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INDEPENDENT AUDITOR'S REPORT

TO,

THE MEMBERS OF MEXWELL ENGINEERING SOLUTIONS PRIVAT LIMITED

Report on the Financial Statements

Dpini
We have audited the accompanving financial statements of MAXNWELL ENGINEERING
SOLUTIONS PRIVAT LIMITED (“the Company™), which comprise the Balance Sheet as of 31
March 2023, the Statement of Profit and Loss statement for the year then ended, and a
summary of the significant accounting policies and other explanatory Information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the Information reguired by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs aof the Company as at
31/03/2023, and its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of Ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial Statements

Key Audit Matters
Repeorting of key audit matters as per SA 701 are not applicable to the Company as it is an
unlisked company.

The Cnmpanyrs E—nard of Dlrecturﬁ is respnnslble ﬁ::rr the other mft:rrnal:tnn Thr—: other
information comprises the Information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report, Business Responsibllity Report,
Corporate Governance and Shareholder's Information, but does not include the Financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
ctherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard,

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position , financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies [Accounts) Rules, 2014, This responsibllity also
includes maintenance of adequate accounting records In accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making [udgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeneass of the accounting records,
refevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a geing concern, disclosing, as applicable, matters related
o going concern and using going concern basis of accounting unless management sither
intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsibie for overseeing the company's financial reporting
process.

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whele are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
matenal misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expectad to
influence the economic decisions of users taken on the basis of these finandal statements.

As part of an audit In accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit, We also:

+ ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may Involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.,

= Obtain an understanding of internal financial control relevant to the audit | 0
design audit procedures that are appropriate In the circumstances. Urider-
143(3)(i} of the Companies Act, 2013, we are also responsible for e:-e; _!stnfg_"_-‘q-ﬂ'i;_i‘r
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opinicn on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policles uszed and the reasonablensss of
accounting estimates and related discosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related o events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are Inadequate to modify opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company o cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, Including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical reguirements regarding independence, and to
communicate with them all relationships and other matters that may reasonabiy be
thought to bear on our independence, and where applicable, refated safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters In
our auditor's report unless law or regulation preciudes public disclosure -about the
matter or when, in extremealy rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication,

As required by the Companies (Auditors’ Report) Order,2020{"the Order"™} issued by the
Central Government of India In terms of sub section (11) of section 143 of the Companies
Act, 2013, the said order is Not Applicable to the company according to the information and
explanation given to us.

As required by Section 143 (3) of the Act, we report that:

{a) We have sought and abtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

{b) In our cpinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c} The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account.

(dyIn our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. /H“’




(e} On the basis of the written representations received from the directors as on 31
March, 2022 taken on record by the Board of Directors, none of the directors is

disqualified as 21 March, 2022 from being appointed as a director in terms of Section
164 (2) of the Act.

(f} With respect to the adeguacy of the intermal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, to our
best of our information and according to the explanation given to us, we are of the
opinion that clause (i) of section 143(3) of Companies Act 2013 is Not Applicable as
per Natification No. G.S.R. 464 (E) dated 13th Day of June, 2017,

{9) In our opinion and to the best of our information and according to the explanation
given to us, the company has not paid or provided managerial remuneration and

consequently, the requisite approvals mandated by the provisions of section 197 read
with Schedule V of the Companies Act are not applicable,

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinlon and
te the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact on its
financial position.

fi. The Company did not have any long-term contracts including derivative contracts
far which there were any material foreseeable losses

fii. There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

Date: 11" September, 2023 FORJAY AM & ASSOCIATES LL
Place: VADODARA Chartered Accountants
FRN.: 130968W/W100605
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MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED

(CIN: U29308672022PTC135432)
Balance Sheet as at 31 March 2023

(R s 00
[Farticulars Nole | 31 march zo0z3] 31 March 2023)
1. BEGUITY AND LIARILITIES
(1} Sharshalders” Funds
{a) Share Caplal 3 1,000 -
[B} Paseryves and Surplus ' 15097 =
[e) Maney Reciived against Share Warrants - -
Total 16997 -
(2] Shars application maney pending allobment - -
(A} Mon-current lahififies
{8} Long-tem Borrowings L 1,30 658 -
[b) Deferred Tax Liabdities {Net) 6 425 =
[c) Other Long term Liabilities: - =
{d} Lomg-t=rm Provisions 8, =
Total 1,440,083 =
[&]) Corrant llabiitias
{a} Snhort-term Borrowings 7 B2,106 -
(B} Trade Payables f
- [Due to Micro and Small Enterprises 14,408 -
= Due tg Others 7 A -
{c} Otner Curront Lisbilitiss q 17,427 i
ll'-l:l} Shart-term Provisions i0 Eé? -
Total 1.8 E,’.ﬂ -
Total Equity and Liabilities 2,83, 747 =
[E. ASSETS
{ 1 1Nan~current assets
&} Property, Flant and Eguipment and Intangible Ass=ts
[T] Property, Plant and Eguipment 11 1,41,128 -
{il} Intangihle Aasats - -
{1ii}y Capital ‘Work-in-progre=s - -
[iv} Intangihle A=t under Development - -
b} Non-current [nwestments - -
{c} Difemad Tax Assets [net) - -
{d} Long-term Loans and Advances - =
{e) Other Mor-current Assets 12 2,500 -
Total 1,43.528 -
[2] Curtent ssets
(8} Current investments - .
(B} Invaniorias 13 4 A03 .
{c) Trade RecHvables 14 49,395 -
[d} Cashk and cash equivakents 15 G2 862 -
{e] Short-b=rm Loans and Advances 16 %769 ]
{F} Caher Current Assets 17 18,350 -
Taokal 1,40, 1889 ]
Total Assabs 283,747 =

See accompanying notes to the financial statements

As per our regort of even date
For JAY & M & Associnteg

Flace: Wadedara
Data: 11 September 2023
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MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED

(CIN: U2930BGI2022PTC135433)

Statement of Profit and loss for the vear ended 31 March 2023

Total Tnoome

(s In “00)
Particulars Note | 31 March “31 March.
Ravenue from Dperetions 14 77,273 -
Othar Income 19 48581 &

81,934

Expanses
Cogt off Matesial Consurmed 24 28,197 -
Purchages af Stack in Trade - -
Change in Inventories of work in progress and finished goods 21 {1,347) =
Employes Banefit Expenses 22 5,215 -
Finance Costs i3 6,329 -
Depreciation and Amortizstion Expenses 11 11,148 -
Other Expenses 24 1%,816 "
Total expenses 52,358
Profitf(Loss) before Exceptional and Extracrdinory Item and Tax 18,576 -
Excepticnal Ttem -
Prafit/{Loss ] before Extraordinary [tem and Tax lg,ﬁﬁ
Prige Perind [oem - -
Extracrdinary Item = -
Frofitf{Loss) bafore Tax 15,576
Tax Expenscs

= Current Tax 3,155 u

= Defferred Tax |24 =L

- MAT Credit Entithzrment =

- Prigr Period Taxes r

- Excmss/Thort Provision Wnktten back/off -
Prafitf{Loss) for the Perad from Continuing Dparations 15997 -
Prafityloss) from Discontinuing Operation (befors bax) =
Tax Expensas of Discountnuing Oparation =
Frofitf{ioss) from Discontinging Operation (afer ) -
Profit/{Loss) for the peried 15,997 =
Eamings Per Share (Face Vahss per Share Rs. 10 sach)

=Basic {In E‘E] 25 =
~Biluted (1n Rs) 25 -

See accompanying notes to the financial statements

Az per pur repoet of even date
For JA Y A M & Associates LLP
Chartered Accountants .
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Place: Vedodara
Cake: 11 September 2023

For and on behall of the Board of
MAXWELL ENGINEERING 5IJI.HT‘.IEIJHS H‘H..lll'.l.T! LIMITED

.....

Place: Vadodara
Date: 11 September 2023
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MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED
(CIN: U29308GI2022PTC135432)
Notes forming part of the Financial Statements

COMPANY INFORMATIDN

MAXWELL EMGINEERING SOLUTIONS PRIVATE LIMITED was founded by Rajkumar Chaudhary and Vinubhal
Chavda and formed on 13th September 2022, Company s having state of the art manufacturing fadlity in
Vadodara, ‘Gujarat and manufacturing produces like new die plates/heads, refurbished die plates/heads,
pelletizing blades/knives, blade holders, adapters and predision components used In polymer processing
plants, company also represents C1 Tek, Switzedand for sales and services of thelr crossheads in Indian
market, crossheads are used In cable extrusion lines to produce various kind of cables.

SIGHIFICANT ACCOUNTING POLICIES

Basiz of Preaparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India ("Indian GAAPT) to camply with the Accounting Standards specified under Section 133 of the

Companies Act, 2013, as applicable, The financial statements have been prepared under the histerical cost
convantion on accrual basis, except for certain financial instruments which are measured at fair value.

Use of Estimates

The preparation of financial statements regiires the management of the Company to make estimates and
assumptions that affect the reported balances of asseits and liabilities and disclosures relating to the
cantingent liabilities as at the date of the financial stetements and reported amounts of income and expense
during the year. Examples of such estimates include provisions for doubtful receivables, provision for income
tazes, the pseful lives of depreciable fixed assets and provision for impaimment. Future results could differ
due ko changes in these estimates and the difference between the actual result and the estimates are
recognised in the period in which the results are known / materialize.

Basis of Accounting

The company follows the mercantile system of acoounting and recognizes income & expenditure on accrual
basis unless specifically stated otherwise. The financial statements aré prepared under historical cost
convention on going concern basis in accordance with the applicable mandatory accounting standards Issved
by the Institute of Chartered Acocountants of India and relevant provisions of the Companies Act, 2013. The
accounting polickes are consistent with those while preparing the financial statements for the year ended 31-
03-2023,

Basis of Classification of Assets and Liabllities into current/non-current

All assets and liabilities have been classified as current or non-current as per the Company’s normal aperating
cycle, and other criteria set out in the Schedule I1I of the Companies Act, 2013. Based on the nature of
products and the time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle 83 up to twelve months for the purpose of
current/non-current classification of assets and labilities.

Property, Plant and Equlpmant

Fixed Asseks are stated at cost less accumulated depreciation. The cost of assets comprises of purchase price
and directly attributable cost of bringing the assets to working condition for its intended use including
borrowing cost and incidental expenditure durling construction incurred up to the date of commissioning.

Irltarlulhle Assels
Intangible assets are recognized when it is probable that the future economic benefits that are attributable to
the asset will flow to the enterprise and the cost of the asset can be measured refiably.




(1)

MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED

(CIN: U29308GIZ02Z2PTC135432)
Motes forming part of the Financial Statements

Depreciation / amortisation
Depreciation on Property, plant and equipment has been provided on WDV basis as per Part-C, Schedule [1 of

the Companies Act 2013.Depreciation on additions to/deletions from Property, plant and equipment is
provided on pro-rata basis from/up to the date of such addition/deletion, as the case may be.

Type of Period
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles 8 Years
Office equipment 5 Years
Computers 4 Years

Impairmant

At each balance sheet date, the managemant reviews the carrying amounts of its assets included In each cash
generating unit to determine whether there is any indication that those assets were impaired, If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
impairment. Recoverable ameunt is the higher of an asset's net salling price and value in use. In assessing
value in use, the estimated future cash flows expected from the continuing use of the asset and from its
disposal are discounted to thelr present value using 8 pre-tax discount rate that reflects the current markoet
assessments of time wvalue of money and the risks specific to the asset. Reversal of impalrment loss ts
recognised as income in the statement of profit and loss.

Borrowing Costs

Borrowing cost, if any, that is attributable to the acquisition, construction or production of qualifying assets is
capitalized as part of such assets, The gualifying assat is an asset that necessarily takes substantial period of
time to get ready for its intended use. All other borrowing cost is recognized as expenses in the period in
which they are incurrad.

Inventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted
average basis. Purchased goods-in-transit are carried at cost. Work-In-progress is carried at the lower of cost
and net realisable value. Stores and spare parts are carmied at lower of cost and net realisable value. Finished
goods produced or purchased by the Company are cammied at lower of cost and net realisable value. Cost
includes direct material and fabour cost and 8 preportion of manufactuning overheads.

Revenue r E'Lng:r'lil'.lﬂl'l

Sales of Goods/Services

Sales are recorded when risk and rewards of ownership of the products are passed on to the customers, Sales
are net of Sales Return, Goods and Service Tax and Intra Company transaction. Revenue is recognized only
when it can be reliably measured & it i reasonable to expect ultimate collection. Al material known habilities
are provided for based on available information B supporting documents. Whenever external evidence for
expenses are not available, authorization & certification of management 15 placed on record.
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MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED
{CIMN: U2930BGI20Z2PTC135432)
Motes forming part of the Financial Statemants

Other Income - Interest /Dividend

Revenue in respect of Insurance fother claims, overdue Interest/Dividend etc. is recognized only when it is
reasonably certain that the ultimate collection will be made.

Employee Beneflts

Post-employment benefit plans

Contributions to defined contribution retiremnent benefit schemes are recognised as expense when employees
have rendered services entitling them to such benefits.

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit
Method, with actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses are
recognised im full In the statement of profit and loss for the period In which they occur. Past service cost is
recognised immediately to the extent that the benefits are already vested, or amortised on a8 stralght=line
basis over the average pericd until the benefits become vested,

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined
benefit obligation as adjusted for unrecognised past service cost, and as reduced by the fair value of scheme
assets. Any asset resulting from this calculation is limited to the present value of available refunds and
reductions in future contributions to the scheme,

Other employee beneflts

The undiscounted amount of short-term employvee benefits expected to be pald in exchange for the services
rendered by employees is recognised during the pericd when the employvee renders the service, These
bensfits include compensated sbsences such as paid annual leave, overseas social security contributions and
performance incentives.

Compensated absences which are not expected to occur within twelve months after the end of the peried in
which the emplovee renders the related services are recognised as an actuarally determined lability at the
present value of the defined benefit obligation at the balance sheet date,

The Company's liability towards Gratuity of Employees of the company 15 provided for as per actuarial
valuation carried out by an Independent actuary as at the year end,

Taxation

Current income tax expenss comprises taxes on income from operations in India and in foreign jurisdictions,
Income taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax
expensa relating to foreign aperations is determined in accordance with tax laws applicable in countries where
such operations are domiciled.

Minimum Alternative Tax (MAT) paid In accordance with the tax laws in India, which gives rise o fulure
economic benefits in the form of adjustment of future income tax liability, is considered as an asset if there |15
convincing evidence that the Company will pay normal income tax after the tax holiday period. Accordingly,
MAT is recognised as an asset in the balance sheet when the asset can be measured refiably and it is probable
that the future economic benefit associated with it will fructify,




MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED
(CIN: UZS308GIZ0ZZIPTC135432)
Notes forming part of the Financial Statements

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable
income and accounting Income that originate in one period and is likely to reverse in one or more subsequent
periods. Deferred tax assets and llabilities are measured using the tax rates and tex laws that have been
enacted or substantively enacted by the balance sheet date,

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting
advance tax paid and income tax provision arising in the same tax jurisdiction for relevant tax paying units
and where the Company is able to and intends to settle the assat and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and
these relate to taxes on income levied by the same governing taxation laws,

Provisions, Contingent liabilities and Contingent assets

A provision lg recognised when the Company has a present obligation as a result of past event and It is
probable that an outflow of resources will be required to settle the obligation, in respect of which reliable
estimate can be made. Provisions (excluding retirement benefits and compensated absences) are not
discounted to its present value and are determined based on best estimate required to settle the obligation at
the balance sheet dakte. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is
neither recognised nor disclosed in the finandal statements.

Earmmings per Share
As required by Accounting Standard 20 issued by the [CAIL, the reporting done in respect of Earning per share
(EPS).

Particulars For the ¥Year Ended

Profit after Tax 15,99,737
Mo, of Equity Shares 10,000
Earnings Per Share 159.97

Statutory Dues
A5 per the information & explanation given to us the company is regular in departing undisputed dues.

Expenditure

All material known liabilities are provided for based on awvailabie information & supporting documents,
Whenever external evidence for expenses is not avallable, proper care for authorization & certification has
taken by the management,

Option of the Board of Directors

In the opinion of the Board of Directors of the Company and to their best of knowledge and belief all the
Current Assets and Loans and Advances have a value on realization in the ordinary course of business at least
equal to the amount at which they are stated In the Balance Sheet.

The Balances of Sundry Debtore and Sundry Creditors

Some of the balances of debtors, creditors, unsecured loans & adwvances are subject to confirmation. In the
opinion of managemant of the Company, provizions for all known liabilities have been made in the books of
accounts, Further, the current assets and liabilities are stated at the value realizable in the ordinary course of




MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED
(CIN: U29308GI2022PTC135432)
MNotes forming part of the Financial Statements

Micro, Small and Medium Enterprises Development Act, 2006 (MSMED 2006)

According to the information and explanation provided to us, the company has no amounts due to suppliers
under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) as on 31st March 2023, to
the extent such parties have been identified by the management.

Foreign Currency Transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the
transaction. Foreign currency monetary assets and liabilitles other than net investments in non-integral
fareign operations are translated at the exchange rate prevailing on the balance gheet date and exchangse
gains and losses are recognised in the statement of profit and loss. Exchange difference arising on a
manetary item that, in substance, forms part of an enterprise’s net investments in a non-integral foreign
operation are accumulated in a foreign currency translation resarve,

Cash and cash equivalents

The Company considers afl highly liquid financial instruments, which are readily convertible into known
amount of cash that are subject to an insignificant risk of change in value and having original maturities of
three months or less from the date of purchase, to be cash equivalents.

The Company considers all highly liquid financial instruments, which are readily convertible into known
amount of cash that are subject to an Insignificant risk of change in value and having original maturities of
three months or less from the date of purchase, to be cash equivalents.

Cash Balance is taken as valued & certified by management.

As per our report of even date

ForJ A Y A M & Associates LLP For and on behall of the Board of
Chartered AcCountants=y psag = MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED
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Place: Vadodara Place: Vadodara

Date: 11 September 2023 Date; 11 September 2023



MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED

[CIM: UZ9308GI2022PTCLIS42D)
Motes forming part of the Financial Statements

3 Shire Capital {Rs In '00]

[Particulars 31 March 2023| 31 March 2022
Authorised Share Capital

Equity Shares, ks, 10 par value, 10000 (Previaus Year -0} Equity Shares 1,004 .
Issued, Subseribed and Fully Paid up Share Capital

Equity Shares, fs, 10 par valug 10000 [Previous Yeur =0} Equity Shares paid up 1,000 =
Total 1,000 =

{i} Reconcliiation of Aumher of shares

Particulars 31 March 1033 31 Matrch 2023

Equity Shares Mo, of shares | (Rsin ' Mo. af shares [R5 in '00)
Oipaning Balance - - = -
Issued during the year 10,00 1/000 - =
Dpfation . = : -
Closing balance 140, 000 1,068 - -

(i} Rights, preferences and restrictions attached to shares
Equity Shares; The Comparny has one class of equity chares, Each charsholder Is eligible for one vote per share held. The
dividend proposed by the Board of Directors is Subject to the approval of the sharehalders In the ensuing Annual Garnaral
phapting, except In case of interim dividend, In the event of liquidation, the aquity sharehalders are eligible to receive the
rumaining assets of the Company sfter distributian of all preferential amounts, in proportion to their sharehedding,

{iii] Details of Shares held by shad eholders holding more than 5% off the ﬂ-ﬂnrl-ilt- shares in tha company
[Equity Shares 31 March 20213 31 March 2023
Mo, of shares In %

[Mame of Shareholder Mo, of shares In %
RATKUMAR CHAUDHARY 5,000 S0.00%: - Q.00%
VINUBHAL KAMTIBHAT CHAND &, 000 G000 - 0L D09

{iv) Shares held by Promoters at the and of the yead 51 March 2023

Name of Promater Clussof |y rehares| 0 oftomal % Change

; Sharas s shares during the year
FATKLIMAR CHALDHARY Equity Shares 5,000 50, 00% 100.00%
VTHMLIBHA] KANITBEHAT CHAVEA Equity Shares 5,000 50.00% 100, (0%

shares helil by Promoters wl thig mnd of the yaar 31 March 1033

Class of % of total % Change
i shares |M0OfSMArES|  Copares | during the year
RATHLIMAR CHALDMARY Equity Shares = - -
WINUEHAT KANIIBHAL CHAYTH Equity Shares - . -
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MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED

[CEM: U29308GI2022PTC1I35432)
Motes forming part of the Financial Statements

4 Resarves and Surplus

(R im0

Particulars:

31 March 2023

31 March 2022

statement of Profit and loss
Batance &t the beginning of the year

add: Profit/{loss) during the year 15,597 -
Balance at the end of the year 15,597 =
Total 15,997 =
5 Long term borrowings (R In 'O0}
Barbicidlars 31 Mmreh 2023) 31 Huﬂ-:l:l
Secored Tarm loans from banks
-HMOFC Bank Limited 52,066 -
Secured Other loans and sdvances
-HOPFC Bank Limiked - Car Loan 13,866 -
=1C3C1 Bank Limited - Car Loan 12,126 =
{Unsecured Loans wrd advances from related parties
-Aajeumar Chaudhary 4,600
“inwibhai Chavds 21,000 -
Tatal 1,39, 658 -
Particulnrs of Lang term Barrowings
Rate of Monthly Mo of
Hmﬂl.-dufﬂ'ﬂnlm_n Mature of Sacurity 1t : S tali s Instal) I
HOFC Bank Limibed - Car Loan M3 Hector Car F.90%, 67508 L
1001 Bamk Limitesd = Car Loan Hyurdas Alexzar 4,450, EE 216 36
{HDFC Bank Limited - Term Loan Machinary 9_55% 2,34,462 &0
& Deferred tax liabllities Net (Rs im 00}
Particulars 31 March 2023| 31 March 2032
Ingrun!d Tax Liabilies 435 -
Tatal 415 -
Significant components of Deferrad Tax i[5 in "00)
Partieulars ] 31 March 3023| 31 March 3022
Deferved Tax Liabiliby
Difference bebwesn bpok depredistion and tax depreciation 425
Gross Deferred Tax Liability (A) A25 =
Deferrind Tax Assel
Gross Deferred Tax Assst (B) - -
Met Defarrad Tax thﬂihl' {A)=(B) 425 -




MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED

[T P U293 0EGI2023PTCLIIS4A32)
Motes forming part of the Financial Statements

Significant components of Deferred Tax charged during tha year Asim’
|Flrll-:lllrl 51 March 2023 3i March 3032
Differonce between book depreciation and taw depreciation 425
Toatal 435 -
7 Short term barrowings (Rs in "03}
Particulars 31 March 20 31 March 3022
Saeured Dther loans and sdvances
~HDFC Bank Limited 17,411 -
-WDFC Bank Limited - Car Loan 6, Tal E
=HOFC Bank Limited Cash Credit F -
=HOFC Bank Limited Geerdrafy 51,430 =
=[CIC1 Bank Limited - Car Loan &,a00 r

Total 82106 =

Particulars af Short term Borrawings

Mame of Leander/Type of Loan Iml “I Mature of Security

HOFC Bank Limited - Car Loan F.90%: | MG Heclor Car

ICTCT Bank Limfted - Car Laan B.45% |Hyundah Alcazar

HOFC Bank Limited - Term Loan 9, 55% | Machinery

8 Trade payables (A= in 00
[Particulars 31 March 2023| 31 March 20232
Due to Micre and Small Enterprises. 14,409 .
Due to others T AGE -
Total 21,877 =

i

.1 Trade Payoble sgeing schedule a8 w1 31 March 2023 [Fs in 'O}
e curonding (r ERSSInE ot o o e f porerns
Less than 1 ;

More than 3 Total
_z rs -
yo 1-2 ymany 2-3 yea A
MEME 14 405 L = - 14,409
Othears FABE - - - 7,468
Disputed dues- MSME - - - = &
Disputed dues- Othars = = = - -
Sub tatal 21,877
MSME = Linduise =
rthers - Undue =

MSHE - Unbilbed =
athers - Unbilied =

Total 11,877

o L0 aE B
fﬁh;’l'ﬁlﬁ
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MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED

[CIM: U2o308GIZ022PTC135432 )
Mates forming part of the Financial Statements

£.1 Trade Fayabie ageing schodule a5 8t 31 March 3032 (A= in 00

Particulars: Outstanding for followin from due dabe of

Lessthan1 | . o More than 3 Total
=& YEArE 1=3 years

yaar yeRrs

MSME - - - - -
Others - - - - -
Disputed dues- MSHE - - - - -
Disputed dues- Others - - - - -
Sub total

MSME - Undue -
Others = Undue =
MSME = Unbilled -
Others = Unbilled -

(Total .

g Dther current linbillities (Fs I 'OD7
Barticulars 31 March 2033| 31 March 2022

Statutory dues
~Professional Tax Payable 10 -
=TS Fayable 130

Advances from castomers 17,175 e

#""’ 17,327 Z

10 Shorl term provisions (s In "00)
Partisulars 31 March 2023| 31 March 2022

Jllmul.llun for employes benefits

<Salary Payable 1,752 -
Pravision for ncome 8% 3,155
Provision for others
-Rdit Fees Peyakds 150 L
-Interest Expenses Payable 00
-Professional Fees Payabbe 60

Taokal 5357 -
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MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED
=1, U29308G12023PTC13S4332)
Notes forming part of the Financial Statements

12 Other non currant pseeli il o (Rs in ‘000
|Particulars 31 March 2023 31 March 2022
Securlty Deposits
~Machine Depass 2000 +
-Rent Depasit 500 =
Total 2,500 =
13 Invantories (B in "0
[Particulsrs 31 March 2023| 34 March 2033
Raw rmakarials 3,458 =
W orkc-in - pro rese 1,347 =
Total 4,803 =
14 Trads reccivald=s A in 00}
[Particulars 31 March 2023| 31 March 2023
Unsecured considensd good 49,335 =
Total 49,395 -
14.1 Trade Recoivables pgeing schedule my @l 31 Morch 3033 (Rs In ‘00)
Cutstanding far foflowing periads from dus daie of payment
Particulars Less tlan &) & months= 1 Hors than 3 Tatal
. } yEaT E=d yess 2-1 yearw wanrs
rumm:—ur.:n Trade mosvables- 49,3595 c = = = 49,395
corslderad good
Undisputed Trade Receivables- . - - - - - -
consdered doubithsl
Disputed Trade Receivables - - - . - .
considered good
Disputed Trode Recelvables - - - . - -
considered doubbiul
b gl 49,305

Undue - consigensd good
Ursdie = considered doutitfl
IFrm-Lﬂm for daubiful debis

Takal

43,395 |




MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED

{CIM: U2930REI0ZIFTCLASEIR]

Notes forming part of the Financial Statements

4.7 Teads Receivables ageing scheduls as at 31 March 2032

(RS I ‘0]

Quiatanding for follivwing pecknds fram die date of paymant

& manths-1
year

Farticulars Lmns than &

manths

1-1 yEarn

23 yoars

Maore than 3
years

Tolal

Usdiggiuned Trade receivabaes- - E
consderad good
Unfisputed Trade Beceivabies = -
porsidered doubtfil

| Disputed Trade Receivabbes - -
consldered good
Disputed Trade Recevables - -
eansadared doubkiul

Sub tatal

Urdus - donsidered pood
Undue - considered doubkful
Provision fir doubtial debts

Total

18 Cash snd cash sguivelents

(Rs in 00)

[Particuiars

31 March 2023

31 March 2033

Carshy on hand
Bsiances with banks in currenl Bicounts
=110 Bank Limited

Cash and cash egquivalents - total
Crhar Bank Balances
Diepesits with eriginal maturity for more than 12 months

1a2

1,386

1,488

61314

Total

16 Short term beans snd sdvences

(R in 0

Particulars

¥i March 2032

hers

-Aovance Inoome Tax

-Expert Incontive - Duly Drgwbiack Recerabie
=Export Incertiye = RODTER Recaivable
-Prepaid Expenses

-TCS Receivabis

TS Repsivable

2,500

571
255

39

Total

LR




MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED

{CIN: UZ0308512023PTCL35432)
Motes forming part of the Financial Statements

17 Othas current nsuels {R& in '0d)
Parthculars 31 March 20331 31 March 2032
Others

sAdvance Pald to Suppliers 5,604 -
~GST RacsivalHe 12,655 :
Total 18,350 =
LE Bevenus fram operalions = [ B m a0
Particulars 31 Manch 2013 31 March 2022
Sale of products
-Expl Sales 71,163 .
Sale of services
~Domestic Sales 110 -
Tatal 77,273 i
10 Othar Tncome { = i DO
Farticulars 31 March 2023 31 March 2033
Interest Incoma 1,450 -
Others
s[iscount Recelved 191 -
-Export [ncenting - Duty Drawback B8 =
-Eupart Incentive - RODTEP LT -
<Fareign Galn/Loss 1,547 -
Total 4,561 -
20 Comt of Materinl Consumsd (A= 0 ‘T
eulars 31 March 2023| 31 March 2032
Raw Material Consumed
Opening stodk . -
Mrshabes 31,653 -
Less: Closing stock 2456 -
Total 28,187 -
Tatal 28,157 =
31 Changa in Inventories of wark In progress pnd finighad goods {Bs in'D0Y
Particulare 31 March 34 March :n:_:l
Gpening Inventories
Less: Closing Inventories
Woek-in-progress 1,347 s
Tatal {1,347 -




MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED
(CIM:; U29308GI20T2PTC 135432)
Notes forming part of the Financial Statemaonts

22 Employea banefit axpefisas in 00
Particulars 31 March 2033 31 March 2022

Iﬂlll"ln and wages

-Bors Experses 355 =
-Salary Experses 4 850 =
(Total 5218 -
23 Finpnce CoELE (A5 In '0d)
Particulars 31 March 2023 31 March 2033
Inkberest eNpenss
~-interest on Car Loan 1,317 -
-Inferest an CC i, 376 =
Dither borrowing costs
-Lloan Procecsing Changes 2,662 L
‘!unl: Charges 974 -
Tatal !E:I-l -
I4 Dithar EEpenses (A= in
[Particulars 31 March 2033| 31 March
Auditors” Remuneration 150 =
Freight Inward 151 =
Ensursnci 00 -
Manifacturing Expanses
=Cutting Charges i1 -
-loh ‘Work Expenses 3,007 +
Power and fuel
sPgtral EXpenses =i -
Frofessionsl faes 1,45 -
Rent 3,250 -
Repairs to machingny B3 a
Repairs othsrs
sCmpiter Repairs 267 -
~yehicle Rapars 45 .
Bates and tawes
-Professions] Tax 24 -
Telephone aYpEnses B0 -
Travelling Expenses
sLgcal Travelling Experses ion -
Other Expens et
-Hembership Expenses a3z B
=0Moa Expers=s 19 "
-Postage & Courter Expenses 2,068 =
-Prirting & Stationery Expersas 33 -
<Software Renewal Charges &3 .
e 12,816 :




MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED

{CIN: U209308GI2022PTC135432)
Motes forming part of the Financial Statements

r L Eurninﬁ Eltr share

31 March 2023| 31 March 20323]
Profe attributable to eguity shareholders (Rs bn 00} 15,537 o
Weighted average number of Equity Sharas = -
Enrnings per share basie (Rs) - -
Earnings per share difuted (Rs) - =
Farcn value per equity share (Ra) 10 -
26 Auditors’ Remuanerpthod [Fs in '0d)
[Particulars 31 March 2023| 31 March 20
Paymants to auditor as
= Aditor 150 -
- for taxatian matters B0 E
= for company aw matters 2T -
- far olher serdces Sell =
Tatal 570 =
17 Earnings in Forelgn Curreneias Rz in 'O0)
Particulars 31 March 2023| 31 Ma FITFF]
Export of Goods calculated an FOB hasis 54 00E .
alty, knaw-how, professicnal and consdltetian fees 3 -
Interest and dividend = =
Other incoma, indicating the nature thersof = -
Tota 54 G68 -
248 Volue of Impoert on CIF basis o (R i "0<)
[Particulars 31 March 2023 31 March 2022
Haw Makeright 4,447 =
Components and Spare Farts . 3
Capital goods -
Total 4,447 -
29 Valus of imported and indigenaus raw materials, spare parts and components consumed {R= In 00

Particularg 31 March 2023 31 22
Rew Materials

- Impocted 4,447 -

- Indigersaous 25,5432 -
Spare parts and components

= fmparted - 2

= Indligeneous 1,176 -
Total F1,166 o

30 Related Party Disclosure
{i} List of Related Partins

Retationship




MAXWELL ENGINEERING SOLUTIONS PR IVATE LIMITED

[CIN: UZ9308GI2022PTC135432)
Motes forming part of the Financial Statements

(i} Relaked Party Transactions o {f= in "00)
Particulars Relationship 31 March 2023| 31 March 2033 |
]I?I.Hﬂnt of Loan
- Rajtuma Chaudhary Diirechor a0, a0o -
- Winubhai Chavda Director 41,500 o
Re-Payment of Loan
- Rajkumea Chaudhary Dvirmetor 45,400
- Vinuhai Chavda {Crirmetor S0l
Reimburcemant of Expenses
- Rapguma Chausdhary Director a7E =
(ki) Related Party Balances . {Bs in ‘OO
[Particulars [Relationship 31 March 20 31 March 20212
Current Liakility
= Rajluma Chaudhary Dérector E x| =
Unsecured Loan
- Rajkuma Chaudhary Director 40,600 -
- Winubhai Chavda Director 21,000 .
51 Matis Analysis
Particulars Mumerator/Denominator 1 March 2021 31 March 2023 | Change in % |
ourrent Assats
fia] Currant Ratio ¢ Linbillkes 1.11
—Total [abls
[ Deht-Equity Ratio sharcholder's Equlty 13.06
Praf after Tax
rl:e::l Return on Equity Ratlo Aierage Shareholoers Equity LBH. 234 0. 00
Total TUmover
dl [ E, -
[d) Invartary turnover ratio ieraan it 32,18
. Total Turngsr
fl{i] Trade recetvables turnover rati = o i it 3.13 -
Tatal Purchascs
Trad Bl * -
(i = payables fumpser ratha Nvniag nit Payable 2.89
Ipial Turnoygr
{g) M=t capital tarmpwar ratio Mot Werking Capital 0. 74 -
—Het Profit
k) Het
(k) Met profit matic b e 20,70% 0.00%
il Retu i
(1) Raturn on Capital emphoyed Capital Employed 10.83% 0, o

' :|'."|:'-\.'Irl

M Ho. 147680
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MAXWELL ENGINEERING SOLUTIONS PRIVATE LIMITED
(CIN: U2930BGIZ022PTC135432)
Notes forming part of the Financlal Statements

Cther Statutory Disclosuies as per the Companies Ack, J013

1. The Company does not have Ay Immnvable Property.

2. The Company does not haye any Benami Properiy, where any procesding has been Initiated or pénding againat the
campany Tor holding any Benami property.

3, The Company has not Advanced any loand of advances in the mature of loans to spectied persons ¥z, promoters, Diredors,
KMPg, related parties; which are repayable on demand ar where the agresment does nok specify any barms oF perind of
repayment-

., The Company has ot ralsed any fund from ssue of securities or borrawings from banks and financial institutsans for the
gpecific purpases for which they were issued/taken,

5, The Company has utilised funds raiged from borrowings from panks and finencial inFtitutions for the spectfic purpasas for
which they wera taken.

#. The Company has not obtained borrawings from banks os financial matitutions on the betis of security of curfent agssts,

7. The Comaany has not been declared as & wilful defaulter by any fender who has powers to declare a company a5 a wilful
defsulter at any time during the financial year or after the end of reporting period but before the date whan financial
sTatemants are approvad.

g, The Company has not sdvanced or boaned or nvested funds to any other person(s) or entity{ies), including foreign
pnkities Intermediaries) with the understanding that the Iintermedary shall:

i@} Directy or Indirectly lend or invest in other parsens or antities Idantified kn any manner whatiosver by or on behall of the
campany {Ulkimsts Banaficlanes) or

(b} Provide any gaurantee, Security or the like to ar on behall of the Ulkimate Benaficianes.

4, The Company has ol rocerved any fund from any persan{s) or entity(ies), ncloding foresgn antities {Furding Farty] with
tha understanding {whether recordad in wriking of otherwise} that the Company shall;

(=) Dirsctly or Indiractly land or invest in other persons or entities (dentified in any manner whatsoever by of on behalf of the
Funding Party (Ultimate Bensfcaries) or

{b) Provide any gourantes, Secufily or the like o or on behall of the Uiimate Beneficiaries.

10, The Camparry dees not hawe any trarsactiors with struck-af Companies.

11. The Compary does net have any transaction which is not recarded in the books of eccounts but has bean sumrenderad oF
dischosed ms income duning the wear in the tax assessments under the Income Tox Act, 1961 {such as, ssarch or sursey OF B0y
pther relevant provisions of the Tncome Tex A, 1851).

12, Thit Company hes not traded or Invested in Cryple Currancy o wirtual Currency during the financial Tear.

13. The Company has caomplied with the number of layers prescribed under clause (BY) of section 2 of the companies Act,
2013 read with Companéas (Restriction on number of Laywers) Rubes, 2017,

14. Al the compliances rolated to charga on assets are fulfilled as on the date af this repart,

A5 per cUr report of even date e =
Far J A Y A M B Associyles Faor and an # Board of
Chartered Accountantss s MANWELL ENGINEERING SOL
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CA Rachit Shah | * | "",:fl"é:::]'ri”‘g Rajicumpe Cha Chaveta
Desmgnated Partneny / i pilee Dirgctar
Membgrship Mo, 157983 o 02310254 OTL46551
Flace: Vadodam Flace: Vadodara
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