance is equal to or more than five per cent of N.A. N.A. oA Submissian of Electronic Applications

the fully diluted paid-up share capital of our Company (calculated based an the pre-issue caplial ; s :
before such transaction’s and excluding employee stock options), in @ single transaction or m"imﬂ ASBA thruugh 3-in-1 accounts)

multipte transactions combined together aver a span of rolling 30 days. ** For Individual Investors Only between 10.00 a.m. and up to 5.00 p.m. IST
Weightad average costof acquisition for last 18 months for secondary sale / acquisition of shares Submission of Electronic Applications (Bank ASBA
aquity / convertible securities), whera promotees / promaotar group entsties or Sefling Sharehobder or thral gh Online channels like Internet Etanking

shareholder{s) having the right to nominate director(s) in our Board are & party to the transaction . ) o
(exchuding gifts), during the 18 months preceding the date of filing of this Fed Herring Prospectus, Mobile Banking and UPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST

: o : ; : s : NA. NA. MLA. e : et
o Sis Comaany (cAulat SRaad o . iessue.canl ek sk Yictartonts i Submission of Electronic Applications o
axcluding employee stock options granted but not vested), In a singe transaction or multiple (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. I5T
B CInG SO s THEUI e A ST IG AL ave, - Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
Since there were no secondary transactions of equity shares of our Company during the 18 months s : T
preceding the date of filing of this Red Herring Prospectus, which are equal to or more than 5% of Submission of Physical Applications
the fully diluted paid-up share capital of our Company, the information has been disclosed for price (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
per share of our Company based on the last five secondary transactions where promolers T 115.00%** ['] [‘] ; : R . :
fpromater group entities or Saelling Shareholder or shareholder(s) having the right to nominate Modification/Revision/cancellation of Bids .
director{s) on our Board, are a party to the transaction, not older than three yaars prior o the date of Upwaﬂj Revision of Bids h}r Individual Investors, []nh,- hetween 10.00 a.m. on the Bid/offer []i]E ning Date

R e Y

fling of this Red Herring Prospectus irrespective of the size of the transaction. Sl . e 2 - .
et e e QIBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date
5. The lssuePriceof T [+] is [« ] times of the Face Value of Equity Shares

The lssue Price of 7 [+] has been determined by our Company, in consultation with the Book Running Lead Manager, on the basis of the demand from investors for the Equity “Uf_:' / mﬁﬂl_fm? end time and date shall be al Eﬂﬂ pim o the Eﬁdﬂssue Clasing Dale. #Iﬂdivf'duaf Imvestors, QIBs and Hun-.fnsﬂﬂ.r_ﬁfﬂnaf mvﬁ-s_mrs can ne_r'ﬂaﬁ-r
Shares through the Book Bullding Method. Investors should read the abovementioned information alang with *Risk Facters®, “Our Business” and "Restated Financial Information® | révise their bids downwards nor cancel their bids. On the Bid (Wfer Clasing Date, the Bids shall be uploaded until 4.00 p.m. IST in case of Bids by Individual
beginning on pages 20, 158 and 242 respectively, to have a more Informed view. investors, NBs and Non-nstitutional Investors.
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INDICATIVE TIMELINE FOR THE ISSUE

the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client ID provided in the Bid cum Application Form should malch with the PAN, DP 1D
and Client ID available in the Depositary database, otherwise, the Bid cum Application Formis liable to be rejected. Bidders/Applicants should ensure that the beneficiary

. Events Indicative dates account provided in the Bid cum Application Form is active. Investors must ensura that their PAN is linked with AADHAR and are in compliance with CBDT notification

| Anchor Portion Issue Opens/Closes On October 29, 2026 dated February 13, 2020 and press release daled June 25, 2021. - _

—= Ooening Datel Oclober 30, 2096 CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information an the main objacts and other objects of our Company,
Bid/lssue Opening Date clober Ju, ek "History and Certain Corporate Matters” on page 214 of the Red Herring Prospectus and clause I of the Memosandum of Association of our Company. The Memorandum of

Association of our Company is a matarial documeant for inspection in relation tothe Issue. For further details, see the chapter "Material Contracts and Documeants for Inspection”
on page 353 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this Habdity is mited to the amount ungpaid. if any, on the shares hebd by tham,

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Autharised Share Capital of the Company is ¥ 15,00,00,000 {Rupees Fifteen Grores) divided inta 1,50,00,000
{Rupees One Crores Fifty Lakhs) Equity Shares of ¥ 10 each, For detaits of the Capital Structure, see chaptartitled "Capital Structure” on page 81 of the Red Herring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatores of the Memarandum of Assoclation of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association: Mr. Vinubhal Kanjibhai Chavda subscribed to 5,000 equity shares and Me, Rajkumar Chaudhary subscribed to 5,000 equity shares, For details of
the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Strucfure” on page 214 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of NSE Limited (*NSE"). Our Company has received an
in-principle approval from NSE Limited for the fisting of the Equity Shares pursuant to its letter dated October 23, 2026. For the purpose of the Issue. the Designated Stock
Exchange shall be NSE Limitad. A copy of the Red Herring Prospectus has been filed with the BoC in accordance with Section 26{4) of the Companies Act, 2013, For details of the
material contracts and documents avadable for inspection from the date of the Red Herring Prospectes up tothe Bidilssue Closing Date, see "Material Contracis and Documents
for Inspection® on page 353 of the Red Herming Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD QF INDIA ("SEBI"): Since the lssue is being made in terms of Chapter [X of the SEBI {ICDR) Regulations, 2018,
the Red Herring Prospectus has not been filed with SEBE. Interms of the SEBI Regulations, the SEBIshall notissue any observation on the Offer Document. Henee there is no such
specific disclaimer clause of SEBE However, investors may refer fo the entire Disclaimer Clause of SEBI onpage 271 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE {THE DESIGNATED STOCK EXCHANGE): it is to be distinctly understood that the permission given by MSE should not in any
way be deamed or construad that the contents of the Prospectus or the price at which the eguity shares are offered has been clearad, solicited or approved by NSE, naor does it
certify the correctness, accuracy or completensass of any of the contents of the Prospectus. The investors are advised to refer io the Praspectus for the full text of the Disclaimes
clause pertaining to NSE.

CREDIT RATING: This being a public issua of equity shares, no cradit rating is required,

TRUSTEES: This being an issua of Equity shares, appointment of Trusteas is not required.

IPO GRADING: Since the Issue is being made interms of Chapter £ of the SEBI ICDR Regufations, there is no requirement of appointing an IPO Grading agancy.

GEMERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this ssee unigss they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue, For taking an investment decision,
invastors must raly on their own examination of the Issue and this Issue, including tha risks involved. The Equity Shares have not been recommanded or approved by the
securities and Exchange Board of India ("SEBI"), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus, Specific attention of the
investorsis invited to *Risk Factors” on page 20 of the Red Herring Prospectus.

November 03, 2026
On or before November 04, 2026
On or before November 05, 2026

Bid/Issue Closing Date2 3

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UPI D linked bank account (T+2)4

Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026

Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or before November 06, 2026

Nole - The Comparny may, i consultafion with ihe Book Running Lead Manager, consider parlicipalion by Anchar lnvestors in accordance will the SEBHCDR Reguiations. The
Archor finvestor Bidiissue Peripd shall be ome Working Day prior to the Bidiissie Opening Date

(Amendment) Ragulations, 2025, whergin not more than 50.00% of the Met Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers
("0I8s") {the "CHB Portion"), provided that our Company in consultation with the BRLM may allocate up 1o 60.00% of the QI8 Portion to Anchor Investors on a discretionary basis
(“Anchor Investor Portion®), of which, 40% shall be reserved in the following manner: (1) 33.33% shall be available for allocation to domestic Mutual Funds, and (i) 6.67% shall be
available for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life Insurance Gompanies and Pension Funds at or
above ihe Anchor investor Allecation Price. Inthe event of under-subscription or non-allocation inthe Anchor Investor Portion, the balance Equity Shares shall be added to the Q1B
Portion (other than the Anchor Investor Portion) ("Net GIB Portion). Further, 5.00% of tha Net QIB Portion shall be available for allocation on a proportionate basis to Mutual
Funds only, and the remainder of the Net QIB Portion shall be availabde for allocation on & propartionate basis to all QIB Bidders (other than Anchaor investors, including Mutual
Funds), subject 1o valid Bids being received at or above the [ssuse Price. Further, not bess than 35% of the Net I5sue shall be avaltable for allocation to Individual Investors wiho apply
for the minimum application size, and not less than 15% of the Net 1ssue shall be available lor aliocation on a proportionale basis to Noa-Institutional Investors, subject to valid
Bids being received at or above the Issue Price, All potential Bidders (other than Anchor Investors) are required to participate in the Issue by mandatoridy utilizing the Application
Supported by Blocked Amount (“"ASBA*) process by providing detaits of their raspactive ASBA Accounts and UPI 1D in case of UPI Bidders, in which the corresponding Bid
Amounts will be blocked by the SC5Bs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are
not permittad 1o participate inthe Issee through the ASBA process. For delails, please referto the chapter itled "lssue Procedure® on page 297 of the Red Herring Prospectus.
Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Applicalion Form, the Bidders/Applicants may be deemed Lo have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories, These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to updale any changes to their Demographic Details as avallable in the records of the Depository Parlicipant lo ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and

BOOK RUNNING LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE OFFICER

Il

JDA CAPITAL lI‘l"H'iﬂ'l'l LINITID

i TEERETT w LR

LT

JOA CAPITAL SERVICES LIMITED
(Formerly Known as Beeline Broking Lirnited)
SEBI Registration Number: INMOO0012546

Navrangpura, Ahmedabad, Gujarat, 380009, India.

Telephone Number: +91 9980523953

Email 1d: mbd@beelinebroking.com

Investors Grievance Id: mbd@E@beslinebroking. com

Website: www.beelinebroking.com

Contact Person; Mr. Deepak Sharma = CIN: US1900GJ2014PLC0B0598

Address: A 701-702, 5amudra Complex, Near Girish Cold Drink, Off. C. G. Road,

).

KFin Technologies Limited
SEBI Registration Number: INROODOD0221

Mumbai — 400070, India

Tel. Number: +91 40 6716 2222

Contact Person: M Murali Knshna

Email Id: maxwell.ipo@Ekfintech.com

Investors Grievance Id: einward.ns@klintech.com
Website: www Kfintech.com

CIN: L72400MH2017PLC444072

KFINTECH

IEPIRIENCE TRANSFORMATION

Address: 301, The Centrium, 3rd Floor,57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,

Ms. Krati Gupta

Website: www.maxwells.in
E-Mail: csi@mmaxwells.in

@Maxwell

Maxwell Engineering Solutions Limiled
(Formerly Known as Maxwell Engineering Solutions Private Limited)

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.: +91 9638542674

™

Invesiors can contact the Company Secrefary and Compliance Officer orthe BRLM orthe Reistrar o the Issue in case of any pre-issue or posi-issue related problems, such as non-receipt of letters of Allgtment, non-cradit of Allotted Equity Shares inthe respective beneficiary account and refund orders, efc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectius is available on the website of SEBI at www.sebi.gov.in, website of the Company at

tssue at www, beelinebroking.com, and website of Emerge platform of NSE at www nseindia, com. Our Company has not authorized any other person to pubdish or disseminate copies of the advertisemeant.
AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be avaifable on the website of the Company, BRLM and Emerge platiorm of NSE at www.nseindia.com.
SYNDICATE MEMBER: JDA CAPITAL SERVICES LIMITED {Formeanly Known as Beeling Broking Limifed)
ESCROW COLLECTION BANK,/ REFUND BANK/ PUBLIC ISSUEACCOUNT BANK: KOTAK MAHINDRA BANK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED
UPL: UPI| Bidders can aiso Bid through UP! Mechanism.

All capitalized terms used herein and not spacifically defined shall have the same meaning a5 ascribed to them in the Red Herning Praspectus.

Place: Vadodara, Gujarat
Date: October 26, 2026

Shwwrw maxwells.ingd, website of the BRLM to the

On behalf of Board ol Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Disclaimer: Maxweall Engineering Solutions Limiled (s propasing, subject fo applicabie stalifory ano reguiatony requirermants, receipt of requisite approvals, marvel congitions and ofther considerations, to make an inital pubiic offer of its Equity Shares ano has filed the AHP with the Registrar of Companigs, throbgh the elecironic porial af
Iltp:ftwww mca.govin on October 28, 2026 and thereafler with SEBI and the Stock Exchahge. Rl copy of the Red Herring Prospectus 15 available on the website of SEBT al www sebi gowin, website of the Company at hitps:/iwww.maxwells.in/, website of the BRLM 2t www. beelinebroking.com, and website of Emerge platform of NSE af www.ngeindia. com.
Fotentialinvesiors shouwlo note that investmeant i equily shares involves a high degres of risk and for delails relaling to the same, please refer to the AHP including the chapter titfed "Risk Factors” beginning an page 20 of the Red Herring Prospecius.
The Equity Shares have not been and will not be registerad under the LS. Secunties Act of 1933, as amended or any siate secunties laws in the United States, and uniess so registared, and may not be issued or soid within the United States, except pursiiant to an exemphion from, or in a fransaction not subject fo, the registration requirermeants of the
Securies Act, 1933 and inaccordance with any applicable U5, Stale Secunifes faws. The Equity Shares are being issued and sold outside e United States i “offshare fransachions i reflance on Reguiabon S under the Securilies Act, 1933 and the applicable laws of each jurisdiclion witere such issues and sales are rmade
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

.

@ Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Privare Limited)

Corporate ldentification Number: U29308GJ2022PLC135432

O Company was eriginglly incorporated ayv “Moowell Enginecring Saflutions Private Limited ™" as a private fimited compamy under the Companies Aci, 201 3 vide certificare of incorporation dated September 13, 2022 issued v Asst, Registrar of Companies, Centval Registration Cenire,
Manexar. Furiher, owr Company was converfed from a private Simited company fo public limited company pursuand to speciol resolution passed in the Extra-Ordinary General Meeting of owr Company dated Jure 09, 2023 and conseguently, the name of our Compan way changed from " Maowe!!
Engineerine Solutions Private Limited " to " Maxwell Engineering Solutions Limired"” and o fresh certificare of incorporation dated June 30, 2025 was isswed to ovr Company by the Regizstrar of Companies, Central Processing Centve, The Corporate Identificaiion Number of our Compeany is

LR2930RGI2022PLCT 35432

Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: ca@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48.000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE"COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICEOF 3 [#]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [ =] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO < [ =] LAKH {"PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FACE VALUE OF [] 10/- EACH, AT AN ISSUE
PRICE OF  [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION LE. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [=] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [=] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TO 26.63% AND UP TD 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject tofinalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF < [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE < 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRANMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
N BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consuftation with the Book Running Lead Manager, consiger participation by Anchor investors in accordance with the SEBIICDR Reguiations. The Anchar fnvestor Bidlissue Period shall be one Working Day prior ta the Bid/lssuwe Opening Date.
* UPlmandate end time and date shall be at 5.00 pm an the Bid/isswe Closing Dale.

r""-

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance cur manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on frading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus,

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE"SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price” chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the “Basis for Issue Price® chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
hittp://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

= We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

= Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

= Our Company is subjectto export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

= We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

« Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

= Our Company’s applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

* We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

* Dur Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

» We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.

= We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may
adversely affect our reputation and result in additional costs and utilisation of management resources.

\ S
For details refer lo chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. 3, Industry Peer Group P/E ratio
Details of suitable ratios of the company for the latest full financial year There are Listed Peer of the Company for Comparison as on date:;
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (inT)
Year ended | Basic and Diluted EPS (in 2) [ Weight Elikcillary I RE S )
March 31, 2026 11,80 E | | [Hignest 932949
March 31, 2025 9.17 2 Lowest -163.35
March 31, 2024 3.16 1 | | [Average 32.69
qu p_hied ﬁ.vera_ge (ol _tha above l_hr_ﬁa fina n{:ia_l ye a1_'5]| 9.48 ' I 4. Return on Net Worth (RoNW):
:Er“”” Bl iy 3, 2020 il | [StNo | Period RONW (%) Weighls RONW* Weights
ole: eae . e
1. The figures disclosed above are based on the Restated Financial Statements of the Company. 1 Financial Year ending March 31, 2026 a7.710% 3 143.10
2. The company has the equity shares face vaiue of T 10/- each. 2 Financial Year ending March 31, 2025 70.54% 2 141.08
3. Weighted average = Aggregate of year-wise weighted EPS anvided by the aggregate of weights Le. (EPS x Weight) for aach year/Total of weights. o : R : :}
4. Earnings per Share has been calculated in accordance with AS 20— “Famings per Share " issued by the Institute of Chartered Accountants of india. 3 ___ Financial Year ending March 31, 2024 | 34.890% | 1 94.90
5. _ﬂﬂﬁ above sfaternent showld be read with Significant Accourting Policies and the Staterment of Notes fo the Reslated Financial Siafernents as appearing Total b 979.08
1N ANNEXUTE 4 e : et -
6. Basic Earnings per Share = Net Profit/(Loss) afler lax, as restaled attributable to equity shareholders [ Weighted average number of equity shares Weighied Average 63.18%
ouistanding during the yeal - - _ o _ _ Period ended July 31. 2026* 10.93%
7. Diluted Earnings per Share = Net Profit/ (Loss) after tax, as restafed affributable fo equity shareholders [ Weighted average number of dituted potential i ¥, i
equity shares outstanding during the year. Note:
i i io inrelati i ? i 710/- ' g : i
2. Fn_{:a Earning (P/E) Ratio in relation to the Price Band of ¥ 150 to ¥ 158 per Equity Share of Face \I'allfa of ¥ 10/- each fully paid up _ ‘ i Thef qures disclosed above are base d onthe Restated Financial Statements of the Cﬂmpany.
Particulars (F/E) Ratio at the Floor | (P/E) Ratioatthe Cap Price | | ;i Tho RoNW has heen computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) (number of times) yea rioeriod
a) Based on basic EPS for the financial year ended March 31, 2026 12.71 13.39 iil. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of
b} Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 weights.
Cominged fo mesf page.... |
e e Te @ >® © > ©
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";Hﬂ Asset Value (NAV) per Equity Share ADDITIONAL INFORMATION FOR INVESTORS

3. Networth is computed as tha sum of the aggregate of paid-up equily share cawtal alf resenves creatod out of the profits, secunlios promium account receied in respect of
equity shares armd oebit or credit balance of proff and (958 acoount.
4. {55 Prce per Equity Stare will ba determingd by our Company it consulfabion with fhe Boeok Aunmng Lead Manager,

Financial Year NAV per Share (in ) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IP0 Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.

March 31,2026 24.74 Sr, Effective Transferor - Transferee - No. of equity| Mode of | Price Total % of pre-issue
March 31 20725 13.00 No. date Name Name shares transfer | per | consideration| paid-up capital

: transferred share
WS epoee y.2J 1 23rd October 2026 | Vinubhai Kanjibhai Chavda|Lina Niket Shah 130400 | Off market] 158 20603200 1.30
rd Dctober inubhai Kanjibhai Chavda] Lina Niket Sha marke ;

Net Asset Value per Equity Share after the Issue at Floor Price Ll |12 | 23rd October 2026 | Rajkumar Chaudhary | Arvind Ravji Shah 109600 | Off market| 158 | 17316800 1.09

Net Asset Value per Equily Share after the Issue at Cap Price 62.46 3| 23rd October 2026 | Rajkumar Chaudhary | Deepak Shivahani Mishrd 14400 | O market| 158 | 2275200 034
Issue Price [*] 4| 23rd October 2026 | Vinubhal Kanjibhal Chavda| Anand Saraf 7200 | Off market| 158 1137600 0.07
ol iated 5| 23rd October 2026 | Rajkumar Chaudhary | Mudit Deora 5600 | O market] 158 | 884800 0.0
Nates: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 | Oft market| 158 505600 (.03

1. Thefigures disclosed above are based on the Restated Financial Stalements of the Company (7| 23rd October 2026 | Rajkumar Chaudhary | Piyush Khandefwal 2400 | Off market] 158 379200 U.02

2 Nef Asset Value per Equity Share {in ) = Nat Worth at the end of the year| Weighted number of equily shiares outstanding af the end of the year 8 | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market| 158 379200 0.02

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter and promoter group(s) from the
DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
share capital from the DRHP filing date.

10 ROE 5 caloutated PAT divided by average shareholders” squily

I 1.EPS s mertioned a5 EFS for the perfod

8, Weighted Average Cost of Acquizition (WACA), Floor Price and Cap Price

a. The price per share of our Company is based on the primary/ new issue of shares (equity / convertible securities).

There has been no issuance of Equity Shares, other than Equity Shares issued pursuant o a bonus issue on February 23, 2025 and Apnf 26, 2025 during the 18 months preceding
the date of this Red Harring Prospectes, where such issuance is equal 10 or mare than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pra-
issue capital before such transaction|s) and excluding employee stock options granted but not vested), in a singée transaction or multiple transactions combined togather over a
apan of 30 days.

b. The price pershare of our Company based on the secondary sale / acquisition of shares {equity / converlible securities).

There are no secondary sale’ acquisition of whather equity shares or convertible secorities, whara the promoters, members of the promotes group, selling sharehodders, o
shareholder(s) having the right to nominate directar(s) imthe board of directors of the Company are & party tothe transaction (excloding gifts). during the 18 months preceding the
gtate of this Red Hemng Prospecius, where eithar acquisibion orsale is egual to or mose than 5% of the fully diluted paid up share capital of the Company (calcutated based onthe
pre-issue capital before such transaction|s) and excluding employes stock oplions granted but not vested). in a singbe transaction or muttiple transactions combined topether over
a span of rolling 30 days.

¢. Price per share based on the last five primary or secondary transactions;

Singe thers were no fransactions 1o report under {3) and (bj therefore, our Company is raquired o disclose information basad on last 3 primary or secondary transactons
[secondary transactions where Promater’ Pramoter Group entities or Sedling Shareholder o shareholder{s) having the right to nominate director{s) in the Board of our Company,
ara & party to the transaction) not péder than 3 years prior to the date of this Red Herring Prospectus irrespactive ofthe size of transactions.

6. Comparison of Accounting Ratios with Industry Peers _ _ - _ Date of Transfer Namer of Allottee/ Name of Transferor Number Face Price per |  Mature of
The company has no directly comparable listed peers, asthere are no publicly listed companies that closely match its business moded, product offering, and operational profile. Transferee of Shares Value per | share (inT)| Consideration
Name of Company CMP (7) | Face Value (Z) | Basic EPS (T) | P/E Ratio (times) | RoNW(%) NAV (Z) Transferred | share (in )
Kabra Extrusion Technlk Ltd 578,00 5 070 NA 054% 127 02 October 23, 2026 Lina Niket Shah Vinubhai Kanjibhai Chavda 1,30,400 710 158 T43.29
iﬁmﬂnenh Enginaering L1d. 535 B0 5 E.Ji:E_ 99,00 11.26% 55,36 October 23, 2026 Arvind Bavji Shah Vinubhai Kanjibhai Chavda 7,200 T10 <158 T43.29
Sunita Tools Ltd 1059.85 10 10.53 100.65 10.80% 112.10 Shareholding of Promoters / Promoter group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KP1) of our company Sr Shareholders Pre-issue: Pre-issue: Post-issue at lower | Shareholding | Post-issue at upper Eharnhnrl-llind
The KPis disclosed below have been used historically by our Company to understand and analyze the business performance, which in result, help us in analyzing the growth of | | NO. Number of SHHI'_'EHUMIIW end of band (T 150): {in %) end of band (T158):| (in %)
various verticals in comparison 1o our peess. The KPIs disclosed betow have been approved by a resolution of our Audit Committes dated July 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audil Committes have verified the details of &l KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmad thal thera are no KPIs pertaining to Equity Shares Equity Shares
our Company that have been disciosed to any investors at any point of time during the threa years period pricr to the date of fifing of this Red Herring Prospectus. Further, the KPis P'ﬂmﬂ_tﬂ"lﬂ
herein have baen cartified by Statulory & Pear raview Auditors by their certificate dated 17 October, 2026, 1. | Mr. Rajkumar Chaudhary 46,85 488 46,63% [*] [*] [*] [*]
The KP1s of our Company have baen disclosed in the chapters titled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | [2._| Mr. Vi {]Uhm}' Kanjibhai Chavda 48,85 487 48.61% [+] [*] [*] [+]
Operations beginning on pages 156 and 244 of this Red Herring Praspectus, respectively. We have described and defined the KPls, as apphicable, In chapter tited “Definitions | [3- | Ms. Ria Rajkurnar Chaudhary 1,060,500 1.00% [*] [+] [*] [*]
and Abbreviations' beginning on pages 1 of this Rad Herring Prospecius. Members of Promoter Group
Our Company confirms that it shafl continue to discloge all the KPIs included in this section on a periodic basis, at least once ina year (or any lesser period a5 determined by the {“h“ holds SIIHTHSI
Board of our Gompany), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or il the complets utilization of the proceeds of the Issue as | [2:|_Ms. Poonam Rajkumar Chaudhary | 1,00,500 1.00% ad| | 1] [+]
per the disclosure made in the chaptes tled “Objects of the Jssue”, whichever is tater or for such other duration as may be requirad undsr the SEB1 ICOR Regulations, Eurther, the | |2 | MS. Parama Vinubhai Chavda 1,000 0.01% [*] [+] [+] [*]
ongoing KPIs will continua fo be certified by a member of an expert body as required under the SEBIICDA Regukations, E mf I;“;gﬂ; ’uH":Lrl‘rrLil-ll;i:ig iggﬁu'da 11,%{[;[! ?EE H {-E { } H
KP! Indicators of our company (As per Restated Financial Statements ' i : = ; :
panyifse ' Top 10 Public Shareholders
(¥ In Lakhs except percentages and ratios) | | 8. | Lina Niket Shah 109600 1.09 . . [« .
Parliculars For the ﬂEHﬂd ended March 31, g, Arvind Fnél'l'li Shah 14400 0.14 b " ' .
July 31, 2026* 2026 2025 2024 10, | Deepak Shivdhani Mishra 7200 0.07 . . . .
Revenue from operations " 1,187 51 2944.83 2209.98 1054.33 :; :‘;lzadqfﬂse‘?‘[;f; gggg g'gg
Growth in Revenua from Uperations ™ - a9.20% 1089.61% 1264.41% 3 3' Narman 5 5400 :]' i) "] -1 [ [
EBITDA™ 428.75 121897 1,169.15 425,11 ; I ;
. . 14, | Piyush Khandelwal 2400 0.02 [*] [+] [+] [+]
EBITDA (%] Margin 36.11% 51.56% 52 90% ART | [ Eeien s - i :
PAT Margin” 95 70% 40.98% 1150% 79 08% Total {Aggregate) 1,00,50,275 |  100.00% [*] [*] ] ]
Met Worth™ 2.792.11 2486.90 1,300.73 333.14 Nades: 1. The members of promoler and Promoter group hold 97, 75,075 equity shares in the company as on date of Red Herring Prospeclus. 2. Based on
ROCE%™ 9.87% 38.46% 53.31% §2.96% the Issue price of T [+ | and subject to finalizahon of the basis of allotment. For further delails, please refer the chapter titled "Capital Structure" beginning on
Current Ratio™ 1.7 1.9 2.75 1.54 Page 81 of the Red Herring Prospecius.
(i f
T 1L 2R | T2um | 0ok BASIS FOR THE OFFER PRICE
ot Annualized The "Basis for Issue Price” on Page 125 of the offer document has been updated with the above price band. Please refer to the website of
Nates: the BRLM for the "Basis for Issue Price” updated with the above price band. You can scan QR code given on the first page of the
1. Revenue from operations is ihe tolal revenue generaled by our Compary: advertisement for the chapter titled "Basis for 1ssue Price" on F'EIQE 125 ofthe Red Herri ng FH}SE}EHLIS.
2 QoM e )  ___INDICATIVETIMELINE
4. EBITDA = calcilated az Profit before tax + Depreciation + Finance Cosls- Other income — INDICATIV T E L E - -
4. EBITDA Margin'is calceated as EBITOA tiviced by Revenue from Operations EH"E“E of Activities I.rs:tmg within T+3 daﬁ ':T is Issue EIuSmg Dﬂte}
5. PATis mentioned as PAT for the period. Electronic Applications (Online ASBA through 3-in-1 accounts) -
6. FAT Margin = PAT; Revanue from Cpevalions. For Individual Investors - Upto 4 pmon T Day.
s e o s o e e Electronic Applications (Bank ASBA through Online channels like
et Ha_ﬂ;gjfr‘;m T T T s Y ST O/t + Totarideat + Derened fax Lacily Internet Banking, Mobile Banking and Syndicate UP| ASBA efc.) -

Upto 4 pmon T Day.

;an i Electronic Applications (Syndicate Non-Individual. Non-
Application Submission by Investors Institutional Applications) - Upto 3pmon T Day.
Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
Physical Applications (Syndicate Non-Individual, Non-

Institutional Applications) - Upto 12 pm on T Day and Syndicate
members shall transfer such applications to banks before 1 pmon
T Day.

From Issue opening date up to 4 pmon T Day.

From Issue opening date up to 5 pm on T Day.

Bid Modification
| Validation of bid details with depositories
Reconciliation of UPI mandate transactions (Based on
the guidelines issued by NPCl fromtime to time).
Amang Stock Exchanges - Spansor Banks - NPCl and
NPCI-PSPs/TPAPs™* - [ssuer Banks:
Reporting formats of bid information, UPI
analysis report and compliance timelines.

On daily basis

Merchant Bankers to submit to SEBI, as and when sought.

= As ceriified by Mis JAYAM & Associales LLP Chartered Accountants having Firm Regisiration No: 130988WIW1 00605, Staktory & Peer Review Auditor of our Company
secondary Transaclions:

Balow mantioned are the delails of last Five transactions whara our Promaters, are a party to the fransaction (excluding gifts) UPI Mandate acceptance time T day 5 IJ'ITI
Primary Transactions: B e e W e i R
St No| Date of allotment No. of equity Face Value | Issue Price | Issue price | Nature of Nature of Total Offer Closure T day T Day - 4 P for Indmdual Investor, QIB, NIl and
shares allotted (Adjusted | Allotment | Consideration | Considera other reserved categories
1;5,2;'!,5 ) Third party check on UPI applications On daily basis and to be completed before 9:30 am on T+1 day.

1 February 23, 2025 27,00.000 10 Nl NA Bonus Issue | Gther than Cash Nil Third party check on Non- UP| applications On daily basis and to be completed before 1 pm on T+1 day.

Warch e9, 2020 49500 10 119 X042 | Rightlssue bash 50.02,500 Submission of final certificates Before 09:30 pm on T-+1 day. For UPI from Sponsor Bank; for
a April 26,2025 1296.77h 10 Nil NA Bonus Issue | Other than Cash il Bank ASBA f 1 SCSBs: All SCSBS for Direct ASBA - Bef

Total 1,00,40,275 50,02,500 al MR Suobs: SI0rLIiRGG olore
Weighted average cost of acquisition (WACA) Primary issuances (in 2 per Equity Share) * 0.50 07:30 pmon T Day; Syndicate ASBA - Before 07:30 pmon T Day

Finalization of rejections and completion of basis Before 6 pm on T+1 day.

* As cerfified by Mis JAYAM & Associales LLP Chartered Accountants having Firm Registration No: 130968W/WI00605. Statulory & Peer Review Auditor of aur Company
d. Weighled average cost of acguisition, floor price and cap price:

sr. Date of Name of Name of Number Face Transfer | Transier Price Total .
No| Transfer Transferee Transleror of Shares | Valueper | Priceper | pershare | Considera | | | FPProval of basis by Stock Exchange Before 9 pm on T+1 day.
Transterred ?iﬁf ;i':l“g : ““":gﬂ 'ﬂ; 2 tion {in ) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.

Y June 04,2025 | Prabhat Kumar Singh Rajkumar Chaudhary ) = e e e debit and unblock (for Bank ASBA and Online ASBA - Completion before 2 pm on T+2 day for fund transfer;
2 [June 04,2075 | Prabhal Kumar Singh | Vinubha Kanjibhai Chavda | 50 10 7115 T 3151 5,750 To all 5GSBs; for UP| ASBA - To Sponsor Bank) Completion befare 6 pm on T+2 day for unlocking.
3 | October 23, 2026 | Arvind Bavji Shah Rajkumar Chaudhary 1,049,600 710 158 743,29 1.73.16.800| | | Corporate action execution for credit of shares e
4 | October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 T 10 T 158 T43.29 22,75.200 P lnmannn_hﬂfnre 20600 T2 Ol
5 | Getober 23, 2026 | Mudt Deora Rajkumar Chaughary 5 600 10 158 243,20 8.54.800 Gompletion before & pm on T+2 day
6 |October 23, 2026 | Naman Jain Rajkumar Chaudhary 3,200 210 T 158 T 43.29 5,05.600 Filing of listing application with Stock Before 7:30 pm on T+2 day
7 |October 23, 2026 | Piyush Khandelwal Rajkumar Chaudhary 2,400 T10 Z 158 % 43.29 3,79,200 - : -
8 |October 23, 2026 | Roselean Sharma Rajkumar Chaudhary 2,400 710 7158 T43.29 3,79,200 Exchanges and issuance:of trading notice .
9 [ October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhai Chavda | 1,30,400 10 2158 2 43.29 2,06,03,200/ | | Publish allotment advertisement On website of Issuer, Merchant Banker and RTI - before
10 | Oc¢tober 23, 2026 | Anand Saral Vinubhai Kanjibhai Chavda 7.200 10 T 158 $43.29 11,37.600 g pm on T+ Ijﬂ}l'

Total 100 4,34.93.100 :
Weighted average cost of acquisition (WACA) Secondary issuances (in ¥ per Equity Share) * ¥155.65 In newspapers - On T+3 day but not later than T+4 day

Trading starts T+3 day Trading starts T+3 day

9, The lssue Prica of ¥ [=]1s [ «] times of the Face Valee of Equity Shares

The Issue Price of ¥ |+ | has been cetermingd by our Company, in consultation with the Gook Running Lead Manager, on the basis of the demand from investors for the Equity
Sharas through the Book Bullding Method, Investars should read the abovementioned information along with "Risk Factors”, "Our Business® and "Restated Financial Information”
beginning on pages 20, 158 and 242 respectively, to hive 2 more informed view.

= -

Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (¥ per Equity Share) | (T[-]) | R[-]) Bid/Issue Period (except the Bid/Issue Closing Date)
Weighted average cost of acquisition for last 18 maonths for primary / new issue of shares (equity / | Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. {Indian Standard Time ("IST")
convertibke securities), excluding shares issued under an employee stock option plan/employves Bid/Issue Closing Date®
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of — g _ —
filing of this Red Herring Prospectus, where such issuance 15 equal to or maore than five per cent of N.A. N.A. NA. Submission of Electronic Applications
e fully diluted paid-up share capital of our Company (calculated based on the pre-issue capifal ' i 1
befare such fransaction's and excluding employee stock options), in 2 single fransaction or {‘DHEIHEI 'ET'SBA thmugh 3-in-1 accounts)
multiple transactions combined togetner over a span of refing 30 days, ** For Individual Investors Only between 10,00 a.m. and up to 5.00 p.m. IST
Welghted avarage cost of acquisiion fortast 18 months for secondary sake / acquisition of shares Submission of Electronic Applications (Bank ASBA
equity / convertibia securities), where promaters | promoter group entities or Seliing Sharetolder or . ; -
sharenolder|s] having the nght to nominate directons) inour Board are a party to the fransacton mmugh Online channels like |I'I1.'E:THE:"[ E@kmg,
(exciuding gitts), during the 18 manths preceding the date of filing of this Fied Hemng Prospectus, NA NA NA Mobile Banking and UPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. 5T
where either acquisition or sake is equal to or more than 5% of the fully diluted paid-up share capital ik R h i Tand : T
of our Gompany {calculaled based on the pre-issue capital belore such transaction(s) and S“bmrssmn of EIEEF?”'G Applmatm:lm . o
excluding employes stock options pranted but not vested), in a single transaction or multiple (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up fo 3.00 p.m. IST
:“33‘;“””5 “”m“'"""dt“g;mf’”"”“ 3_”"’"“;”"‘":"5‘ 3::'”3!; l: — Submission of Physical Applicatians (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
nce there were no secondary transactions of equity sharas of our Company during the 18 months — . ———
preceding the date of fillng of this Red Herring Prospectus, which are equal to or more than 5% of Submission of Physical Applications
the Iu:_lly tIHulred paii—upshare;apit:l of n;;ﬂ-i':ns'llp?_ny, the in1|:I|jrm;i1it-r:n hes been mshclns.e-:l fioe price + 11500 ['] [.] (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
per sharg of our Gompany basad on the last five secondary transactions whare promoters 1)
f'pmm-:-ter_ group entities or Selling Shareholder or shareholder(s) having the right fo nominate Fu!gd_lﬂ_ﬂ@lllj'_l}f_ﬁEﬁﬁ]gﬂi{;?ncaltatlﬂn of E’ds -
director(s) on our Board, are a party to the transaction, nmnlmfr than three years prior 1o the date of Upward Revision of Bids by Individual fnvesmrs Only between 10.00 a.m. on the Bid/offer Opening Date
filing of this Red H Frospectusi tive ol the sze of the transackon.
e e e QIBs, Non-Institutional Investors categories#

epaperjansatta.com

and up to 4.00 p.m. IST on Bid/Offer Closing Date

*UP mandate end fime and date shall be at 5:00 pm on the Bid/issue Closing Date. #Individual Investors, QI8 and Non-Institufional investors can neither
revise their bid's downwards nor cancel thelr bids. On the Big Offer Closing Date, the Bids shall be uploaded untid 4.00 p.m. IST in case of Bids by Individual
investors, i85 and Non-institutional investors.

Comiinmed fe ool page.....
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INDICATIVE TIMELINE FOR THE ISSUE the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client 1D provided in the Bid cum Application Form should match with the PAN, DP 10

and Client 1D available in the Deposilory database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary

Evenls Indicative dates account provided in the Bid cam Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT nofitication
Anchor Portion Issue Opens/Closes On October 29, 2026 daled February 13, 2020 and press release daled June 25, 2021. _ .

T i o Date] Gctober 30 2076 CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other abjects of our Company,

i/issue Upening Ua CLODET o, gae *History and Certain Corporate Matters” on page 214 of the Red Herring Prospectus and clause Il of the Memerandum of Asseciation of our Comgany. The Memorandun of

Association of our Company is a matenial documant for inspaction In refation to the Issue; For further details. see the chapter "Material Contracts and Documants for Inspaction”
on piage 3593 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is matad and this liabdity 1s imited to the amount unpaid, i any, onthe shares heid by them.

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Capital of the Company is T 15,00,00, 000 (Rupeas Fifteen Croras) divided into 1,50.00,000
(Rugees One Crores Fifty Lakhs) Equity Sharas of T 10 each. For details of the Capital Strecture, see chaptar titled "Capital Structure® on page 81 of the Red Harring Prospecius.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow
are the names of the sipnatories of the Memorandum of Association of the Company and the number of Eguity Shares subscrbed for by them at tha time of signing of the
Memaorandum of Association: Mr. Vinubhai Kanjibhai Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudnary subscribed to 5,000 equity sharas. For details of
tha main objects of the Company as contained in the Memorandum of Association, see *History and Corporate Structure® on page 214 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Hesring Prospectus are proposed to be Ested on the Emerge Platform of NSE Limited ("NSE*). Our Company has received an
in-principke approval fram NSE Limited for the lsting of the Equity Shires pursuant to its lefter dated October 23, 2026. For the purpose of the 1ssue, the Designated Stock
Exchange shall be NSE Limited. A copy of the Red Herring Prospectus has been filed with the RoC in accordance with Section 26i4) of the Companies Act 2013. For details of the
matarial contracts and docurments avadlable for inspection from the date of the Red Harring Prospectus up to the Bid/ssue Closing Date, see "Material Contracts and Documents
forinspection® on page 353 of the Red Herring Prospactus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI): Since the Issue is being mada in terms of Chapter ¥ of the SEBI {ICDR) Regulations, 2018,
the Red Herring Prospectus has not been filed with SEBI. In ferms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document, Hence there is no such
specilic disclaimer clause of SEBL. However, investors may reder ta the entire Disclaimer Clause of SEB1on page 271 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It is 1o be distinctly understood that the permission given by NSE should not in any
way be deemed or construed that the contents of the Prospecius or the price al which the equity shares are offerad has been cieared, solicited or approved by NSE, nor does il
certify the cormectness, accuracy or completeness of any of the contents of tha Prospectus. The investors ara advised to refer to the Prospactus for tha full text of the Disciaimer
clause pertaining to NSE,

CREDNT RATING: This being a public issue of equity shares, no credi rating is required.

TRUSTEES: This being anissue of Equity shares, appaintment of Trustees is not required.

[P0 GRADING: Since the 15sue is being made in terms of Chapter X of the SEBHICOR Ragulations. there is no requirement of appointing an IF0 Grading apency.

GENERAL RISK: Investments in equily and equity-reldted securities involve a degree of risk and imvestors ahould not invest any funds in this 155ue unless they can afford 10 take
the rizk of losing thedr investmant. Investors are advised to read the risk factors carefully before taking an investment decision in this |ssue. For taking an investment decision,
investors must rely on their own examination of the Issue and this 1ssue, including the nisks involved, The Equity Shares have not been recommanded or approved by the
agcuritias and Exchange Board of India (“SEBI), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. specific attention of the
imvestors is invited 1o "Risk Factors® on pege 20 of the Red Harnng Prospecius,

| November 03, 2026
On or before November 04, 2026
| On or before November 05, 2026

Bid/Issue Closing Date2,3

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UP1 1D linked bank account (T+2)4

Credit of Et:|mt3..r Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026
‘Commencement of trading of the Equity Shares on the Stock Exchange (T+3) | Onor before November 06, 2026

Note — The Company may, in constitation with the Boox Running Lead Manager, consider participation by Anchor frvestors in accordance will the SEB ICDR Reguiations. The
Anchor investor Bidiissue Period shaill be ome Warking Day pnorta the Biglizsue Opeming Date

(Amandment] Regulations, 2025, wherein not more than 50.00% of the Net Issua shall be available for allocation on a proportionate bagsis to Qualified Institutional Buyers
{"QIBs") ithe "QIB Portion®), provided that our Company in consultation with the BRLM may allocate up to 60.00% of the QIB Portion o Anchaor Investors on & discrefionary basis
{“Anchor Investor Portion®), of which, 40% shall be reserved in the following manner; () 33.33% shall be available tor aliocation 1o domestic Mutual Funds, and (i) 6.67% shall be
avallabée for Lite Insurance Companies and Pension Funds, subject to valid Bids being receivad from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or
above the Anchar investor Allocation Price. In the event of under-subscription or non-allocation in the Anchos Investor Partion, the balance Equity Sharas shall be added to the QIB
Partion (other than the Anchor Investor Portion) (“"Net QI8 Portion™). Further, 5.00% of the Net QIE Portion shall be avaifabie for allocation on a proportionate basis to Mutual
Fumds only,-and the remamder of the Net GIE Portion shall be avaitabée for allocation on a proporfionate basis {0 a8 (48 Bidders [other than Anchor Investors, including Mitual
Funds), subiect to valid Bids being received at or above the 1ssue Price. Further, not legs than 35% of the Net 1ssue shall be availzble for allocation to Indrvidual lnvestors who apply
far the minimum application size, and not less than 15% of the Net |ssue shall be avadable for allecation on a proportionate basis 1o Non-Institutional knvestors, subject 1o vald
Bids being racelved at or above the [ssue Price. Al potential Bidders (other than Anchor Investors) are requirad to participate in the Issue by mandatosily utilizing the Applcation
Supparied by Biocked Amount ("ASBA") process by providing detaits of their respective ASBA Accounts and UPHID in casa of UPI Bidders, in which the cormesponding Bid
Amounts will ba blockad by the SC5Bs or by the Sponsor Bank under the UP1 Mechanism, as the case may be, tothe extent of the raspective Bid Amounts. Anchor Investors are
not permitted to participate in the 1ssue through the ASBA process. For details, please refer fo the chapter titled *|ssue Procedure” on page 297 of the Red Herring Prospactus.
Bidders, Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed lo have
authorized the Depositories lo provide (o the Registrar to the Issue, any requested Demographic Delails of the Bidders,” Applicants as available on the records of the
depositories. These Demographic Details may be uzed, among other things, for or unblocking of ASBA Account or for other correspondence(s) related 1o an lssus.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D and

).

KFin Technologies Limited

SEBI Registration Number: INRDOOODO221

Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai — 400070, India

Tel. Number: +91 40 6716 2222

Contact Person: M Murali Krishna

Email Id: maxwell ipo@@kfintech.com

Investors Grievance Id: einward ris@kfintech.com

Website: www kfintech.com

CIN: L72400MH2017PLC444072

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxwell

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.: +91 9638542674

Website: www. maxwells.in

E-Mail: csi@maxwelis.in

REGISTRAR TO THE ISSUE

KFINTECH

TP TOANRYORRATION

BOOK RUNNING LEAD MANAGER TO THE ISSUE

Jl.D

JDA CAFTAL II H"U'H:l‘l LINITED

TRl SRR i O

JDA CAPITAL SERVICES LIMITED

{Formerly Knowy as Beeling Broking Limited)

SEBI Registration Number: INMOODO12546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off, C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India.

Telephone Number: +921 9930523953

Email Id: mbd@beelinebroking.com

Investors Grievance Id: mbd@beelingbroking.com

Websile; www.beelinebroking.com

Contact Person: Mr. Deepak Sharma « CIN: US1900GJ2014PLCOB0S98

Investors can comtact the Gompany Secretaryand Comgliznce Officer or the BRLM orthe Registrar to the Issue in case of any pre-issue or post-issue relaied problems, such as non-receipt of letters of ABotment, non-credit of Allottad Equity Sharesin the respective beneficiary account and refund orders, ete.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advisad 1o réler Lo the Red Herring Prospecius and the Risk Faclors contained tharein befose apphyving in the Issue: Full copy of the Red Herring Prospectus IS available on the website of SEBIat woww sebl g0v i, websie of the Company al hilps.Swwwmaxwells ind, websita of the BRLM Lo the
ls5ie at; weow, baelinebroking.com, and website of Emerge platiorm af NSE abwww.nseindia, com. Gur Company has notauthorized any other person to publish or disseminate copées of the advartisemant.

AVAILABILITY OF ABRIDGED PROSPECTUS: & copy of the Abridged Prospectus shall be avaiiable on the websiie of the Company, BRLM and Emerge platform of MSE at www nseindia.com
SYNDIGATE MEMBER: JDA CAPITAL SERVICES LIMITED (Formerly Known as Beeline Broking Limited)

ESCROW COLLECTION BANK REFUND BANK, PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPI: UPI Biddars can akso Bid through UPI Mechanism,

All capitalized terms used hesein and nof specifically defined shall have the same meaning as ascribad to them in the Red Herring Prospectus.

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujarat
Date: Ociober 26, 2026

Disclaimer: Manwel Engineering Sofuliohs Limited is proposing, subfec! fo apolicable stalidory and requialory requirsments, récelpl of réquisite approvals, markel condilions and other consideralions, (o make an iniial pibiic offer of its Equily Shares and has Med the RHP with the Registrar of Companies, through the eleclonic parlal al
fto:fwwwernca gow in on Oclober 26, 2026 and thereafter with SEBLand fhe Stock Exchange. ful copy of the Red Hefring Prospechus is avallable on the website of SEBI af wwi setigowin, website of the Compary at Atfos/www maxwel's.in/, websile of the BRLM al wivw, beefinebroking. com, and website of Emerge platformn of NSE al www nsedmdia com.
Polential investors showd mofe that irvestment in eguly shares invoives & ingh degrée of sk and far defails relaling fo Be same, please refer fo the RHP including e chapter (itled Ak faclors™ begirming on page 20 of the Red Herming Frospeciis.

The Equity Sharas have nat been and will nor be registered under the U5, Secirities Act of T833, as amended or any sfale secunties aws in tha United States, and uniess so registered, and may nof be issoed or sold within the Unifed States, except pursiant 1pan axemphon from, of in a fransachion not subject fo, the reqistration requiremants of He
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS5 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

T

@O Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Corporate Identification Number: U29308GJ2022PLC135432

Ohir Company was oviginally incorporated as “ Maxwell Engineering Solutions Private Limited " as a private limited company under the Companies Act, 2013 vide certijicate of incorporation dated September 13, 2022 issued by Assi. Registrar of Companies, Central Registration Cenire,

Manesar, Further, our Company was converted from a private [imited company to public limited company pursuant to special resolution passed in the Extra-Ordinary General Meeting of owr Company dated June 09, 2025 and conseguentlv, the name af owr Company was changed fram " Maxwel]

Engineering Sodutions Private Limited " to " Macwell Engineerine Sofutions Limited " and a fresh certificate aff incorporation deated Sime 30020025 yugs ivxsued o our Compicin)? I the Registrar af Compenies, { ental Processing Centre. The € aparete fdentification Niraiber of 0w Cromperiny is

U29308GI2022PLCI 35432 ; . , : . g
MOILEELC Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,
VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF T [+]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FACE VALUE OF [] 10/- EACH, AT AN ISSUE
PRIGE OF T [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION LE. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF < 10/- EACH, AT AN ISSUE PRICE OF % [=] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥ [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TO 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRANMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
\_ BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may. in constitation with the Book Running Lead Manager, consider parficipation by Anchor Investors in accordance with the SEBICDR Reguiations. The Anchor lnvestor Bid/lssue Period shall be one Working Day prior to the Bid/lssue Opening Date,
~ UP! mandate end time and date shall be at 5:00 pm on the Bidilssue Closing Date.

-

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical compaonents for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufactuning operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THEEQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANMER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price” chapter beginning on
page 125 of the Red Herming Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price" chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertiserment.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
http://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

= We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

* Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* OurCompany is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

= Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

» Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce ourintellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

= We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

* Our Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

« We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
= We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

\ adversely affect our reputation and result in additional costs and utilisation of management resources. y
For details refer to chapler titled “Risk Factors® on page 20 of the Red Herring Prospectus. J. Industry Peer Group P/E ratio
Details of suitable ratios of the company for the latest full financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital {in T)
Year ended Basic and Diluted EPS (in %) | weight SNl | Industry P/E {number of times)
March 31, 2026 . 1180 [ s ||fmone Bne
March 31, 2025 9.17 2 Lowest -163.35
March 31, 2024 3.16 1 Average . 32.69
Weighted Average (of the above three financial years) 9.48 4. Return on Net Worth (RoNW):
:‘j”“" Bpet i AT 2207 S SrNo | Period RONW (%) Weights RONW® Weights
oie: = . ;
5. ;ge figures ﬂ'rsc.l'usfd atiove aﬁm .trasfe::f urm}?ﬂ Hﬁsjﬁq’ Frn.’::lnc.'a.f Staternants of the Company. 1 Financial Year ending March 31, 2026 47.70% 3 143,10
. The company has the equily shares face value of T 10/~ sach. Financial Year ending March 31. 202 70 545 7 141
3. Weighted average = Aggregale of year-wise weighled EPS divided by the aggregale of welghts Le. (EPS x Weight) foreach year/Tolal of weights. : I - ; ol I AN 3, celics . L
4. Eamings per Share has been calculaled in accordance with AS 20 - “Eamnings per Share " issued by the Institute of Chartered Accountants of india 3 Financial Year ending March 31, 2024 84.90% 1 94.90
5, 'ﬂf above Sf&a!emeni' should be read with Significant Accounting Policies and the Statement of Notes to the Restated Financial Statements as appearing Total § 370.08
in Annexure 4.
6. Basic Eamings per Share = Net Profit/{Loss) after fax, as restated attributable to equity sharehoiders | Weighted average number of equity shares Weighted Average 63.18% |
outsianding dunng the year. \ Y .
7. Diluted Eamings per Share = Net Profit/(Loss) after lax, as restated attributable to equity shareholders | Weighted average number of diluted patential Perind ended July 31, 2026 10.93% |

equily shares oulstanding during the year Naote:

2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 to ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up i The figures disclosed above ara based on the Restated Financial Statements of the Company

Particulars (F/E) Ratio at the Floor | (P/E) Ratio atthe Cap Price | | i 1ho RoNW has been computed by dividing restated net profit after tax (excluding exceotional items) with restated Net worth as at the end of the
Price (number of times) (number of times) year(period

a) Based on basic EPS for e financial year ended March 31, 2026 1271 13.39 fil, Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of

b) Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 Weights.
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5. Met Asset Value (NAV) per Equity Share

ADDITIONAL INFORMATION FOR INVESTORS

[Financial Year NAV per Share (in T) Details of proposed/underiaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IP0 Placements from the
Period ended July 31, 2026* 2778 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24,74 Sr. Effective Transferor - Transleree - No. ol equity| Mode of | Price Tolal % of pre-issue
March 31 2025 13.00 No. date Name Name shares | transfer | per | consideration| paid-up capilal
transterred share

L 30 1 | 23rd October 2026 | Vinubhai Kanjibhai Chavda| Lina Niket Shah 130400 | Off market| 158 20603200 1.30

. : f inu i via| Lina Ni ;
il i s i = 2| 23rd October 2026 | Rajkumar Chaudnary | Arvind Ravji Shah 109600 | Off market| 158 | 17316800 1.09
Net Asset Value per Equity Share after the Issue at Cap Price 62.46 3| 23rd October 2026 | Rajkumar Chaudhary | Deepak Shivdhani Mishral 14400 | OF market| 158 | 2275200 0.14
|ssue Price [*] 41 23rd October 2026 | Vinubhai Kanjibhai Chavda| Anand Saraf 7200 | Off market| 158 1137600 0.07
*Nol annualiser 5 | 23rd October 2026 | Rajkumar Chaudhary Mudit Deora 5600 | Off market| 158 884800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 | Off market| 158 505600 0.03
1. The figures disciosed above are based an the Restated Financial Statements of the Company: i 23rd October 2026 | Rajkumar Chaudhary Piyush Khandelwal 2400 Off market| 158 379200 .02
2. Net Asset Value per Equity Share fin ) = Net Worth at the end of the year | Weighted number of equity shares oufstanding at the end of the year 8 | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market| 158 379200 0.02

3 Networth is computed as the sum of the aggregate of paid-up equity share capital aif reserves created out of fhe profits, secunties premiwm acoount received in respect of
porinly shares ang debif ar craoit batance of profit and Inss accoum,
4. fssue Price per Equity Share will be defermined by owr Compamyin conswitation with fe Book Running Lead Manager

Transaction of shares aggregating up to 1% or more ol the paid-up equity share capilal of the company by promoter and promolter group(s) from the
DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
share capital from the DRHP filing date.

5. Comparfssn oi Aec srtng Fatios ik iyt sems Date of Transfer | Namer of Alloftee/ |  Name of Transferor Number Face | Priceper | Nature of
The company has no directly comparable listed peers, as there are no publicly listed companies that closely match its business moded, product oftering. and aperational profile. Transteree ol Shares Value per | share (in¥)| Consideration
Name of Company CMP (¥) | FaceValue (%) | BasicEPS (3) | PJE Ratio (times) | RoNW(%) |  NAV(3) . Transferred | share (in)

: : 7 ; October 23, 2026 Lina Niket Shah Vinubhai Kanjibhai Chavda 1,30,400 T10 T 158 74329
gﬁ‘;ﬁ;ﬂﬁ;ﬁ:ﬁﬁ;ﬁf“ = : s S S ke | [October 23, 2026 Arvind Ravji Shah | Vinubhai Kanjibhai Chavda 7,200 710 7158 4300
Sunita Tools Ltd. 1059.85 10 10.53 100.65 10.80% 11210 Shareholding of Promoters / Promoter group and Additional Top 10 Shareholders of the Company

7. Key Performance Indicators (KPI) of our company sr, Shareholders Pre-issue: Pre-issue: | Post-issue al lower |3 Post-issue al upper [Shareholding
The KPIs disclosed below have baen used historically by our Company to understand and analyza the business parformance, which In result, help us in analyzing the growth of | | NO. Number of | Shareholding | end of band (2 150): | (in%) | end of band (T158): | (in %)
various verticals in comparison to our peers. The KPIs disclosed below have been approved by a resolution of our Audit Committae dated July 03, 2026, and the members of the Equity Shares (in %) H_IJIHH of Number of
Audit Committes have vesified the datails of all KPIs pertaining to our Company, Further, the membars of the Audit Committee have confirmad that there ara ng KPis pertaining o Equity Shares Equity Shares
our Company that have been disclosed to any imvestors &l any point of ime during the three years period prior 1o the date of filing of this Red Herring Prospectus. Further, the KPS Promoter(s)
herein have been certified by Statutory & Peerseview Auditors by their certificate dated 17 October, 2026. 1. | Mr. Rajkumar Chaudhary 46,86, 488 46.63% . . . [+]
The KPS of our Company have been disclosed in the chaplers titled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | |2._| Mr. Vinubhai Kanjibhai Chavda 48,85,487 48.61% : ¥ . [+]
Operations” beginning on pages 158 and 244 of this Red Heming Prospecius, respeciively, We have described and definad the KPls, as applicable, in chapter titied “Definitions | [3. | Ms. Ria Rajkumar Chaudhary 1,00,500 1.00% [ | [+] [*]
and Abbrevialions " beginning on pages 1 of this Red Herring Prospectus. Members of Fromoter Group
Dur Company confirms that it shall continue o disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the (who holds shares) e
Board of our Company), for a duration of one year after the date of Bsting of the Equity Shares an the Stock Exchange or till the complete utilization of the proceeds of the [ssue a8 4. | Ms. Poonam F}a:kumgr Chaudhary 1,00,500 1.00% [+] [+] L2 [+]
perthe disclosure made in the chaptar tiad “Objects of the fssue”, whichaver s later or for such other duration as may be required under the SEBI ICOR Regulations. Further, the | [9: | M. Parama Vinubhai Chavda 1,000 0.01% : 2 E :
ongoing KPS will continue to be certified by a membear of an expert body as required under the SEBICDR Regulations. ? E?%&gﬁ%ﬂ:ﬁ%%%%ﬁﬁma 1{?]%[." ?_ggé : : = i : ]
KPl indicators of our company (As per Restated Financial Statements) Top 10 Public Shareholders
{7 Im Lakhs excepl percentages and ratios) | |8, | Lina MNiket Shah 109600 1.09 . . . .

Particulars For the period ended March 31, 9, | Arvind F'Lﬂ'-'_g'l Shah 14400 0.14 . . . [»

July 31, 2026* 2026 2025 2024 10. | Deepak Shivdhani Mishra 7200 0.07 i*] [*] [#] [*]
Revenue from operations” 1,187.51 294483 2209.08 1054.33 :; ﬁqﬁfgﬂf; gggg g'gg : - : E:
Growth i1_'| Revenue from Operations ™ - 33.25% 109 61% 1264 41% 3 3' G 5300 D.DE : L & o
EBITDA™ 428.75 1518.97 1,169.15 RN | cyw oy m—m— 5400 == B o B B
LERIT I Margin’ 25115 2t 2250% ke 15. Hgseleen Sharma 109600 1.[!9 [*] [*] [*] []
PAT™ J05.21 1,186.17 9757 316.14 - .
PAT Margin™ 25.70% 40.28% 41.50% 79.98% Tolal {Aggregate) 1.00,50,275 | 100.00% [*] [*] ] [*]
et Worth™ 2,792 11 2486.90 1,300.73 333.14 Notes: 1. The members of promater and Promofer group hold 97, 75,075 equity sharas in the company as on date of Red Herring Prospectus. 2. Based on
ROCE%™ 9.87% 38.46% 53.31% 62.96% | | fhelssue price of % [+ and subject to finalizafion of the basis of aliofment. For further deltails, please refer the chapler titted "Capital Structure® beginning on
Current Ratip™ 1.71 1.01 275 1.54 | | Page 81 ofthe Red Herring Prospecius.
ROE™ 11.56% 62.63% 112.32% 180.58% BASIS FOR THE OFFER PRICE
Eps™ 4.04 11.80 917 3.16
PrE——— The "Basis for Issue Price” on Page 125 of the offer document has been updated with the above price band. Please refer to the website of
Nates: the BRLM for the "Basis for Issue Price" updated with the above price band. You can scan QR code given on the first page of the
1. Revenue from aperalions is the fofal revenue generated by our Compary advertisement forthe chapter titled "Basis forlssue Price® on Page 125 of the Red Herring Prospectus.
Ay . M | INDICATIVETIMELINE |
2. EBITOA (s calowiated as Profit before fax + Depreciation + Finance Costs- Other ncome 2 INDICATIVE TIME L" E :
4. ERITOA Margin'is calcutated as EBITDA divided by Revenue from Operations Sequence of Activities Listing within T+3 days (T is Issue Closing Date)
9. PATis menfioned as PAT for the perad Electronic Applications (Online ASBA through 3-in-1 accounts) -
6. PAT Margin = PATY Revenue from Operations. For Individual Investors - Upto 4 pmon T Day.
7. NetWorth = Share capita + Reserves & Surpius | | o Electronic Applications (Bank ASBA through Online channels like
8. ROCE:EBIT + Capifal Employed, wirere Camifal Employed is defined as Tangibie Net Worth + Tolal Debt + Deferred Tax Liability

9. Current Aatio: Curranf Assats over Curment Liabilities

10.ROE 15 calciialed PAT divided by average shareholders ' equty

11.EP5 iz menfioned as EP.3 for ffe period

8. Weighted Average Costof Acquisition (WACA), Floor Price and Cap Price

a. The price per share of our Company is based on the primary, new issue of shares (equity / converiible securities).

There has been no issuance of Equity Shares, other than Equity Sharas issuad purssant to a bonus issue on Fetwuary 23, 2025 and April 26, 2025 during the 18 months precading
the daie of this Red Herring Prospecius, where such issuance is equal io or mora than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pra-
issue capatal before such transaction(s) and excheding empéoyes stock options granted but not vested), in a single transaction or multiple transactions combinad together over a
span of 30 days.

b. The price per shara of our Company based on the secondary sale / acquisition of shares (equity / converlible securities).

There are no secondary sale’ acquisition of whether equity shares or convertible securities, where the promofers, members of the promoter aroup, selling shareholders, or
sharehalder(s) having the right 1o nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts)y, during the 18 months praceding the
date of this Red Harring Prospectus, whéra either acquisition or sake i equal to or more than 5% of the fulty diluted paid up share capital of the Company (calculated based on the
pre-issue capital before such ransaction|s) and excluding employes stock options granted but not vested), ina single fransaction or multiple transactions combined together over
aspanof rolling 30 days.

¢, Price per share based on the last five primary or secondary transacfions;

since there wera no transactions to report undar (2) and (b) therefare, our Company 1S required 1o disclose inlormation based on last 5 primary or secondary transactions
(secondary fransactions where Promoter Promoter Group entities or Selling Shareholder or shareholder(s) having the right 1o nominate director(s) in the Board of our Company,
are aparty 1o the transaction) nof older than 3 years prior to the date of this Red Herring Prospecius irrespective of tha size of transactions

Internet Banking, Mobile Banking and Syndicate UPI ASBA etc.) -
Upto 4 pmon T Day.

Electronic Applications (Syndicate MNon-Individual, Non-
Institutional Applications) - Upto 3 pmon T Day.

Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
Physical Applications (Syndicate Non-Individual, Non-
Institutional Applications) - Upto 12 pm on T Day and Syndicate
members shall transfer such applications to banks before 1 pmon
T Day.

From Issue opening date up to 4 pm on T Day.

From Issue opening date up to 5 pm on T Day,.

Application Submission by Investors

Bid Modification
Validation of bid details with depositories

Reconciliation of UPI mandate transactions (Based on
the guidelines issued by NPCI from time to time):
Among Stock Exchanges - Sponsor Banks - NPCl and
NPCI - PSPs/TPAPs** - Issuer Banks;

Reporting formats of bid information, UP

analysis report and compliance timelines.

On daily basis

Merchant Bankers to submit to SEBI, as and when sought.

Balow mentioned are the details of last Five fransactions where our Promotars, ane a party to the transaction (excluding gifts); UP! Mandate HE{:EI}TE!'IEE time T {53}’ -5 pm
Primary Transactions: =
Sr.Mo| Date of allotment No. of equity Face Value | Issue Price |lIssue price | Mature of Nature of Total Offer Glosure T day T Day - 4 pm for Individual Investor, QIB, NI and
shares allotted (Adjusted | Alloiment | Consideration | Considera other reserved categories
I;:I:m"""f o) Third party check on UPI applications On daily basis and to be completed before 9:30 am on T+ 1 day.
; Efbmﬁ?fghggﬁ E‘Egg ;;JDUU :g 1[‘115 : Eﬁ; ; Bﬁqﬂﬁtﬂlﬁﬂw Dtheréﬂarr: Cash - IJNEHEDD Third party check on Non- UPI applications On daily basis and to be completed before 1 pm on T+1 day.
arch 29, : ight Issue as 02, P - : .
3 Apri 26,2025 75 66,775 10 Wi NA TPy o e Ni submission of final certificates Before 09:30 pm on T+1 d_ay. For UPI h‘nrn. sponsor Bank; for
Total 1,00,40,275 50,02.500 Bank ASBA, from all SCSBs: Al SCSBs for Direct ASBA - Before
Weighted average cost of acquisition (WACA) Primary issuances (in 7 per Equily Share) * 0.50 07:30 pmon T Day; Syndicate ASBA - Before 07:30 pmon T Day

* Az cartifiod by Mis JAYAM & Azssociates LLR Chartered Accourfants having Firm Regisiration No. 130968W/WT 00605, Stalitory & Pear Review Auditor of our Company
Secondary Transactions:

Finalization of rejections and completion of basis Before 6 pm on T+1 day.

* As certified by Mi's JAYAM & Associates LLP Charfered Accourtants having Firm Registiration No: 130968W/W 100605, Statitory & Peer Review duditar of our Company
d. Weighted average cost of acquisition, foor price and cap price:

g:'. #::';,ff T:iairllns‘i?ur“;a #:nm“m:lm nm wf:: :er ;Eiﬁ:;h; mﬁmu ﬂuﬂgh Approval of basis by Stock Exchange Before 9 pmon T+1 day.
el m‘%‘ ?ﬂ‘“;}“ Hunaudsjlig:dafﬂ; 3 tion {in <) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.
1 |June 04,2025 | Prabhat Kumar Singh | Rajkumar Chaudhary 50 210 z 115 Z 3151 5,750 ok ani Unninck [or Banik AaRA. 805 Dijine ASER - Completion before 2 pm on T-+2 day for fund transfer;
2 |June 04, 2025 | Prabhat Kumar Singh | Vinubhai Kanjibhal Chavda | 50 710 T115 3151 5,750 To all SCSBs; for UPI ASBA - To Sponsor Bank) Completion before 6 pm on T-+2 day for unlocking.
3| October 23, 2026 | Arvind Ravji Shah Rajkumar Chaudhary 109,600 710 T 158 T 43.29 173.16.800| | [Gorporate action execution for credit of shares \niiation befors 2 pm on T+-2 day
4 | October 23, 2026 Dﬂﬂllﬂk Shivithani Mishra Haihumar Chaudhary 14,400 T10 T 158 T43.29 22,175,200 Complation before & T4+9 d
5| October 23, 2026 | Mudit Deora Rajkumar Chaudhary 5,600 TI0 | 158 243,29 8,84.800 orpretion hetors b-pm on 1+ day
7 Tockoher 23006 | Py Kol Rabairar Chachary 240010 | i3 | ®aass [ srvag] || e, o st appleation wilh Stock L
ciober 23 iyush Khande | M : _ 70, . : y
B | October 23, 2026 | Roseleen Sharma Rajkumar Chaudhary 3,400 10 158 74329 370200 || E¥ehanges and issuance of trading notice
3._jcobet 23, 2026 | LNt Wikl Sfih vircog Baipona bida, 001 AR ) 20l 4329 20603200 || Publish allotment advertisement On website of Issuer, Merchant Banker and RTI - before
10 | Octoher 23, 2026 | Anand Saral Vinubhai Kanjibhai Chavda | 7,200 Ti0 7158 T43.29 11,37,500_ G imon T 2:dy
Toal 100 4:3493.100
Weighted average cost of acquisition (\WACA) Secondary issuances (in T per Equity Share) * 7155.65 In newspapers - On T+3 day but not later than T-+4 day

- Trading starts T+3 day Trading starts T+3 day

Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (T per Equity Share) | (Z[*]) | E[*]) Bid/Issue Period (except the Bid/Issue Closing Date)
' Weightad average cost of acquistion for last 18 months for primary / new issue of shares (equity / Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")
| converlible securities), excluding shares issued under an employee stock oplion plan/employee Bid/Issue Closing Date™
| stock option scheme and issuance of bonus shares, during the 18 months preceding the date of o g
' filing of this Red Herring Prospects, where such issuance is equal fo or more than five per cent of A, NA NA Submission of Electronic Applications
| the fully dilted paid-up share capital of our Company {calculated based on the pre-issue capital ; A -
|herure such transaction’s and excluding emplovee stock oplions), in a single transaction of [‘DHEIHE‘ HSBA ’[I‘II‘DU;]FI 3-in-1 ac{:ﬂunts}
| multiphe tranzactions combened tagether over & span of rolling 30 days.** For Individual Investaors ﬂl'l|}" between 10.00 a.m. and up to 5.00 p.m. 15T
| Waighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares Submission of Electronic Applications (Bank ASBA
| equity / convertible securities), where promoters | prosmotar group entities or Sellimg Sharehalder or " ; ;
| shareholder(s) having the right to nominate director(s) in our Board are a party to the transaction mml‘:'gh EJI'IHII'IE channels like imem'E‘t El?ll'l king,
| (excluding gifts), during the 1|E| months preceding the date .:pffwn? n|1 this Hedd Herring Prospectus, NA NA NA Mobile Banking and UPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST
| where either acguisition or sale is egual to or more than 5% of the fully diluted paid-up share capital i i ol YT : o
{ of our Company (calculzted based on the pre-issue capital before such fransaction{s) and SUE]H'IFSSIGI'I of E1EE!‘IH]FIIE ﬂpplrnatmqs - g
| excluding employee stock options granted but not vested), in a single fransaction or multiple H[Syndmate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m, I5T
 FEmcactions colminad Ingathar ovnea Span otralig o das. - Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
| Since thera were no secondary transactions of equity shares of our Company during the 18 months S . pp—
| praceding the date of filing of this Red Herring Prospectus, which are equal fo or more than 5% of Submigsion of F’h}.rsm.a! Applmanuns
ithemaﬂydilutfd pai:rl;-up share;apitsmfmnhr [:umps;pv. the information has been disr::lnsad for price & i [.] [.] (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
| par share of our Company based on the last five secondary fransactions where promoters 115.00%** T = R =T e e
i;‘pmmn[&: group entities or Selling Shareholder or sharehodder(s) having the right to nominate Modification/Revision/cancellation of Bids
| director(s) on our Board, are a party to the fransaction, not elder than three years prior to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date
bl kol b el sl i bl (IBs, Nan-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date

9. Thelssue Price 0l T [« ] is [ ] times of the Face Value of Equity Shares

The Issug Price of ¥ [+] has been determined by our Company, in consultation with the Book Running Lead Manager, on the basis of the demand from inwvestors for the Equity
ahares through the Book Buitding Method. Investors should read the abovementioned information along with *Risk Faclors”, "Our Business® and "Restated Financial Information”
beginning on pages 20, 158 and 242 respectvely, o have a more informed vigw,

*UP! mandate end time and date shall be at 5:00 pm on the Bid\ssue Closing Date. #individual Investars, QIBs and Non-Institutional Investors can neither
revise their bids downwards nor cancel their bids. On the Bid Offer Closing Date, the Bids shall be uploaded until 4.00 p.m. 15T in case of Bids by Individual
imvestors, iBs and Non-institutional lnvestors.

Continued {o mexd Dage...
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INDIGATIVE TIMELINE FOR THE ISSUE

Events Indicative daies

Anchor Portion Issue Opens/Closes On October 29, 2026
Bid/Issue Opening Date1 October 30, 2026
 Bid/lssue Closing Date2,3 November 03, 2026

On or before November 04, 2026
On or before Novemnber 05, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UFI 1D linked bank account {T+2)4 )

Credit of Equity Shares to Demat accounts of Allottees {T:ﬁ} On or before November 05, 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or before November 06, 2026

Note - The Company may, & consuitation with the Book funning Lead Manager, consioer participation by Anchar fmvestors in accordance wilh the SEBI ICDR Reguiations. The
Anchor investor Bioiissie Period shall be one Working Day prior fo the Bigfssuwe Qparing Date,

{Amendment) Regulations, 2025, wherain not more than 50.00% of the Net Issue shall be available for allocation on a proporfionate basis to Qualified Institutional Buyers
("CEBs") (the “QIB Portion”), provided that our Company in consultation with the BRLM may allocate up to 60.00% of the QIB Portion to Anchor Investors on & discrefionary basis
{“Anchor investor Portion"). of which, 40% shall be reserved in the following manner: (1) 33.33% shall be available for allocation to domestic Mutual Funds, and (i) 6.67% shall be
avadable for Lite Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or
above the Anchor Investor Allocation Price. Inthe-event of undar-subscription or non-aflocation in the Anchor Investor Portion, tha balznce Equity Shares shall beadded to the (IB
Portion (other than the Anchor Investor Portion) (*Nat (QIB Portion"). Further, 5.00% of tha Net QIB Portion shall be available for aflocation on a proportionate basis to Mutual
Funds only, and the remainder of the Net (I8 Portion shall be available for allocation on a proportionate basis to all OB Bidders {other than Anchor Investors, including Mutual
Funds), subject to valid Bids being recenved at or above the 1ssue Price. Further, not less than 35% of the Net Issue shall be available for allocation to Individual lnvestors who apply
for the minimurm appécation size, and not less than 15% of the Net Issee shall be availabie for allocation on a proportionate basis 1o Non-Institutional Investors, subject to valid
Bids baing recaived at or above the issue Price. All potential Bidders (othar than Anchor Investors) are reguired to participate in the Issue by mandatorily utilizing the Appéication
supported by Blocked Amount (*ASBA") process by providing details of thair respactive ASBA Accounts and UPI 1D in casa of UPI Biddars, in which the cormesponding Bid
Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are
not permitted to participate in the lssue throegh the ASBA process. For details, please refer to the chapter tited "Issue Procedure® on page 297 of the Red Herring Prospactus.
Bidders/ Applicants should note that on the basis of PAN, OP 10 and Client 10 as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories o provide to the Regisirar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Defails may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related o an Issue.
Bidders/Applicants are advised to update any changes fo their Demographic Details as available in the reconds of the Depository Parlicipant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DF 1D and

BOOK RUNNING LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP 10 and Client |D provided in the Bid cum Application Form should match wilh the PAN, DP ID
and Client |D available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT notification
dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS TS 0BJECTS: For information on the main objects and other abjects of our Company,
sog "History and Certain Corporate Matters” on page 214 of tha Red Herring Prospectus and clause |1l of the Memorandum of Assaciation of our Company. The Memorandum of
Association of our Company is a material document for inspaction inrefation to the Issue. For further details, see the chapter *Material Contracts and Documents for Inspection®
on page 353 of the Red Hermng Prospactus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is imited and this Bability is imited tothe amount unpaid, if any, on the shares held by fhem

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Shars Capital of the Company is T 15,00,00,000 {Rupses Fittean Crores) divided into 1,50,00,000
(Rupeas One Crores Fifty Lakhs) Equity Shares of € 10 each. For delails of the Capital Structure, see chapter fitled *Capital Structura” on page 81 of the Red Herring Praspectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Gompany and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association; Mr, Vinubhai Kanjibhal Chavda subscribed to 5,000 equity sharas and Mr. Rafkumar Chavdhary subscribed to 5,000 aquity shares, For defails of
the main objects of the Compamy as containad in the Memorandum of Association, see "History and Corporate Structure” on page 214 of the Red Herring Prospectus.
LISTING: The Equity Shares issued through the Red Hermng Prospecius are proposed to be listed on the Emerge Platform of NSE Limitad (*NSE"}. Dur Company has receivad an
in-principle approval fram NSE Limited for the listing of the Equity Shares pursuant to its letter dated October 23, 2026. For the purpose of the [ssue. the Dasignated Stock
Exchangs shall be NSE Limited. A copy of the Red Herring Prospectus has been filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013, For details of the
material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bidssue Closing Date, see *Material Contracts and Documents
forinspection® on page 353 of the Red Herring Prospactus.

DISCLAIMER CLALUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"): Since the [ssue is being made in terms of Chapter I of the SEEI (ICDR) Requiations, 2013,
tha Red Herring Prospectus has not been filed with SEB. In ferms of the SEBI Reguiations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such
specific disclaimer clause of SEBI. However, investors may refar to the entire Disclaimer Clause of SEBI on page 271 of the Rad Herring Prospecius.

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis 10 be distinctly understood that the permission given by NSE should not in any
wiy be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does i
certify the correctness, accuracy or compéeteness of any of the contents of the Prospectus. The invastors are advised to refer to the Prospectus for the full text of the Disclaimer
Clatsa pertaining to NSE,

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not reguired.

IPO GRADING: Since the Issue is being made in terms of Chapter [¢ of the SEBI ICDR Requiations, there is no requirerment of appointing an IPO Grading agency.

GENERAL RISK: Investments in equity and eguily-related securities involve a degrae of risk and investars shoukd not invest any funds in this 1ssue unless they can afford 10 1ake
tha risk of losing their investment. Invastors are advised 1o read the risk factors carefully before taking an investment decision in this Issee. For taking an investment dacision,
investors must rely on their own examination of the Issue and this Issue, including the risks involved. Tha Equity Shares hawve not been recommended or approved by the
sacurities and Exchange Board of india (“SEBI), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Harming Prospectus. Specific attention of the
investors is invited to "Hisk Factors® on page 20 of tha Red Herring Prospectus.

COMPANY SECRETARY AND COMPLIANCE OFFICER
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JDA CAPITAL SERVICES LIMITED

(Formerly Known as Beeline Broking Limited)

SEBI Registration Number: INMOOOD12546

Address: A 701-702, Samudra Complex, Mear Girish Cold Drink, Off. €. G. Road,
Mavrangpura, Ahmedabad, Gujarat, 380009, India.

Telephone Number: +91 9990523953

Email Id: mbdEheelinebroking.com

Investors Grievance ld: mbd@beslinebroking.com

Website: www.beslinebroking.com
Contact Person: Mr. Deepak Sharma = CIN: U51900GJ2014PLC0B0595

b

KFin Technologies Limited
SEBI Registration Number: INROODOD0Z21

Mumbai — 400070, India

Tel. Number: 491 40 6716 2222

Contact Person: M Murali Krishna

Email Id: maxwell.ipo@@kfintech.com

Investors Grievance Id; ginward ris@kfintech.com
Wehbsite: www kfintech.com

CIN: L72400MH201 FPLC 444072

KFINTECH

TEFIRVENCE TRANEFSRMATION

Address: 301, The Cenfrium, 3rd Floor, 57, Lal Bahadur Shastn Road, Nav Pada, Kurla West,

@M axwell

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.: +91 9638542674

Website: www. maxwells.in

E-Mail: cs@maxwells.in

Investors can contact the Company Secretzry and Compliance Officer or the BRELM orthe Registrar io the [ssuein case of any pre-issue or post-issue related problems, such as non-receipt of lstters of Allotment, non-credit of Allofted Equity Shares inthe raspective beneficiary account and refund orders, ete.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised Lo refer to tha Red Herring Praspactus and ihe Risk Factors contained therein before apphying in the Isswe. Full copy of the Red Herring Prospectus is available on the website of SEBI at www sebl.gov.in, website of the Company al htlpsSsaww maxeielis.in’, website of the BRLM to the
lssue at: www, besknebroking.com, and wabsite of Emarge platform of NSE at www, neeindia, com. Our Company has not authorized any other person (o publish or disseminate copes of the advertisemant.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy ofthe Abridoed Prospecius shall be available on the website of the Company, BRLA and Emerge platiorm of MSE at www. nseindia_com.

SYNDICATE MEMBER: JDA CAPITAL SERVICES LIMITED Formerly Knowri a5 Begiling Broking Lirmited)

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANK LIMITED

SPONSORBANK: KOTAK MAHINDRA BANK LIMITED

UPI: UF1 Bidders can also Bed throwgh UPT Meachanism

Al capetalized terms usad harein and not specifically defined shall hava the same meaning as ascribad to tham intha Red Herring Prospectus.

Place: Vadodara, Gujarat
Date: October 26, 2026

On behall of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)
o/

Ms. Krali Gupta,

Company Secretary & Compliance Officer

Disclaimer: Maxwell Enginegring Soiuiions Limiled is proposing. subyect o apphcalie sfalutory and regulziony requirermends, recefpl of requisile approvals, marke! conoifions and other considerations, (o make an ibal pubiic offer of fs Equily Shares and has filed Ihe AP with the Registrar of Companies. trough the efectronic porlal at
hitp: v mmca, govein on Dotobeér 26, 2026 and hereaffer with SEB and the Stock Exchange. Full copy of the Red Hermng Prospechus is avalfabie on the website of SEBTaf www seby govin, website of the Comparny al htftps:/ e maswens, i/, website of the BRLM af www, beelinetroking. com, and websife of Emerge plalfonm of NSE 21 www.nseindia. com.
Polenbial imeestors showld nate that investment in equily shares involves a high degree of risk and for defails refaling fo the same, please refer to the RRP including the chapter litlled sk Faclors™ beginming on page 20 of the Red Herming Praspecius.

The Equity Shares have nof been and will noit he registerad under the U5, Secuntias Act of 1933, a5 amended or any sfate securifies laws /n the United States, and uniess so registered, and may mof be issued or sodd within ihe United Staltes, exce! purstant to an ekempdion irom, or in a fransachion mal sidyeci to, the regisiration requirements af the
Secunties Act, 1933 and tn accordance with any applicabie U1.5. Stata Securities laws, The Equity Sharas are being issped ang sold outside the United States in "offshore fransacions" in reffance on Raguianion 5§ under the Securiiies Act, T83.3 and the applicabia iaws of each lurisdichion whare such issues and sales an maoa,
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THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY DR INDIRECTLY DUTSIDE INDIA.

/ THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, \
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

)

@ Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Corporate Identification Number: U29308GJ2022PLC135432

Chir Compary was ariginally incorparated as “ Macwell Engineering Sohitions Private Limited ™ ay a private fimited company under the Companies Act, 201 3 vide certificate of incorporation dated September 13, 2022 isswed by Asst, Registrar of Companies, Cenfral Registration Centre,
Manesar. Further, our Company was converted from a private limited company to public limited company purswant to special resolution passed in the Exira-Ordinary General Meering of our Company dated Sune 09, 2025 and conseguently, the name of our Company was changed from “Maxwell
Engineering Solutions Private Limited " fo " Mavwell Engineering Solutions Limitted " and a fresh certificate of incorporation dated June 301, 2025 was isswed to one Company by the Registrar of Companies, Central Processing Centre, The Corporate ldentification Number of our Company i

L29308GL2022PLCTI5432.

Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail; cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer; Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [#]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO T [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF ¥ [=] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION L.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF T 10/- EACH, AT AN ISSUE PRICE OF  [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TO 26.63% AND UP T0 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subjectto finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: X 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE < 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

D . ARG PITIVEN (SR SERNSLONES s S MARN S0 SO0, THURDIAT
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
N BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor investors in accardance with the SEBICDR Reguiations. The Ancher Investor Bid/issue Period shall be one Warking Day prior to the Bid/lssue Opening Date.
“ UPImandate end fime and date shall be at 5:00 pm on the Bid/lssue Clasing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our eariier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on frading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our GCompany has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

- QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE * MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THEISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the “Basis for Issue Price” chapter beginning on

page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
hitp://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

( Summary description of key risk factors based on materiality

« We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.

Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

 Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

= QurCompany is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

= We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

= Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

= Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

= We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

« Qur Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

= We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.

= We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may
adversely affect our reputation and result in additional costs and utilisation of management resources.

. S
For details refer to chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. J. Industry Peer Emup P/E ratin
Details of suitable ratios of the company for the latest full financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earmnings per Share (EPS) as adjusted for changes in capital (in T)
Year ended Basic and Diluted EPS (in 7) | Weight Particulars _ Ingustry /E {"‘f"iher of times)
March 31, 2026 11,60 | 3 bighest Bo2
March 31, 2025 9.17 2 Lowest -163.39
March 31, 2024 3.16 1 | | |Average 3269
Weighted Average (ol the above three financial years) 8.48 4. Return on Net Worth (RoNW):
Peri ly 31, " ;
o DOSGed I8y 1, 2150 i - SN0 | Period RONW (%) Weighls RONW® Weights
ol = - e - — ey Bl
1. Thefigures disclosed above are based on the Restated Financial Statements of the Company 1 Financial Year ending March 31, 2026 47.70% 3 143.10
2 The campany has the equity shares face vailue of ¥ 10- each. 7 Financial Year ending March 31. 2025 70.54% 2 141.08
3. Weighted average = Aggregate of year-wise welghted EPS divided by the aggregale of weights Le. (EPS x Weight) for each year(Tolal of weights. \ e : LU S e : g
4. Earnings per Share has been calculated in accordance with AS 20 - “Earnings per Share " [ssusd by the Institute of Chartered Accountants of India. 3 Financial Year ending March 31, 2024 94.90% 1 84.80
5 'ﬂf above sgﬂemﬁn.rs.'mm be read with Significant Accounting Policies and the Statement of Notes to the Restated Financial Statements as appearing Total § 370.08
inAnnexure
6. Basic Farnings per Share = Net Profit/(Loss) after fax, a5 restated aftributable fo equity shareholders | Weighted average number of equity shares Weighted Average 63.18%
ouistanding dunng the year B .
7. Diluted Earmings per Share = Nef Profit/ (Loss) after tax, as restafed atfributable fo equily shareholders [ Weighted average number of dilufed patential Period ended July 31, 2026 10.93%
equity shares outstanding during the year. Note:

2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 1o ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up | Thefigures disclosed above are based on the Restated Financial Statements of the Company,

Particulars (F/E) Ratio at the Floor | (P/E) Ralio atthe Lap Price | | ;i The RoNW hias been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) (number of times) year/period

2] Based on basic EPS for the financial year ended March 31, 2026 12.71 13.39 | | fii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights I.e. (RoNW x Weight) for each year/Total of

b) Based on diluted EPS for the financial year ended March 31, 2026 1271 58 Weights.
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fﬁ'..ﬂeiﬂssewalue (NAV) per Equity Share ADDITIONAL INFORMATION FOR INVESTORS

Financial Year NAV per Share (in %) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IP0 Placements from the
Period ended July 31, 2026 27.78 DRHP filing datei.e. on Oclober 23, 2026.
March 31,2026 24.74 S Eftective Transferaor - Transferee - No. of equity| Mode of | Price Total % of pre-issue
March 31 2025 13.00 No. date Name Name shares Iransfer | per | consideration| paid-up capital
- —— transferred share
e R 2 1 | 23rd October 2026 | Vinubhai Kanjibhai Chavda| Lina Nikat Shah 130400 | Off market| 158 20603200 1.30
Rt Assotalia Daf EdUIty.Stare aier e Jsun 21 Fioor Frice b3 2| 24rd October 2026 | Rajkumar Chaudhary | Arvind Ravji Shah 109600 | Of market| 156 | 17316800 1.09
Net Asset Value per Equity Share after the Issue at Cap Price 62.46 3| 23rd Oclober 2026 | Rajkumar Chaudhary | Deepak Shivahani Mishrd 14400 | OFf market] 158 | 2275200 014
|ssue Price [*] 4| 23rd October 2026 | Vinubhai Kanjibhai Chavda| Anand Saraf 7200 | Off market| 158 1137600 0.07
*Not annualiseq 5 | 23rd October 2026 | Rajkumar Chaudhary Mudit Deora 5600 | Off market] 158 884800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary | Naman Jain 3200 | Off market| 158 305600 0.03
1. The figures disclosed above are based on the Restated Financial Statements of the Company. ! 23rd October 2026 H&]:HIJ’TIHF Chaudhary Piyush Khandelwal 2400 Off market| 158 378200 0.02
2. Net Asset Value per Equily Stiare (in %) = Nel Worth at the end of the year/ Weighted number of equily shares oulslanding af the end of the year, 8 | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market| 158 379200 0.02
3. Networth is computed a5 the sum of the aggregate of paid-up equity share capital, all reserves created out of the profifs, secunties premium account received inrespect of | Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter and promoter group(s) from the
equity shares and debit or credit bafance of profit and foss account DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
4. Issue Price per Equity Share will be defermined by our Company in consulfation with the Book Aunning Lead Manager share capital from the DRHP filing date.
6. Comparison of Accounting Ratios with Industry Peers e : —_ _ : _ Date of Transfer Namer of Allotiee/ Name of Transferor Number Face Price per | Nature of
The company has no direclly comparable listed peers, as there are no publicky hsted companies that closely match its business mode!, product ofiering, and operational profile. Transieree of Shares Vaiue per | share (in¥)| Consideration
Name of Company CMP (2) | FaceValue (2) | BasicEPS (3) | PJ/E Ratio (times) | RoNW(%) |  NAV (3) Transterred | share (in<)
st Exrision TachaiLi: 678 90 5 070 NA 054% 127 02 October 23, 2026 Lll'llﬁ leetl_ﬂhah V!nuhha! Hanj_rtrhﬂl {havda 1,30.400 10 T158 T 43.29
Omnitech Engineering Lid, 635.60 5 5.47 99 00 11.98% o5 36 October 23, 2026 Arvind Ravji Shah Vinubhai Kanjibhai Chavda 7,200 <10 <158 T43.29
sunita Tools Ltd 1059.85 10 10,53 100.65 10.80% 112.10 Shareholding of Promoters / Promoter group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicatars (KP1) of our company Sr. Shareholders Pre-issue: Pre-issue; | Post-issue at lower | Shareholding | Post-issue at upper [Shareholding|
The KPis disclosed balow have been used historically by our Company to understand and analyze the business performance, which in result, help us In analyzing the growth of | | MO, Number of | Shareholding | end of band (T 150): {in %) end of band (T158):| (in %)
various verticals in comparison fo our peers. The KPIs disclosed below have been approved by a resolution of aur Audit Committee dated July 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audit Committes have verifiad the details of all KP1s pertaining to our Company. Further, the members of the Audit Committea have confirmad that thera ara ng KPS pertaining to Equity Shares Equity Shares
our Company that have been disclosed to any investors at any point of time during the three years penod pricr to the date of filing of this Red Herring Prospectus. Further, the KPls P'i“]__“tﬂrfﬂ
herain have baen certified by Statutory & Peer raview Auditors by their cartificate dated 17 October, 2026, 1. | Mr. Rajkumar Chaudhary 46,586,488 46.63% [+] [<] [*] [=]
The KPis of our Company have been disciosed in the chapters tiled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | |2. | Mr. Vinubhai Kanjibhai Chavda 48,85 487 48.61% [+] [+] [+] [*]
Operations " haginning on pages 156 and 244 of this Red Herring Prospactus, respectively. We have described and defined the KPls, a5 applicable, in chapter titled “Definitions | (3. | Ms. Ria Rajkumar Chaudhary 1.00.500 1.00% [*] [*] [*] [*]
and Abtrrevialions™ beginning on pages T ofthis Rad Herming Prospecius, Members of Promoter Group
Our Company confirms thal it shail continue to disclose all the KPIs included In this section on a periodic basis, al lsast once in a year (or any lesser period a5 determined by the (who holds shares)
Board of our Company), for a duration of one year afier the date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the procesds of the Issue as 4 Ms. Poonam aaFkumar Chaudhary 1,00.500 1.00% [] [+] [+] [+]
per the disclosuns madein tha chapter ttled “Objects of the fssue™, whichever is iater or for such other duration as may ba requirad undar the SEBI ICDR Regulations. Further the | [3: | Ms. Parama Vinubhai Chavda 1,000 0.01% | [ [*] E
ongoing KPls will continue to be cerftified by a member of an expert body as required under the SEBIICDR Regulations. g E? ;F;::.ar?:t Egngiiﬁgﬁma 11'?]%[’ _Ingé: [ 'll F E F'g I.]
KP1 Indicators of our company (As per Restated Financial Stalements) " Top 10 Public Shareholders | - -
(% In Lakhs except percentages and ratios) | |8, | Lina Niket Shah 109600 1.09 [*] [=] [+] [*]
Parliculars For the period ended March 31, 9. | Arvind Ha'.-]i Shah 14400 0.14 . . . *
July 31, 2026* 2026 2025 2024 | ||19.] Deepak Shivdnani Mishra 1200 0.07 : . : :
Revenue from operations _ 1.187.51 2944.83 2209.98 1054.33 :; mﬁﬂsﬂ‘gﬂ 5% g'gg [: - i [:i
Growth in Revenue from Operations ™ - 33.25% 109.61% 1264.41% 13' T . ' % % z >
EBITDA” 42875 1518.97 1,169.15 42511 -{ Namarn Jai edtd 0.02 ] -] ] d
— : 14, | Piyush Khandelwal 2400 0.02 [+] [+] [=] [=]
EBITDA (%) Margin” 36.11% 51.50% 52.90% 40.37% )
PAT 305 21 118617 917 57 316,14 | || Roseleen Sharma 103600 1.09 [+] [-] -] [2]
PAT Margin® 75 70% 40.26% 3152% 79.08% Total (Aggregate) 1,00,50,275 | 100.00% [*] [*] [*] [
Net Worth” 279211 248690 1,300.73 333.14 Notes: 7, The members of promoter and Promoter group hold 97, 75,075 equity shares in the company as on date of Red Herming Prospectus. 2. Based on
ROCE%™ 9.57% 38.46% 53.31% 62.96% the Issue price of < [=] and sulject Lo finalization of the basis of alfotment, For further details, please refer the chapler itfed "Capilal Structure" beginning on
Current Ratio™ 1.7 1.81 215 1.54 Page 81 of the Red Herring Prospeclus.
ROE™ 11.56% 62 63% 112.32% 180.58%
P 51 T 517 TG BASIS FOR THE OFFER PRICE
*Not Annualized N ) ) The "Basis for Issue Price" on Page 125 of the offer document has been updated with the above price band. Please refer to the website of
Noles: the BRLM for the “Basis for Issue Price” updated with the above price band. You can scan QR code given on the first page of the
1. Revenue from operations is the tolal reverie generaled by our Compary: advertisement for the chapter titled "Basis for Issue Price” on Page 125 of the Red Herring Prospectus,
> btk i e o o  __INDICATIVETIMELINE
3 EBITDA s caloulaled as Profif before fax + Depreciation + fmance Cosis- Other fncome INDICATIVE TIMELINE
4. EBITDA Margin'is caloulafed as EBITDA divided by Revenus from Oporations Sequence of Activities Listing within T+3 days (T is Issue Closing Date)
5. PAT#s mentioned as PAT for the period. Electronic Applications (Online ASBA through 3-in-1 accounts) -
b Fﬁl’.lﬂargm = PATY Revemse from EFEIHIIJ'IJI'I'S. Fur |nﬂ'|u1dua| |n|ulest|:| rs - Uptn 4 Pm Dn'[' Dayl
7. Net Worth = Share capial + Reserves & Surplus | | ; o Electronic Applications (Bank ASBA through Online channels like
8. ROCE: ERIT + Capital Empfoyed. where E‘.apm.r.fmpn'ﬂjmﬂ'm defined a5 Tamgitne Nef Warkh + Tofal Dell + Deferred Tax Lialiliy: Internet Ban king. Mobile Ban king and 5'}."" dicate UP| ASBA EEE.} 3
8. Current Ratto: Current Assels over Currant Liabilties Upto4 pmon T Day
10 ROE is calcated PAT dided by average shareholders equily ; L 3 -
11.EPS is mantioned a5 £PS far the perod Aﬂﬂl!ﬂ ation Submission hy Investors El'E{:tl'ﬂHIE p!ljlj“ﬂ &*“j“s IS_'H'“ dicate No T'I—|f'IE1I'|.I'I'E|I.FH|. Mon-
8. Weighted Average Cost of Acquisition (WACA). Floor Price and Cap Price In EtIT.I:J-IICI'FI-E| Appi:;atlnns} -Upto 3pmon T Day.
a. The price per share of our Company is based on the primary/ new issue of shares {equity / convertible securities). Physical Applications (Bank ASBA) - Upto 1 pmon T Day,
There has been no issuanca of Equity Shares, other than Equity Shares issued pursuant to a bonus issue on February 23, 2025 and April 26, 2025 during the 18 months precading Physical Applications (syndicate Non-Individual, Non-
the date of this Red Herring Prospactus, where such issuance is equal to or more than 5% of the fully diluted paid-up shane capital of the Company (calculated based on the pre- Institutional Applications) - Upto 12 pm on T Day and Syndicate
i5sue capital befare such transaction(s) and excluding emplayee stock oplicns granted but not vested), In a singde fransaction or multiple transactions combined together over a members shall transfer such applications to banks before 1 pman
span of 30 days TDay.
. . . , .
b. The price per share of our Company based on the secondary sale / acquisition of shares (equity / converlible securities). Bid Madification From Issue opening date up to 4 pm on T Day.

There arg no secondary sale acquisition of whether equity shares or comvertible secieities, whare the promoters, members of the promoter group, selling shareholders, or

sharaholder(s) having the right to nominate directorts) inthe board of directors of the Company are a party to the transaction (excluding gifts). during the 18 moaths praceding the | | Validation of bid details with depositories From Issue ope ning date up to 5 pm on T Day.

daie of thiz Red Herring Prospecius, where ether acquisition or sale is equal to or mare than 5% of the fully diluted paid up share capital of the Company (calculaied based on the Reconciliation of UPl mandate transactions {B ased on
g-Issue-capital before such transactionis) and excluding employes stock oplions granted but not vested), ina singke transaction or muttigle transactons combined Legethar over ik : . :

:;pm mmi“i]r:g ks 1s) L plonsg g inasing e ined10g the quidelines issued by NPCI from time to time);

. Price pershare based on the last five primary or secondary transactions; Amt}ng Stock Hﬂhaﬂfﬂs £ S]]DHSDF Ef]n ks - NPCl and

Since there were no transactions to report under (a) and (b) therefore, our Company is required to disclose information based on fast 5 primary or secondary fransactions NPCI - PSPs/TPAPs™* - Issuer Eanlﬁ-

On daily basis

(secondary transactions where Promaoter/ Promoter Group entities or Selling Shareholder or shareholdar(s) having the right to nominate director(s) in the Board of our Company, HEDDI'TIiHQ formats of bid information, UPI Merchant Bankers to submit 1o SEBI, as and when sought,
are & party to the transaction) not obder than 3 years prior to the date of this Red Herring Prospectues irrespective of the size of transactions. Elﬂﬁh_n"ﬁfﬁ repaort and {:umplianﬂﬁ timelines.
Balow mantioned are the details of last Five transactions whera our Fromoters, are a party to the ransaction (excluding gifts) ' UPI Mandate acceptance time T day - 5 pm
Primary Transaclions: : =
Sr.Mo| Dateofallotment | No.ofequity | FaceValue | IssuePrice |lssue price | Nature of Nalure of Total Otfer Closure T day T Day - 4 pm for Individual Investor, QIB, NIl and

shares allolted (Adjusted Allotment Consideration l;ﬂﬂi!ﬂﬂﬂ other reserved EEI[E'QEII'IEE

1';;2‘:;;5 tion (inX) | | Srhird party check on UPI applications On dally basis and to be completed before 9:30 am on T+1 day.

1| February 23,2025 |  27,00,000 10 Nl | NA | Bonuslssue |Otherthan Cash| NI | || Third party check on Non- UP| applications 0n daily basis and to be completed before 1 pm on T+1 day,
AL L D [ L Li L L 30, il Submission of final certificates Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
3 April 26.2025 72.86.775 10 Nil NA Bonus Issue | Other than Cash Nil . :

Total 1,00,40,275 50,02,500 Bank ASBA, from all SESIES. All SCSBs for Direct ASBA - Before
Weighted average cost of acquisition (WACA) Primary issuances (in ¥ per Equity Share) * 0.50 07:30pmon T Day; Syndicate ASBA - Before 07:30 pmon T Day
" As cerfified by Mis JAYAM & Assoclales LLF Chartered Accountants having Firm Registration No: 130968W/W 100605, Stalwiory & Peer Review Auaitor of our Coimparny
SEOBRAN SRR N Finalization of rejections and completion of basis Before 6 pm on T+1 day,

St Date of Name of Name of Number Face Transfer | Transfer Price Total .
No| Transfer Transferee Transteror of Shares | Valueper | Priceper | pershare | Considera | | | APPrOVal of basis by Stock Exchange defore 9 pm on T-+1 day.
Transferred ?Il:la;li ?Il:lﬂ;'; Hd"i:ﬂa fﬂ; 2 tion {in %) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.
Y [ June 04,2025 | Prabhat Kumar Singh Rajlumar Chaudhary 50 710 115 3 51 5 750 debit and unblock (for Bank ASBA and Online ASBA - Enmpiet!un before 2 pm on T+2 day for fund tﬁlansfer:
2 [Junz 04,2025 | Prabhal Kumar Singh | Vinubhai Kanjibhai Chavda | 50 210 7115 73151 5,750 To all SGSBs; for UPI ASBA - To Spansor Bank) Completion before 6 pm on T+2 day for unlocking.
3| October 23, 2026 | Arvind Ravji Shah Rajkumar Chaudhary 1,08.600 210 T 158 €43.29 173.16.800| | [ Garporate action execution for credit of shares Initiation before 2 pm on T+2 day
4 | October 24, 2026 | Deepak Shivdhani Mishra | Rajkumar Chaudhary 14,400 T 10 168 T 43.29 22,759,200 Completi i T
5 | October 23, 2026 | Mudit Deora Rajkumar Chaudhary 5 600 10 z158 743.29 8,564,800 ompletion before 6 pm on T+2 day
6_{October 23, 2026 | Naman Jain Rajkumar Chaudhary | 3,200 210 T 158 T43.29 209600 | | | Filing of listing application with Stock Before 7:30 pm on T+2 day
7 | October 23, 2026 | Piyush Khandelwal Rajkumar Chaudhary 2 400 710 T 158 T43.29 3,79,200 . : .
8 [Oclober 23, 2026 | Roseleen Sharma Rajkumar Chaudhary 2400 10 7158 743,00 3.79.200 | | | Exchanges and issuance of trading notice
9 |October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhai Chavda | 1,30,400 <10 < 158 T 43.29 2,06.03,200 Publish allotment advertisement On website of Issuer. Merchant Banker and RTI - before
10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7.200 z 10 % 108 % 43.29 11,37.600 9 pm on T+2 da
Total 100 4,34,93.100 p Y.
Weighted average cost of acquisition (WACA) Secondary issuances (in ¥ per Equity Share) * 7155.65 In newspapers - On T+3 day but not later than T+4 day
* As certified by Mis JAYAM & Associates LLP Chartered Accountants having Firm Registration No: 130968W/W 100605, Statutory & Peer Review Auditor of our Company Trading starts T+3 day Trading starts T+3 day
d. Weighted average cosl of acquisition, floor price and cap price:
Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (2 per Equity Share) | (T[=]) | [*]) Bid/Issue Period (except the Bid/Issue Closing Date)
Weighted average cost of acquisition for 1ast 18 manths for primary / new isue of shares (equity / Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. {Indian Standard Time ("I5T")
converlible securities), excluding shares issued under &n employes stock option plan‘employee Bid/! Closing Date™
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of I0/I55UE Ligsing Lidle
filing of this Red Heming Prospectus, where such issuance is equal to.or more than five par cent of N.A. N.A. N.A. Submission of Electronic Applications
the fully diluted paid-up share capital of our Company (calculated based on the pre-issue capital ; :
before such fransacton’s and excluding employee stock options), i & single fransaction or {D"EIHE_F!‘EB"E' T.hl'l:ll.igh 3-in-1 HEEDI.IIT[E]I :
multiple fransactions combined together over a span of rofling 30 days, ** For Individual Investors Only between 10.00 a.m. and up to 5.00 p.m. IST
Weighted averaga cost of acquisition for last 18 months for secondary sale / acquisition of shares Submission of Electronic Applications (Bank ASBA

equity / convertibie securities), whare promaters / promoter group entities or Salfing Shareholder or
shareholder(s) having the right 1o nominate directon(s) in our Board are a party to the ransacton
texcheding gifts), dunng the 18 moniths preceding tha date of filing of this Red Hemng Frospecius,

through Online channels like Internet Banking,
Mobile Banking and UP| ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST

: kit i : : : LA NA. M.A.
where esther acquisition or sale i5 aqual to or mare than 5% of the fully diluted paid-up share capital ' P : "
of our Company {calculated based on the pre-issue capital before such transaction(s) and Submfssmn of EIEGFW”JE Am}“ﬂmms . o
excluding employes stock options granted but not vested), In @ single transacion or multiple |Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST
VREACTAUS CU N A RGcthol ver B apar OGS ey, Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
since there were no secondary transacfions of equity shares of ser Company during the 18 months 3 — ical Apolicali
preceding the date of filing of this Red Herring Prospectus, which are aqual te or mora than 5% of ubmission of Physical Applications
tha fully dituted pakd-up share capital of our Company, tha information has bean disclosed for price (Syndicate Non-Individual, Non-Institutional Applicatiﬂns} Only between 10.00 a.m. and up to 12.00 p.m. IST
per share of our Company based on the lasl five secondary trangaclions where promoders T 115.00%=** ["] [‘] Modification/Revision/ llati f Bid
/promoter group entities or Selling Shareholder or shareholder(s) having the nght 10 nommate odification/Revision/cancellation of Bids
Fimﬁ[m{ﬁ] ﬂﬂ" Duul_flﬁﬂﬂ"dbﬂ{ ta parl‘:.-_tﬂ’rthrarsac:im. N g:cdf”hﬂ“mfﬁﬂwﬂm prior tothe date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer UPEHII’IQ Date
Wil bl b S s b * QIBs, Non-institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date

9, The Issue Price of T [»]is {+] times of the Face Value of Equity Shares 13 : = : e TR .
The Issue Price of 7 ] has been detarmined by our Company, in consultation with the Baok Running Laad Manager, on the basis of the demiand from Investars for the Equlty UPImandate end bime and date shall be at 5:00 pm on the Bid/issue Closing Date. #ndividual Investors, QIBs and Non-Institulional Investors can neither

Shares through the Book Building Method, nvestors should read the abovementioned information along with “Risk Factors”, “Our Business® and "Restated Financial Information” | rewise their bid's downwards norcancel their bids. On the Bid Offer Closing Date, the Bids shall be uploaded until 4.00 p.m. 15T in case of Bids by Individual
baginning on pages 20, 158 and 242 respactively, to have a mors informed view Investors, (N85 and Non-Institufional Investors.
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INDICATIVE TIMELINE FOR THE ISSUE

 Events Indicative dates
Anchor Portion Issue Opens/Closes On ' October 29, 2026
Bid/Issue Opening Date | October 30, 2026
Bid/Issue Closing Date2.3 November 03, 2026

j On or before November 04, 2026
On or before November 05, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UPL 1D linked bank account (T+2)4

Credit of Equity Shares to Demat accounts of Allottees (T+2) | On or before November 05, 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or before November 06, 2026

Note - The Company may, it consalfation with the Book Running Lead Manager, consider parkcioafion by Anchor investors in accordance will bhe SEBHIC DR Regiiabions. The
Anchor investor Bidissue Period shall be one Warking Day priorto the Bid/issoe Dpening Date.

(dmendmant) Regulations, 2025, wherein not more than 50.00% of the Met Issue shall be avaiable for allocation on 2 propostionate basis to Qualified Institutional Buyers
("0IBs") (the “QIB Portion®), provided that cur Company in consultation with the BRLM may allocate up to &0.00% of the QIB Portion to Anchor Investors on a discretionary basis
{"Anchorinvestor Partion®}, of which, 40% shall be reserved in the following manner; (i) 33.33% shall be available for aliocation to domestic Mutual Funds, and (i) 6.67% shall be
availabke for Life Insurance Companies and Pension Funds, subject {0 valid Bids being received from domesfic Mufual Funds, Life Insurance Companizs and Pension Funds &t or
above the Anchor Investor Allocation Price. In the event of under-subscription or nan-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QI8
Portion (other than the Anchor Investor Portion) {"Wet QI8 Portion™). Further, 5.00% of the Net QI8 Portion shall be avaitable for allocation on a proportionate basis to Mutual
Funds only, and the remainder of the et (IB Portion shall be avaikabée for allecation on a proportionate basis 1o all QIB Biddars (other than Anchor Investors, including Mutual
Funds), subsect to valid Bids being received at orabova the Issua Price. Further, notless than 35% ofthe Net Issue shall be available for allocation to Individual imvestors who apply
forthe minimum &pplication size, and not less than 15% of the Net Issue shall be avaslable for allocation on a proportionate basis to Non-Instiutional nvestors, subject fo vabd
Bids being received ator above the Issue Price. All potential Bidders (other than Anchor Investors) are required io participate in the Izsee by mandatonily utilizing the Application
Supported by Blecked Amount ("ASBA") process by providing detalls of their respective ASBA Accounts and UPLID in case of UPI Biddars, in which the corresponding Bid
Armounts will be blockad by the SC5B5 or by the Sponsar Bank under the UP! Mechanism, as the case may be, to the axtent of the respactive Bid Amounts. Anchor Investors are
nof permitted to participate inthe Issue through the ASBA process., For details, plaase referto the chapter fitled "Issue Procedura® on page 287 of the Rad Herring Prospactus.
Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed 1o have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on fhe records of the
deposilories. These Demographic Details may be used, among other things. for or unblocking of ASBA Account or for other correspondencel(s) related fo an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Delails as available in the records of the Depository Parlicipant to ensure accuracy of
records. Any delay resulting Irom fallure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP |0 and
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JDA CAPITAL SERVICES LIMITED

(Farmerly Known as Beeline Broking Limited)

SEBI Registration Number: INMDODD 12546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off. C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India.

Telephone Number: +91 9960523953

Email Id: mbd@beelinebroking.com

Investors Grievance Id: mbdi@beelinebroking.com

Website: www.beelinebroking.com

Contact Person: Mr. Deepak Sharma « CIN: US1900GJ2014PLCOB0598
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Mumbai = 400070, India

Tel. Number: +91 40 6716 2222

Contact Person: M Murali Krishna

Email Id: maxwell.ipoi@kfintech.com

Investors Grievance Id; einward.risc@kfintech.com
Website; www.klintech.com

CIN: L72400MH2017PLC444072
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Address: 301, The Centrium, 3rd Floor,57, Lal Bahadur Shastr Road, Nav Pada, Kurla West,

the Client 1D are correctly filled in the Bid cum Application Form. The PAN. DP 1D and Client ID provided in the Bid cum Application Form should match with the PAN, OP 1D
and Client 1D available in the Deposilory database, otherwise, the Bid cum Application Form is lable o be rejected. Bidders/Applicants should ensure that the beneliciary
account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance wilh CBDT natification
dated February 13, 2020 and press release daled June 25, 2021,

CONTENTS OF THE MEMORANDUM OF ASSOCGIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects and otheér objects of our Company,
se@ “History and Certain Corporate Matters” on page 214 of the Red Herring Prospactus and clause i of the Memorandum of Association of our Company, The Memorandum of
Asgociation of our Company i% a material docurnent for inspection in refation 1o the Issue. For further details. see the chapter “Material Contracts and Documents for Inspection”
on page 353 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Lizhility of the members is limitad and this liabiity is Smited to the amount unpaid, if any, on the shares held by them,

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE; The Authorisad Share Capital of the Company ks 3 15,00,00,000 (Rupees Fifteen Crores) divided into 1,50,00,000
(Rupaas One Crores Fifty Lakhs) Equity Shares of € 10 each. For details of the Capital Structure, see chaptertitled "Capital Structure’ on page 81 of the Red Herring Prospecius
MAMES OF THE SIGNATORIES TO THE MEMORANDUM DF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
arg the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association: Mr. Vinubhai Kanjibhal Chavda subscribed to 5.000 equity shares and Mr. Rajkumar Chaudhary subscribed to 5,000 equity shares. For details of
{rve main objects of the Company as contained in the Memarandum of Association, see "History and Corporate Structure® on page 214 of the Red Herring Prospectus.
LISTING: The Equity Shares Issued through the Red Herring Prospactus are proposed to be Bsted on the Emerge Piatform of NSE Limited ("NSE*). Our Company has recalved an
in-principle approval from NSE Limited for the sting of the Equity Shares pursyant to its ketter dated Ociobar 23, 2026. For tha purpose of the Issue, the Designatad Stock
Exchange shall be NSE Limited, A copy of the Red Herring Prospectus has been filed with the RolC in accordance with Section 26(4) of the Companias Act, 2013, For ditasis of the
material confracts and documents availzble for inspection from the date of the Red Herning Prospectus up to the Bid/lssee Closing Date, see "Material Contracts and Documents
tor inspecton® on pape 353 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI): Since the |ssue is being made interms of Chapter [¥ of the SEBI {(ICOR} Regulations, 2018,
ina Red Hermng Prospactus has noft been filed with SEBA. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such
specific disclaimer clavse of SEBI. Howaver, investors may refertothe antire Disclaimer Clause of SEBlon page 271 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It i5 to ba distinctly undersinod that the permission given by NSE should not in gny
way be deemed or construed that the contents of the Prospectus or the price & which the equity shares are offered has bean cleared, solicited or approved by NSE, nor does it
certify the correctness. accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer
clawse pertaining to NSE.

CREDIT RATING: This betng a public Issue of equity shares, no cradit rating i required.

TRUSTEES: This being anissua of Equity shares, appointment of Trusiees is not required,

[P0 GRADING: Since the issue is being made in terms of Chapter X of the SEBHCDR Regulations, thera is no requirement of appointing an IPD Grading agency,

GENERAL RISK: Invesiments m equity and equity-related secorities imvolve a degree of risk and investors should not mvest any funds in this [ssue unless they can afford to fake
the nsk of [osing theirinvestmand. Investors are advised to read the risk faciors carefully before taking an investment decision in thig [ssue, Rar taking an investment decision,
rvestors must rely on their own examination of the |ssue &nd this 1ssue, ncluding the rsks involved. The Equity Shares have nat been recommended or approved by the
aecurities and Exchange Board of India (“SEBI), nor does SEBI guarantee the accuracy or adequacy of the cantents of the Red Herring Prospectus. Specilic attention of the
investors is invited to *Risk Factors® on page 20 of the Red Herring Prospectus

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxwell

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupla

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India,
Telephone No.: +91 9638542674

Website: www.maxwells.in

E-Mail: cs@maxwells.in

SYNDICATE MEMBER: JDA CAPITAL SERVICES LIMITED (Rarmarly Known as Basline Broking Limited)

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUEACCOUNT BANK: KOTAR MAHINDRA BANK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPF: P Bidders can alsa Bid through UPTMechanism,

Al capitalized terms used hergin and not specitically defined shall have the same meaning as ascribed to them In the Red Herring Prospectus.

Place: Vadodara, Gujarat
Date: October 26, 2026

Investors can contact the Company Secretary and Comphiance Oflicar or the BRLM or the Ragistrarto the issue incasa of any pre-tssue or post-issuerelaled problems, such as non-receiptof letters of ABotment. non-credit of Allotted Equity Shares in the respective bensficiary account and retund orders, glc

AVAILABILITY OF RED HERRING PROSPEGTUS: Investors are advisad fo rafer to the Red Herring Prospecius and the Risk Factors contained therain before applyving in the Issue; Full copy of the Red Hering Prospectus is available on the website of SEBE at woww sebi.gowin, websie of the Company at htips:www maxwells ind, websis of the BRLM to the
Is50e at; wanw, beelinebroking.com, and website of Emerme platform of NSE at waww.nseindia_com: Dur Company has nof arhonized any other person fo publish or disseminate copées of the advertisement.

AVAILABILITY OF ABRIDGED PROSPECTUS: A caopy of the Abridged Prospecius shall be available an the website of the Company, BRLM and Emerge plattorm of NSE at www.nseindia.com

On behall of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer
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Disclaimer; Maxwel Engineenimg Sokifions Limited is proposing, subjec! fo applicable stalulfory and reguiatory requirements, receipl of requisite approvals, marke! conaifions and oiher considerations, fo mawve an inllial public offer of its Equily Shares and has fed the RRP with ihe Regisfiar of Companias, through e slectronic porfal af
fustp:(www.mica gow in on Oglober 26, 2026 and therealter with SEBI and the Stock Exchange. Al copy of the Red Herming Prospechus is avaiialle on the websife of SEBI ar wwwe sebi govin, website of the Compary af https:/www maxwelts. n/, website of the BRLM at wanw: beefinebroking.com, and website of Emerge platform of NSE at www nseindia. com
Poientialinvestors showd mofe that irvestiment in equily shares invoivas 3 high degrea of nisk and for defails refaling fo the same, please refer o the RHP ingluding the chapter iitieo *Risk Faclors” beginning on page 20 of the Red Heming Prospechis,

The Equity Shares have nol been and will mof be registered uinder the ULS. Securifies Aot of 1933, a5 amended or any stafe securities laws i fhe United States, and unfless so registered, and may nof be issued or sofd within the Unifed States, except purseant to an exemplion from, orin a fransaction not subjsct fo, the registration requirements of e
Sectrities Act, 1933 and inaccordanice with dmy appiicabie UL S, State Securities iaws. The Equity Shares are being issued and sold outside the United Sfates in “offshore fransactions™ in refance on Reguiation 5 under the Securities Act, 1933 and the applicabie laws of sach junsdiction where such IS5ues and 541835 are mads.
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